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|New Pattern in Europe 
Distorted by Curtain 


There’s Hope in Franco-German Co-operation, 
But German Trade Crisis May Upset Program 
—Plan Ahead to Integrate Farm Production 


Borrie this week takes over as president of the 354 
meémber Investment Dealers’ Association of Canada 
which continues to grow in importance to Canadian business. Born 
in 1895 in New Westminster, B.C., Bill Borrie served in World War I 

Canadian Engimeers; he’s president of Pemberton Securities 


Kenneth R. Wilson, Ottawa 
editor of The Financial Post, 
attended the recent conference 
of the European League for 
Economic Co-operation as a 
Commonwealth delegate. Fol- 
lowing the conference, at Brus- 
sels, he visited industrial areas 
in Belgium, Germany, France 
and Holland. Here is another 
of his reports from overseas, 


By KENNETH WILSON 


LONDON—It was fitting that 
our quick trip through France, 


After the warmth and gaiety of 
Paris and Brussels, today’s Berlin 
is terribly sobering and realistic. 


to European co-operation in Ger- 
many. 

We heard an intensive personal 
pep talk on the Schuman Plan by 
Allstein, secretary of State for 
External Affairs, and one from | 
Vice-Chancellor Blucher on the) 
economic trade outlook. 

The general impression is that 
Germany is ready and eager to 
co-operate on specific sectional 
projects. There was not much 
talk of European Federation, how- 
ever, and ‘the brave new Council 
of Europe in an impressive pre- 


be a mere debating forum, 


But functional plans like the 
Schuman scheme stand little 


Brclin also highlights the ex-| chance of success without political 


treme contrasts now emer 
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PRICES 


Pig iron prices have been 
boosted $3 a ton on all grades. 
Higher labor and refining costs 
were main factors behind the 
rise, 

Steel prices can be expected to 
move up before the summer is 
over, reflecting the increase in 
pig iron prices and anticipated 
higher wage rates. 

Electrical wiring devices have 
been boosted 5% at wholesale 
levels (with exception of fuse 
plugs, enclosed fuses, outlet boxes 
and covers). 

Golf balls have bounced -up- 
ward—about 10c on a good grade 
| ball. A 15% boost in excise tax 
| plus the 2% increase in sales tax 
were the big factor. 


little higher than at the opening 
of last summer season. 


Beef - prices continue to rise— | 
Belgium and Germany was clim-'| fabricated building in Strassburg | both live and dressed—as U. S.| 
axed with a brief visit to Berlin. seems presently to be doomed to | buyers invade Canadian markets | 


|in ineréasing quantities. Top 
| grade steers are now bringing 
record prices of around 37s¢ a 
|Ib.... up around 7% in last sev- 


ging in | backing. It’s going to take more | eral weeks. Some American buy- 


Ltd, Vancouver (joined Pemberton in 1924) and of North-west | Europe, especially in Germany. |than economic arguments to get | &Ts are said buying right to level 


Investment & Holding Co. 
THE NATION’S BUSINESS 


This Will Not Help 
Canada-US Goodwill 


A report from Washington this week states that U. S. defense | 
officials have threatened to cut the volume of rearmament orders | 
for Canada if the recently announced newsprint price increase is | 
put into effect by Canadian paper mills. Even if this report proves | 
incorrect its publication by a reputable American source is highly | 
disturbing. Certainly it will not help Canadian-U. S. relations. 

Regardless of the merits of the newsprint increase unbiased | 
observers can see no connection whatever between that and the 
pooling of defense orders. Canada is not asking a share of these | 
orders—and to date there has been very little sharing in any 
case—on the basis of charity. We are not asking or expecting that 
the United States will buy defense equipment or supplies in Can- | 
ada that can be purchased to greater advantage elsewhere. 


We have pointed out simply that defense is a mutual under- Ping at the sort of pace now being 


taking, that because we are partners in this matter and have 
definite obligations, the business of supply should be pooled. 

There are some things that we can make or supply more 
cheaply or. efficiently than they can be made or supplied from 
U. S. sources. There are some cases where the development of 
an alternative source of supply even at higher cost would prove 
of tremendous advantage in a rearmament program. 

This critical business has no connection with newsprint or | 
similar commodities. As during the last war it should be removed | 
entirely from the regular field of trade and placed in a position | 
where its speedy de' ment will be unhampered by domestic | 
politics, dollar , or anything else. ~~ 

As for the charge that Canadian or other outside increases | 
threaten the U. S. price level, surely such talk comes a little late. | 
The United States can hardly expect to isolate itself against infla- 
tion from Canada any more than Canada can. hope to isolate itself 
against inflation from the United States. In recent months we} 
have had plenty of experience with that sort of thing and with | 
both imports and exports. To cite but two examples, beef which | 
we export and certain machinery which we import, prices are | 
far higher in Canada today simply because of soaring American 
demand over which we have not the slightest control. 

* * * * 


A Medium of Canadianism 


Offhand, this country’s average businessman may see little 
connection between the report of the Royal Commission on 
National Development in the Arts, Letters and Sciences and the 
long-term future of Canadian business. Yet there is a connection. 

Ultimately, the success of every form of Canadian enterprise | 
will depend on whether future generations think and act as Cana- 
dians, or whether they are content to become second-carbon copies 
of Uncle Sam. 

“Canada became a national entity because of certain. habits 
of mind and conviction which its peoples shared and would not 
surrender,” says the report. But the commissioners are definitely 
concerned with the possibility of a gradual surrender to “impres- 
sive United States influences” leading to “permanent dependence” | 
upon our neighbor’s habits of mind. 

The influences to which the report devotes most attention are 
U. S. films, U. S. radio and U. S. periodicals. On page 17 will be 
found the commissioners’ comments on the flooding of Canada by 
publications which, edited for the people of another nation, | 
naturally reflect U. S. thought and aspirations. It’s a flood, says 
the report, which is “threatening to submerge completely ‘our 
national product.” 

Of that national product the commissioners speak highly. They | 
speak of a periodical press which “in spite of all temptations, and 
in spite of occasional defections, insists on remaining resolutely 
Canadian,” of a periodical press which “does undoubtedly make | 
a conscious, and it seems to us, a successful appeal to the country 
as a whole.” 

Defining education, the report splits it into two phases— 
formal .education in schools and. universities; general non- 
academic -education through books, periodicals, radio, films, 
museums, art galleries, lectures and study groups. 


| 
i 
; 


The Massey report put Canada’s periodicals in their proper | 


setting. It gives them recognition as forces of continuing adult 
education for the individual. 

On the same level as instruments for which large and costly 
programs.of public support are proposed it ranks a medium of 
Canadianism which must stand 0... its own two feet against ter- 
rific, unrestricted competition. 

* * 


* * 


It All Comes from One Pocket 


As an explgnation of the current financial difficulties of many | -eyolution 
Canadian municipalities, President P. H. Boivin at the convention | States poet, Walt Whitman, and| support the Red tag. 


300,000 Berlin Jobless 
Even with Allied support, there | 
are 300,000 Berlin jobless. With 
their families, this is more than 
one-fifth of the Berlin Allied Zone | 
population, and when the new) 
proposed peace treaties with Ger- 
many emerge, some special 
arrangement will probably be 
necessary to continue this sup- 
port, since most Germans in the | 
rest of the country seem to have | 
abandoned Berlin as a vital econ- 
omic area, They’re content to re- 
build the prosperity and normal 
life of the rest of the country and 
let someone else face the realism 
of Berlin’s future. 
Yet the Germans and most of | 
Europe seem to increasingly re-|| 
quire the stark realities of Ber- | 


| 


European ' Federation far along 
the way, and currently so many 
tough specific problems are en- 
gaging Europe that broader issues 
are postponed. 

Schuman Plan Parallel 


Currently, there is a new crisis 


‘over Germany’s trade position|™oving up. ; 
‘and heavy overdraft in the Euro-|jumped around 10% this week 


pean Payments Union, If and 

when that is solved and if the 

French June elections return a 
(Continued on page 3, col. 4) 


|of controlled selling prices in 
| U. S just to be able to have beef. 
"U, S. farmers’ market boycott fdr 
| higher ceiling ptices has caused 


|serious shortages in U. S. mar-| 


kets. 


| All kraft paper products are 
Wrapping paper 


land gum taped, laminated krafts, 

etc., are expected to post about 
‘the same hofst within the next 
few days. 


‘Maclean-Hunter Revenues 


Set Record During 1950 


~~ 


Toronto, June 16, 1951 


Blame Credit 
Restrictions. 
For Layoffs 


A couple of soft spots were 
showing up in Canada’s boom this 

eek, mostly in the automobile 
and electrical goods field. 

But there was some argument 
over the answers to the questions: 
what’s causing the soft spots; and 
how oan we correct them? 

Industry and economists point- 

|ed to these factors: 

—Tougher credit restrictions, 


‘ 


Sn ae ae Neaey Bae as ech aes tea Loe th ne ae 
> martes hagniernrnteetiyten one amt . 
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Forecast 


Fifteen Cents an Issue, Six Dollars a Year No. 24 


Do Wildcat St 


Trouble? 


Labor Unrest Brings Wave of Illegal Stoppages 
On Real or Manufactured Grievances —- Com- 
mies Use Shop Papers To Further Their Cause 


By RONALD 


WILLIAMS 


Labor restlessness was showing up this week in the worst rash 


of wildcat strikes seen in a long time. 
The. outbreak has a lot of people worried: was it 


, 
a minor irrita- 


tion that would clear up, or was it more deep-seated? Was it the 


Sporting | 
goods equipment generally is a/| 


—Material shortages 
_ «Heavy buying before the bud- 
get in anticipation of higher taxes, 


mand in_ some lines. 
first factor—credit) restrictions. 
for plant layoffs. 


trical appliances. 

New car sales were off about 
50%, admitted one of the major 
manufacturers. TV sales were 
down 75%; radios, 45%. 

But, ‘over the year, TV and 
car sales are up sharply over | 
1950. TV, 18,461 for the first four | 
|months against 5,306 last year; | 
jnew car sales, in April, 46,169 | 
| against 49,404 in March, but only | 
37,000 in April, 1950. 

Admiral, one of the biggest TV | 
manufacturers, was shut down | 
tight. Another had cut produc- 
tion schedules back — sharply. | 
Others were considering doing | 
the same, 

In Hamilton, 750 were laid off | 
at Canadian Westinghouse. The | 





| 


| 


—Supply catching up with de- | 


With material shortages, they. , 
were getting most of the blame) illegal work stoppages. Some :were called “holidays” and lasted a 
| few days. Others only lasted a,couple of hours, long enough to hold 

Hardest hit were autos, tele- | 
vision and radio sets and elec- | 


forerunner of a strike epidemic of major proportions? 
Unions were talking and acting as though it was preliminary to 


real trouble. 


However, the consensus was: there will be more wildeats and 


one of the lowest in recent times. 


| At mid-week, it looked as if a| Perhaps the isolated major strike. But barring unforeseen develop- 
| battle were shaping up over the| ments, this year’s strike loss should be lower than 1950, and that was 


At one time last week, almost 10,000 Canadians were engaged in 


a meeting. 


Inside 
News 


The Maritime Story 
What's the story behind @xpanding | 
economic frontiers in the Maritime | 
Provinces? What lies ahead for | 
basic and secondary industry cn | 
Canada’s ‘East Coast? A _ special | 
Post roundup of Maritime business | 
and industry, progress reports on | 
Maritime communities 
to 48). 


Small Firm Pool 


How small firms can pool collec- | 
tive resources to share in big de- 


(pages 33 | 


This week, over 5,000 were 
still out. The biggest walkout: 
3,000 at two plants of Goodyear 
Tire & Rubber Co., at New To- 
ronto and Bowmanville. Like the_ 
others, it was in direct violation 
of the union contract and the law. 


On\ Tuesday 1,800 walked out at 


| Toronto’s Canadian Acme Screw 


& Gear Co. while government 
conciliators were in the plant. 
80% Illegal 
Since the start of the year, 
some 150,000 manhour's have been 
lost. At least 80% of the strikes 


| were illegal. In February, for ex- 


ample, half the time lost was 
caused by a wildcat at four plants 
of General Steel Wares. 

Time lost so far this month 
will’ be almost 100% due to un- 


reason given: sales resistance and | fense contracts. A defense produc- | lawful walkouts. 


shortage of warehouse space, The | 
layoff was expected to last a} 
| week or 10 days, 


tion pool in operation. (p. 17). 


ecord Tourist Year? 


Pending, too, were a number 
of disputes which could easily 
explode. ; 


lin’s occupation as a reminder of | 

the Iron Curtan menace. 
The Broader Outlook 

If the rest of Germany gets go-- 


Gross revenue of publications|each dollar of income from its| 
| and departments of Maclean-Hun-| Canadian publications the com-| 
| ter Publishing Company Ltd. in| pany paid: 
| 1950 reached a record $10,810,978, | Cents 


. | i | 
set in many. areas there; the con- an increase of $563,108 over 1949, | Wages and commissions, 


Ford Studies Situation | Will 1951 be a record tourist year | 


Ford of Canada which earlier | 
cut back from six days to: five, | 


another reduction. What happens | 


for Canada? How are we improv- 
ing management of our tourist in- | 


: *<* | dustry? What's our potential U.S. ! 
laid off 850, may be faced with| vacation travel market? (p. 17). 


In Sault Ste. Marié, negotia- 
tions collapsed between the Steel 
union and Algoma Steel. Corp. 
Union wants 22c an hour more 


| and’ is expected to take the dis- 


| only 


fusion will be small compared 
with the larger fundamental 
enigma ef what’s going to happen | 


| 


Ontario Grants 


Trucking Link | 
ae iS 
Across Provi 
Canada now has a permanent 
east-west trucking link, 
This week the Ontario Munic- 
ipal Board made known its in- 
tention to permit 18 Western 


Canada trucking companies to/| 
Operate into that province. The’ 


| decision will permit direct truck | 


| service between Vancouver, Cal- ‘the first five months of this year'| 


ito show a substantial increase in! 


gary, Edmonton, Saskatchewan, 
Regina, Moose Jaw, Winnipeg! 
and points in Ontario. 

At hearings before the Board | 
in Toronto the railways objected | 
that long-haul trucking is “un- 
economical” and that trucks take | 
the “cream” of freight! 
traffic. The truckers denied this, | 
and claimed — with supporting | 
evidence from national manufac- | 
turers — that there is a demand | 
for their fast door-to-door serv-! 
ice. } 

The Board’s. decision now} 
means that a shipper in Edmon-} 
ton, for example, can have his| 
goods delivered in Windsor in| 
four days, whereas some rail} 
shipments take as long as 21.) 
From Winnipeg there will be a 


| 48-hour service. 


Only one proviso was tacked | 
onto the Ontario’s Board’s deci-| 


ision — nonesof the 18. licenses | 


may be transferred within a} 


|period of one year without con-| 


sent of the Board, such consent} 


ito be the subject of a public! 
| hearing. 


(as with everything they do, 


| there’s a motive behind it. 


President Horace T. Hunter re-| OG cco ins cevncs 
ported to the 63rd annual] meeting! Advertising agency com- 
of shareholders this week. mission 

Net profit after income tax and| Materials — paper, ink, 
depreciation was $197,646, or! engravings, etc, ...... 
about two cents on each dollar of| Services ......... alee 
revenue. | Repairs and maintenance 

This is a higher percentage of| Postage ...eccececssess 
profit than that earned in the pre-| Taxes+.... 
ceding year. It is, however, much; 


i 
i 
| 
j 


lower than the percentage shown 
by United States publishers of 
magazines and business papers, 
who consider they should have a 


net profit of 6% to 10% of revenue | 


to provide a fair return to share- 


holders and build up a reserve) °f each dollar of revenue was paid | notice from Studebaker, also be- | 
fund to be used for expansion|*® shareholders in the form of} cause of material shortages. 
‘and development of the business. | dividends, and about one and one- 


“The outlook for 1951 is un- 


certain, due largely to steadily|Plus account to be paid as/radio-TVY manufacturers 


rising costs,” Mr, Hunter said. 
“We have, however, been able jin 


linage and in gross revenue. I) publishing costs, Mr, Hunter said: | need for anti-inflationary meas- 


am hopeful this will continue for 
the balance of the year.” 


On the question of costs, Mr.| quickly to their customers, It is| 


Hunter pointed out that out of 


Depreciation 
Pension, and benefits ..« 
Profi 


| About two thirds of a cent out 


third cents went into earned sur- 


|required for expansion and de 

| velopment of the business, 
Absorbing Costs 

Referring to steadily rising 


“In most lines of business an 
increase in costs is passed on 


(Continued on page 3, col. 1) 


European Industrialist Signs 


For Labrador Timber Program 


By RUPERT JACKSON 
ST. JOHN’S— The Newfound- 


land Government has entered an 


agreement with a European in- 
dustrialist, Dr. Arthur Seigheim, 
under which he will be given 


grants of timber in the Lake Mel- 
ville area of Labrador of about 
1,400 square miles. 


A bill to ratify the agreement 
was presented to the Provincial 
Legislature late this week. Under 
the agreement, Dr. Seigheim will 
incorporate a’ new company in 
Newfoundland which will under- 
take to cut 200,000 cords of timber 
annually at a royalty of $5 a cord 


Ukrainian settlement in Canada. 


The statue was addressed to the 


~—bringing the 
million revenue. 

So far as is known, this is the 
highest royalty paid for timber 
in Newfoundland. 

The Financial Post understands 
that Dr. Seigheim will also under- 
take to invest $3 millions in Lab- 
rador to carry out scientific fores- 
try in the virgin timber stands of 
the northern territory and to de- 
velop an agricultural area in the 
vicinity of Lake Melville. 

As presently envisaged, the new 
project will give employment to 
1,500 men. Negotiations toward the 


government $1 


| 


| 
The Reds Steal Poets Now 


Use National Hero to Lure Ukrainians Into Party 


The Communists are going in; Communist festival marking the; to use Schevchenco and the 60th 
for culture in a big way. “But,|60th anniversary of the. first} anniversary as a Red sounding) 


February this year and were con- 
cluded this week. 


board has stirred up a _ hornets 


present, agreement began in early | 


| will depend largely on a survey 
|now being made of how many 
| cars dealers -have on their hands. 
| The report is expected early next 
| week. 

| Other major 
| are sitting tight. 
|. General Motors is not planning 
|any production changes. Neither 
\is Chrysler, although both have 
felt the change in market, 

In Win . r Corp. of 
| Canada laid off 500 in the truck 
| division because of a shortage of 
| parts and material. 
| In Hamilton, 750 got the same | 


manufacturers 


| 


Ask Ottawa For Help ; 

This week, some auto and | 

were | 
getting ready to head for Ottawa | 
| to ask for easing of credit restric- 
| tions. 
| The industry recognizes the 
jures. But it feels the present 
| restrictions are too tough. 

They point to the United 
States, too. There one-third down | 
lis required; here, 50%; there the 
| balance must be paid off in 15 
|months; here 12. 

Want 18 Months 

What they’d like to see is re- 
laxation all down the line, But 
most would settle for raising the 
balance payment period to 18) 
months. 

Said Ford President Rhys M. 
Sale: “With these severe credit 
terms, and high down payment, 
the only person who can buy a 
car is the rich man. I don’t want 
to leave the impression that we 
|don’t go along with the -govern- 
ment’s move to stop the infla- 
tionary spiral. But we fee] that 
the auto industry has been 
singled out for a wallop beyond 
| reason.” 

However, Ottawa views its} 
credit restrictions as its most 
potent weapon in the fight against 
| inflation and is loath to abandon 
them or even modify them at a 
time when officials think they 
are beginning to turn the in- 
flationary tide. 


ChequesCashed 


' 


i 
' 
} 


| get anywhere remains to be seen. 


| print. 


| Incentive Taxed? 
| Does U. K. surtax on incomes mean | 

top executives go financially’ un- | 
| rewarded for outstanding effort? 
| Is taxation punitive? Incentive 
| throttled? Dollar-earning suffer- 


Life Insurance Stocks 

Another in The Financial Post 
series on holdings of individual 
Canadian life insurance companies 
in Canadian préferred and common | 
stocks, tradings during 1950) and | 
analysis of invested assets. (p- 21). 


} 


Listen to Father : 


How should youngsters be brought 


| up? Are too many fathers sparing | 


the rod and spoiling the child? | 
What advice would you give? To 
see what advice others gave, read 
The Question (p. 8). 


MONTREAL (Staff)—Efforts to | 
get Canadian producers to back 
down on their proposed $10 4 ton 


\increase in newsprint prices are 


being multiplied. Whether they'll 


One view is that if the present 
price increase isn’t allowed .to 
stick, there will be a greater swing 
into market pulp production and 
other grades of paper where the 


|return is greater. 


This wouldn’t necessarily mean 
a cutting down of present produc- 
tion rates, but rather a halt in 
plans to exparfd newsprint pro- 
duction; any future expansion 
would be for manufacture of 
other products, By 1955, if this 


a really acute shortage of news-| 


As U. S. Mobilization Director 
Charles E, Wilson and U. S. Price 
Director Michael V. DiSalle were 
busy looking into ways the in- 
crease .might be avoided this 
week, Canadian producers were | 
definite in their contention that | 
the increase was necessary. 


} 
| ing by high U. K. taxation (p. 32. ae is $1.17 


1 } 
i 


iler for 30c an hour. 
In British 


‘adian newsprint 


pute td conciliation. 

In Hamilton, negotiations were 
under way wath the Steel Co. of 
Canada for a mid-contract raise. 
Union is asking 17c. Present base 


In the big auto industry, Ford 
land Chrysler still have to come 
| to terms. The union asked Chrys- 


was heard among unions with 
4,000 members. Carpenters 2,700 
strong in Vancouver and New 
Westminster were taking strike 
vote, to back up their demand 
for 32c hourly raise. 

B. C. seamen have taken a vote. 
They are after $30 a month more 


instead of $13.87 offéred .. . 650 
j 


(Continued on page 3, col. 1) 


‘Newsprint Price Freeze 


‘Would Chill Expansion 


One maker said that since the 
last hike in the fall, pulpwpod 


‘alone was up $7 per ton of news- 


print and labor $3, before even 


| taking. into consideration increas- 
‘es in other materials used by the 
| industry. 


The official view at Ottawa is 
that the facts justified the trade’s 
decision to add $10 per ton. De- 
fense production officials in the 
Capital are sitting tight, watching 
what is happening, but not taking 
too seriously “U.S. threats to cut 
defense buying here” if Ottawa 


| doesn’t restrain the newsprint in- 


dustry’s price action. 
In the first place, they say de- 


| fense buying by the U, S. in Can- 
itrend developed; there could be} 


ada is not going ahead on any 
major scale. Even in the unlikely 


'event the U. S. did cut defense 


purchases in Canada, the amount 
would be small, Secondly, they 
feel when all the facts of the Can- 
situation are 
known in Washington,. defense 
buying won’t be mentioned. 
Prices Chief DiSalle said he was 
(Continued on page 3, col. 6) 


Auto figures show credit curb effects: Number of passenger 


iears sold in April’8% below March- (though still 24% above last 


nest among the predominantly 


| April). Number cars financed by finance and acceptance companies 


| 


A while back Canada’s Reds} Association of United Ukrainian | 
along with every other Commu-/ Canadians. This is the organiza- 
nist party in the world, tried to/ tion officially running the show. 
claim the famed Scottish poet) It is recognized as the Red front} 
Robert Burns, as their own. in this foreign language group. In| 

Now they’re parading two more | fact, it is said to be the backbone | 
national heroés as Communist/ of Canadian Communism. 
aries: renowned United; There’s plenty of evidence to 


It was) 


lation, 
These are represented mainly 


by the Canadian Ukrainian Com-, 
mittee. This is made up of most! 


of the anti-Communist Ukrainian 
groups, including the big Ukrain- 
ian National Organization, Alto- 
gether, the Committee represents 


Up21% in Apr. 


non-Communist Ukrainian popu-| 


| 


Canadian business transacted | 
by cheques in April showed a} 


of 1950, reaching a total] over $9! 


| billions, reflecting thé high level | 


| of business activity. 
All five economic areas showed’ 
| increases, and of the 34 clearing 


of the Federation of Mayors and Municipalities quoted these com- | Taras Schevchenko, the Shake-| banned during the war as subver- | about 450,900; the Red AUUC not} house centres, only one, Kingston, 


parisons of the division of the taxpayer's dollar: 
1930 
Municipal government ....«-..+.+. 40% 
Provincial government ............ 22% 20% 
Federal Government .........++e+0 38% 68% 


Mr. Boivin would have been ori much firmer ground had he 


1948 
12% 


- gelected a more normal year for his comparison than the depres- | yy, 


‘sion-ridden 1930. 


‘ 


' 


His figures, however, abundantly confirm the pressing need standard Corfimunist line, they 
of closer co-operation. among all three levels of government in hope to capture them with cul- 


the matter of taxation. 


In the past too often the various authorities have gone ahead | 


' 
| 


speare of the Ukraine. 
Canadian Communists, 
direct help from Moscow, are| Penitentiary 
concentrating on purloining) Buck. Until it was banned, it was | 
Schevchenco’s memory. Probably | known as the Ukrainian Farmer-_| 
the best explanation for the choice! Labor Temple Association. Like | 
is 


ing failed to win them with the! was lifted. 


| Financial Post, Feb. 24) It has $1 


ture, “ 
70-Ton Statue | million worth of property (over; 


the Reds make. ‘ 
Said Theodore Humeéniuk, presi- 
dent of the Canadian-Ukrainian 


efficient.” 
The current exmpaign is typical, 


| Sive. Many of its leaders were more than 20,000, You'd think it| was under the 1950 level. 
with| interned. One went to Kingston! was the other way around, con-| 


Factors in the larger total were 


alohg with Tim) sidering the noise and commotion) higher industrial production and 


employment in, March. Stee] and) 


j automobile production was also} 
higher in March with cotton con-! 


that there are 500,000 of|the Communist -party itself, it} Committee: “Only about 10% of| sumption and newsprint produc-_ 
rainian birth in Canada, Hav-| changed its name when the ban the Ukrainians in Canada belong) tion, up in April. 
‘to the Communist AUUC, But! 

AUUC is also the biggest Com-|they are very noisy and very| year by areas Were: Atlantic Pro- 
munist business operation, (The! insidious and I must Say, Very) vinces, 20.5%; Quebec, 14.2%; On-| 


Gains for the month over last 


; 
' 


| tario, 23.2%; Prairies, 27.1%; Bri- | 
| tish” Columbia, 23.5%, 


gain of 21% over the same month, 


7% below last April. ; 
Carloadings of autos, trucks and parts in week ended June 2, 6% 

below corresponding week last year, though total so far this year 
still leading last year. 
Department store sales up 4% in week ended June 2, compared 
with same week last year. 

“Employment in major nonagricultural industries 9% 
April 1 than year ago. 

Imports of Portland cement way down this year: first three 
months 87% Jess than same period last year, in tons. Production 
first quarter, 6% below last year; production in March, 8% below 
last March. Stocks Mar. 31 23% above last year. 

Wholesale sales dollar volume April and first four months this 
year 23% over same periods last year. Value inventories end of April 
also up 23%. Biggest increases in auto parts and equipment and 
hardware. 

Cheques cashed in clearing centres, pushed by brisk business, 
rose in April to 121% of same month last year. 

Carloadings June 2 up 4% over corresponding week year ago; 
year-to-date still leading last year by 10%. 

Creamery butter production 10% below last year in first five 
months. Catching up, almost equal to last year in May. Margarine 
production 11% above last year first five months, though 19% below 


higher 


with their budgets with little regard to the needs of the other or | To help out with the ideological | 100 halls across the country); | May. 


the fact that all the money was coming out of one pocket. Only 
now when that pocketyis being turned inside out do they seem to 
‘realize that there is a limit to their total take. For that at least 
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Schevchenko Was no more a Red | 
|hoax, Moscow has sent here a|operates a $3 million insurance) than Robbie Burns or Walt Whit-| 
| 70-ton bronze and granite statue) business and a ‘$1 million co-op-| man. He is emblematic of Ukrain- | 
'of the Ukrainian bard. It will be, erative. -/ian nationalism, which the Reds} 
| unveiled in a Ukrainian park 23) The audacious attempt of the | have stamped out or are trying to 
miles west of Toronto July 1 at a! Communists, through the AUUC, (Continued, on page 3, col. 3) 
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Total gains in bank debits. for/ ™ 
the first four months of 1951 were: | 
Atlantic Provinces, 22%; Quebec, 
22%; Ontario, 22.5%; Prairies,| 
18%; British Columbia, 30.8%; all| in 
Canada, 22.3%. 


‘4 


Shipments of primary shapes from steel mills, leaving owt pro- 
| ducers’ interchange, 26% below last year in March, in net tons. 
Volume of highway traffic between Canada and U. S. 13% higher 
April than same month last year. Most of gain was in i 
traffic coming back, up 27%. 
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There’s Cool Comfort in our 


Summer 


Clothes for Men 


We're experts when it comes to outfitting «¢ man for 
well-dressed holiday smartness. We've lightweight Tropical 
suits if you're visiting friends in a distant city . . . smart 
casyal jackets and slacks for sauntering ‘round a northland 


resort... 


. and colourful T-shirts and swim suits . . . in fact, 


*most everything to help make your Summer holiday the 


EATON'S 


best ever. 


Vickers Gets 
Naval Order 


MONTREAL (Staff) — Results 
of Canadian Vickers Ltd, in the 
current fiscal year are expected 
to be considerably better “than 
those for the year ending Feb. 28, 
1951, it- was indicated at last 
week’s annual meeting (net profit 
last year totaled $320,285 against 
$991,174 in 1949-50). - The com- 
pany, it was noted, has a substan- 
tial volume of business .on hand, 
particularly im the engineering 
department where the only limit- 
ing factor at the moment is the 
shortage of materials; SE ees 


wee? -e 


FOR SALE 


Transport and Construction 
Business located in New 
Brunswick. Excellent oppor- 
tunity for expansion. 


Inquiries invited. 


P. 0. BOX 1164, 
SAINT JOHN, N.B. 


SOUTH HURON DISTRICT 
HOSPITAL 


Tenders are invited for the con- 
struction of a 30-bed hospital at the 
Town of Exeter. Plans and specifi- 
cations may be seen at the office of 
Elmer D. Beli, K.C., at Exeter On- 
tario, or at the office of Charles B. 
Dolphin, Architect; 880 Bay Street, 
Toronto, Ontario. Tenders should be 
in by June 28, 1951. 


ELMER D.. BELL, K.C., 
Chairman, 


Vickers’ shipbuilding operations 
were given another boost this 
week through Defense Minister 
Claxton’s announcement of an 
expanded . building program for 
the Royal Canadian Navy. Ir 
cluded in the new orders was one 
placed with Vickers for a third 


destroyer escort vessel. The com- | concentrate with one can of water 
pany already has orders for two | makes two cans of juice).. Copy 


of these, placed last fall. 


In addition, its recently acquir- 
ed subsidiary, Geo. T. Davie & 
Sons Ltd., has received an order 
for a loop layer, Mr, Claxton re- | 
vealed. It already had orders for | 


two gate vessels. and a mine- | 


| 


sweeper. 


Distillers.Corp. _, 
Net Profit Down 
For the Quarter | 


MONTREAL (Staff) — While} 
consolidated net profit of Distil- | 
lers Corp.-Seagrams Ltd. for the) 
nine months ended April 30, 1951, | 
rose 19% from the previous year, | 
net for the quarter ended April} 
30 dropped a sharp 37% from the} 
| first three months of 1950. 


For the nine-month period, | 
profit after all operating charges | 


| series. 


program has been expressed 

roughly 10% of the American an- 
nual requirement or approxi- 
mately 850 vehicles. Manufac- 
turers of transit equipment have, 
in turn, notified the government 
priorities granted as soon as pos- 
sible for essential replacements; 

Second, that the industry itself 
draw up a plan of its needs in 
the event of a greatly expanded 
traffic -olume, so that facilities 
could be allocated and supplies 
of vehicles stepped up sharply as 
conditions develop, 

So far, he said, transit oper- 
ators have submitted estimates to 
the government of their require- 
ments for current .building pro- 
of their material requirements 
for orders now on the books and 
likely to arise in the near future. 


However, “it does not seem 
likely that defense order rating 
will be extended to the transit 
industry untik the Controlled 
Materials Plan is introduced in 
July. It will then, i:owever, only 
operate on a partiak basis and 
nothing much is expected until 
the beginning, of next year. By 

that time, our position may be 
‘components of around $5 alten critical.” His solution: the 
|lions. These have been passed} government should be pressed to 
cececee- nen meeriasninpenesetettit gta eteansntaaeaitaanaaticatiatnocsenaeattinnaicamaliisir ater animes 


ADVERTISING 


E. W. Reynolds Ltd, (Toronto) 
appointed by Frank H. Fleer 
Corp., chewing gum manufactur- 
ers. Starting campaign high- 
lights include full color “comic 
section ads in English and French 
for week-end papers; weekly 
consumer contest for bicycle; a 
series of trade ads using color dis- 
| play box. Canadian National ,Ex- 
hibition booth will have give- 
|away beanie and cowboy hats 
| with each sale of gum. 

* * « 


out mobilization or open con 
flict? 

This week in Quebec, E. J. 
Cosford, vice-president yf Cana- 
dian Car & Foundry Co., told the 

i Transit Association 
that “should present conditions 
persist, production in the third 
quarter of the present year will 
be in jeopardy.” 

Attention at the noment seems 
to be concentrated on transit 
equipment (buses, streetcars, 
trolley coaches). While steel is 
scarce, railway freight rolling 
stock deliveries are being made 
right on schedule. The railways 
have been ordering no passenger 
equipment while they concen- 
trate on building up freight 
equipment. 


Mr. Cosford laid a number of 
recommendations before the as- 
sociation’s annual meeting. 

Two of his major points: 

First, that the transit industry 
should be declared essential’ and 
grams, indicating a specific. num- 
ber of vehicles and a value for 


Account Appointments, Plans 
And News of Personne! in the 
Canadian 


Advertising World 


ver) handles account of Macken- 
zie, White & Dunsmuir Ltd., B. 0, 
automotive whdlesaler, in their 
intensive direct mail campaign to 
announce their new radiation and 
glass departments, Operating 13 
branches in B. C., the company 


where in the province, 


* * * 


J. J. Gibbons td. (Toronto), 
appointed by the Bell Punch Co, 
of London, Eng., to direct adver- 
tising in Canada,, They are the 
sole manufacturers of the G. B. 
Model Taximeter. Advertising 
will commence in the Saint John, 
N.B., area with daily newspapers. 

~ a 


Heggie Advertising Co. (To- 
ronto) appointed for national 
campaign of C. A. Dunham Co., 
manufacturers of heating systems 
and equipment. Starting with full 
pages in July issues of trade, in- 
dustrjal and home magazines. 

a 


E. W. Reynolds Ltd. (Toronto), 
|in charge of advertising for new 
| condensed fruit juice introduced 
|to the Canadian market for the 
| first: time by the Juice Industries 
| Division of Clinton Foods Inc., 
| Dunedin, Florida. Product is call- 
|ed Tou-cans: condensed orange 
| and.grapefruit juices (one can of 





plays up freshness, convenience 
and economy and features the 
fruit-eating tropical bird “Tooie” 
Toucan in a cartogn. Advertising 
will be confined to Toronto retail 
trading area at first. 

* cm 


Institutional promotion mailing 
by the House of Seagram has re- 
ceived an excellent response from 
Americans and Canadians. The 
last annual report of the House 
of Seagram contained a timely 
article “Canada and the United 


James Fisher Co. (Toronto and 
Montreal) for Gordon’s Gin, con- 
tinuing with their theme, “This is 
the Gin.” Ads will run in news- 
papers in British Columbia, Que- 
bec and Newfoundland and week 
end newspapers and some nation- 
al consumer magazines, 

* © * 


; ES *— © «@ Partners | 

Affairs.” Requests for reprints of 
this study of the economic rela- 
tionship between the two coun- 
tries prompted the extensive 
mailing of the piece in the U, S. 
and Canada accompanied by a 
letter signed by Seagram’s Presi- 
dent Samuel B. Bronfman. 


F. H. Hayhurst Co. (Toronto 
and Montreal), directing advertis- 
ing for Scholl Mfg. Co., Toronto, 
or new campaign on Dr, Scholl’s 
Zino-Pads. Series will appear un- 
til November in English and 
French newspapers from coast to 
coast. Lasting till December will 
be English and French magazine 


Stevenson &, Scott Ltd. (To- 
ronto) is starting radio campaign 
or the Toronto Telegram featur- 
* ing six time weekly musica] quiz 
W. George Akins, president of| Starting June. 18 over CKEY, 


promotes its 24-hour service any-} 


(in U. S, currency and subject} Walsh Advertising Co. and Walsh| Summer circulation promotion 
to year-end adjustment) totaled| International Advertising Ltd.,| Stunt features jackpot with tie-in 
$85,813,907, against $54,700,173| will attend the International Ad-|°f contest clues given in cartoon 
for the same period a year ago.| vertising Conference at London, to appear in newspaper daily, 

Income and excess profits taxes|Eng., as head of a delegation of 
more than doubled at $47,700,000| leading members of the Associa- 
($22,641,000). Net profit amount-| tion of Canadian Advertisers and 4 on 
‘ed to $38,113,907 er $4.35 per! the Canadian Association of Ad-|tecting advertising for Northrop 
common share ($32,059,173 or| vertising Agencies. Leading busi-|& Lyman Ltd, for Olympene 
$3.66 per share). |nessmen, educationists, govern- Week sponsored by the Canadian 


Walsh Advertising, Toronto, di- 


For the three months ended| 
April 30, 1951, profit after all op- 
} erating charges was down some- 
| what at $14,141,733 ($15,497,251 | 
la year ago). Taxes climbed to| 
$8,300,000 ($6,171,000) and net 





| public relations executives from 


mental figures, advertising and | Pharmaceutical association, Spot 

; }announcements for radio in a 
selected list of key market areas 
France, Belgium, Sweden, Den-| 224 national advertising in dailies 
mark and India will lead discus-| 2nd weeklies promote the week-| 
sions on the general theme, long campaign. Display material 
“The tasks of advertising in a|8°¢S out to the 4,300 retail deal- 


United Kingdom, United States, 


thickness, which manufacturers of 
different products may use for pro- 
tective packaging. . 

Automobiles—A new formula will 
become effective July 1 to limit the 


use of steel, copper and aluminum 
in the uction of 


during the third quarter. . 
Petroleum and Gas—A new prior- 
ity assistance program is now in ef- 
fect for all these industries. It is 
designed to tie in with the Controll- 
ed Materials Plan which becomes 
éffective July 1. x 
_ Steel—Effective July 1, manufacr 
turers of most consumer goods have 
been limited in use of iron and steel 
in third quarter of this year to 70% 
of overage quarterly consumption 
Pa half of 1949 or first half of 
1950. 


Sulphur—Users have been limited 
to 100% of average monthly ‘use 
during 1950. Delivery by suppliers 
has been prohibited after July ex- 
= specific authorization by 


Nickel—Civilian consumers were 
allocated 20% of supply in June. 
Two nickel suppliers have been 
directed to furnish stainless steel 
producers 15% of the producers’ av- 
erage monthly receipts in first half 
of 1950 to non-rated orders. Other 
civilian users get enough to bring 
non-rated quota up to 20%. 


declare the industry essential. 


He said that planning for all- 
out moLilization or open conflict 
must be carried out by the com- 
panies. Normal replacements, he 
stated, would not be nearly 
enough to handle the tremendous 
increase in traffic volume that 
would result from such things as 
suspension of production of pri- 
vate automobiles, gasoline ra- 
tioning, etc. 


Other Points in Policy 


He therefore further recom- 
mended: (1) determining the 
amount of equipment and .other 
facilities. needed to handle a 
greatly expanded traffic volume, 
including details on quantity, 
quality, possible simplification 
and standardization -of equip- 
ment, etc.; (2) adopting a policy 
based on this; and (3) seeking 
government aid (including pos- 
sibly special depreciation and 
other financial assistance) in im- 
plementing it. 


ANNOUNCING "=" 


A. C. Leslie & Co. (Montreal) — 
J. C: Cushing, assistant to the presi, 
dent, 

Atlas Asbestos Co. (Montreal) — 
W. S. Cowell, general sales manager. 

Canadian Institute of Certified 
Public Accountants—H. J. Cornish, 
president; K. F. Hannan, D, F. Mc- 
Kechnie, vice-president; F. = 


in World| bury; 


Morrison. ~— 


Canadian Locomotive Co. (Kings- 
ton)—G. H. Lloyd, sales manager, 
mining and process equipment 
division. 

anadian Pacific Railway (Mont- 
real)—J. C. Jones, general superin- 
tendent Pacific Region. 

Canadian Pharmaceutical Manu- 
facturers Association — Harry D. 
Cook, president. 

Canadair Ltd. (Montreal)—Vice- 
Admiral Earle W. Milis, USN Ret., 
George W. Codrington, directors. 

Canadian Railroad Service Co. 
(Toronto) — Kenneth I. Thompson, 
vice-president and director. 

Cockshutt Plow Co. (Bantford)— 
Gen. H. D. G. Crerar, a director. 

Continental. Can Co. of Canada| 
(Montreal) — Frank A. Whittall, | 
executive vice-president. 

R. A. Daly Co. (Toronto)—A. B. 
Fairclough and T. B, F. Walker, 
directors. 

Dominion Textile Co. (Montreal) 
—Walter Eversfield, vice-president, 
finance. 

Great West Life Assurance Co. 
(Winnipeg) — James A. Hillman, | 
chief accountant. 

Horace N. Stovin Promotions | 
(Toronto)—Ralph J. Judge, general 

es manager; Frank C. Murray, 
Montreal branch manager. 
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ST, JOHN’S, Nfld—The Prov- 

incial Government is meeting 
heavy opposition in its effort to 
create Newfoundland and 
Labrador Corp, to develop prov- 
incial natural resources, 
Main objection coming from 
the Progressive Conservatives is 
aimed at the wide powers given 
the proposed corporation to as- 
sign or transfer any of its rights 
to any other corporation or per- 
son without reference to the Leg- 
islature, 

Other objections ate based on 
the idea of the Government going 
into business at all, Said one 
spokesman: “It makes me think 
of a corporate state. It is 90% 
state socialism. The proposed 
corporation is not only something 
new to this country but perhaps 
new on this side of the water,” 

As previously reported in The 
Post, the proposed firm would 
be a crown corporation with the 
Government putting up 90% of 
the initial capital and the finan- 
cial houses of Harriman, Ripley 
Co., New York, and Wood Gundy 
Corp., Toronto, putting up the 
remainder. 


Initial capitalization would be 
$1 million. Full authorized cap- 
ital would be $3 millions. 

The corporation would be given 
a 4,000-square-mile timber con- 
cession in the Lake Melville area 
of Labrador, plus mineral and 
water power concessions in de- 
signated. areas of Labrador and 
Newfoundland — all for 99 years. 

Supporters say the proposal will 
in effect give the Newfoundland 
Government access to some of the 
biggest money in North America 
to enable it to carry’on economic 
development in Newfoundland 
and Labrador. 

Because the Government holds 
a 90% interest, if any new indus- 
tries are developed, it will not 
only have the industry but share 
the profits as well. 

Supporters add that if no new 
industries are developed, the 
Government is no worse off as 
it would be spending the same 
amount of money anyway in the 
normal course of investigation of 
natural resources. 


Appointments in , 
and Government 
industry, 


, Finance, 


Blay, director public relations divi- 
sion; H. Leonard Watts, assistant 
project manager. 

Industrial Acceptance Corp. (Mon- 
treal)—As managers: J. H. Cham- 
bers, Kitchener; George C. Stocker, 
Truro; R. E. Campbell, Halifax; J. J. 
Daly, Peterborough; W. B. Currie, 
Welland. 


International Warvester Co. of 
Canada -(Hamilten)—W. A. Wright, 
Winnipeg Motor Truck Office dis- 
trict manager. 

McLennan, McFeely & Prior Ltd. 
(Vancouver) — H. A. Bestall, presi- 
dent; Gordon Farrell, vice-president; 
H. C. Ashdown, R. A. Graham, 
George Kidd, Sen. G. H. Barnard, 
Major R. Houston, D. W. Atkins, 
G. E. Wray, R. P. McLennan, J. H. 
McLennan, directors. 

Montreal Stock Exchange—Harold 
Crang, member. 

Northern Electric Co. (Montreal) 
—M. P. Murphy, vice-president and 
managing director; A, L. Brown, 
vice-president sales; J. W. Fagan, 
vice-president operations. 

Ogilvie Flour Mills Co. (Montreal) 
—F. T. Rea, general sales manager, 
eastern division; H. Armitage, assist- 
ant secretary; 
assistant treasurer. 

Powerlite Devices Ltd. (Toronto) 
—Roger A. Baker, managing en- 
gineer; W. Harold McCutcheon, 
general purchasing agent. 

St. Lawrence Group—E. P. Tay- 
lor, M. W. McCutcheon, directors. 

Toronto Stock Exchange—Francis 
M. Fitzpatrick. member. 

Parmalee Ltd.—R. A. Bell, general 
manager. 


OBITUARIES 


R. R. MacDougall, | 
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son’s collection of Summer 
shoes for men. Pair $15. 
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DEPT. 285 


TORONTO 


COMPLETE REFRACTORY 
SERVICE 


A Complete Boiler Setting and Industrial 
Refractory Contracting Service 


POWER PLANT CONTRACTORS 
LIMITED 


983 Pape Ave. Toronto, Ontarie 


TEXTILE IMPORTING BUSINESS 
For Sale 
Sales 1950, $140,000 
apply 


NATIONAL TRUST COMPANY 
Limited 


20 King Street East, Toronto EM. 4-9141 


PRODUCT MERCHANDISING MANAGER 
GENERAL FOODS LIMITED 


require a capable man of managerial calibre who is experi- 
enced in merchandising, advertising and consumer; promotion 
within the grocery trade. 


All applications will be treated in strictest confidence. 
Kindly Write or Contact 
THE PERSONNEL LABORATORY 


46 AVENUE ROAD RA. 6955 TORONTO 


Western Canada 
SALES & or WAREHOUSE SERVICE 
Automotive, Hardware, Electrical 


James B. Carter Ltd. 
Manufacturers Representatives 


WINNIPEG Est. 1920 


NEW FREIGHT ELEVATOR FOR SALE 


Four-storey, 4,000 Ib. capacity, 9 ft. x 12 ft. platform, enclosed. two sides 
complete with 10 H.P. three phase 550 volt, 60 cycle ball bearing moter, four 
sets Peele type wellway doors, up and down push buttons and step buttons 





in car with inching device. 


profit dropped to $5,841,733 or'| AUTOMOTIVE HARDWARE LIMITED 


Hydro-Electric Power Commission! J. Edgar Jeffrey—Chairman, Lon- | 
free world.” ers carrying Olympene. of Ontario (Toronto) — James A. don Life Insurance Co., June 9. 
> 


South Huron Hospital Association, | 67c per share ($9,326,251 or $1.06 | 


Exeter, Ontario, 


CLASSIFIED 


Classified ads cost 8c per word and Agere | 


for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies ore to be mailed 

to advertiser add 5c. Classified ods 

poyable in advance. Contact rates on 
pplication. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


TELEPHONE ANSWERING. 
SERVICE LTD. 
630 Dorchester St. W., Montreal 
2% Bloor St. W., Toronto, PR: 4471 


SECRETARIAL SERVICES 


WHEN IN OTTAWA and you require 


|per share). : First’ major innovation in the! 


packaging of men’s felt hats in| 
about 150 years, unique octagonal 
hat carton has been designed for 
the Hat Corp. of America. Carton | 
is colorfully printed with trade- 
| mark designs, Designed as carrier | 
for several hats, or as re-use take- 
home package for one hat. Special 
equipment given to the retailer 


fsa ei ee tara enables him to cut down a three- 
0.4.0. GRADUATE of matjculariy inter. | hat container to one-hat carton 
ested in farm management a ae |for consumer. Octagonal shape 
development of country es | s : in. 
See eee ccttutal enterprises or land- | ensures shock absorption in ship 


scape improvement. Req menente tee | ping and handling. Interior pack- 
cone te Ce mines ae Aaaiiten chureh, |! ds each hat in the car- 
ess to high school & Anglican church. | Ng SUSpen n . i 

Box No. " The Financial Post, Toronto.| ton and keeps interior packing 
“CHRISTIAN GENTLEMAN COLORED | firm. 


CHRISTIAN GENTLEMAN COLORED 


ADVERTISEMENTS | 





American supermarket has 
2 | Clever gimmick for attracting cus- 
|tomers to its store. At check- 
out stands is a hidden alarm 
clock. If alarm goes off, customer 
checking out food gets free mer- 
chandise. , 
Advertising by another super 
shows a new twist ., . It lists its 
~ | food-on-sale items and prices ... 
next to this is a blank col so 
that “seeing is believing” p- 
pers can mark prices of same 
goods in other stores and compare 
the difference, % 


Needham, Luois & Brorby, Inc. 
(Chicago), advertising agency, is 
opening Toronto office in late 
summer. John Willoughby, native 
of London, Ont.gand director of 

relations de- 


* 


He 


‘ © 


announces appointmen 

Sam J. Davidson as consultant on 

sales problems. se 
O’Brien Advertising (Vancou- 


» * 


SECOND 


TO BE HELD 
LABOR DAY WEEK 


SAINT JOHN, N.B. 


P.O. BOX 677 


A CORDIAL INVITATION IS EXTENDED TO 


MARITIME MANUFACTURERS 


TO DISPLAY THEIR PRODUCTS AT THE 


‘ 


MARITIME INDUSTRIAL EXPOSITION 


SEPTEMBER 1st TO 8th, 1951 


SPONSORED BY: MARITIME JUNIOR CHAMBERS OF COMMERCE 


SAINT JOHN, N.B. 


, INAUGURATED 1950 BY SAINT JOHN JUNIOR CHAMBER OF COMMERCE 


1171 Queen St. W., Toronto 


PRINTING ECONOMIES 
are achieved by volume orders on a 
no-rush basis. 

Forms, graphs, illustrated matter by 
offset lithography. 

JIM BROWN PRINTING 
83 Badgerow Ave., Toronto. HA 4052 


Investment Analyst— 
Accountant 


required for small group of Invest- 
ment Trusts in Montreal, University 
graduate preferred. Apply stating 
particulars of experience, age, sal- 
ary, ete. to 


BOX NO. 383 
THE FINANCIAL POST, TORONTO 


FOR SALE 


industrial Building on Lake Front 


One storey building, 28,000 sq. ft, Site 240’ by 250’ ideally located on raflway 


siding, adjacent to all highways. Sewer and water connections, Truck level 
loading and lots of room for truck trailer par! is 


king. Building partly 
completed and all the steel is on the job. Can be finished in 3 months. 


Here is an opportunity for*you to acquire building and complete to your 
own plans. Priced attractively. 


E. W. Goulding Co. Ltd. 


380 Victoria St., Toronto ee 


Evenings ME 3200 


OFFICE MANAGER 


To assume responsibility for eral office adminjstration and 
supervision of approximately clerical employees. Bachelor of 
Commerce or Business Administration graduate preferred. Give 
full information regarding education, experience and salary 


Nova Scotia Holiday? 


Hackmatack Inn, Chester, Nova Scotia. Forty-four 
miles from Halifax on south shore. 


Sailing, Bathing, Golf, Tennis. Relaxation and re- 
freshing cool nights. Sixty rooms and suites. 


For reservations, literature, write or wire 


HACKMATACK INN 


CHESTER, NOVA SCOTIA 





Are Wildcat 


Forecast of Trouble? 


(Continued from page 1) 
plumbers want $1 an hour more 
and are taking a vote. Existing 
rate $1.75 but they want $2.75, 
same as in Seattle . .. Employees 
at Standard Oil Refinery also 
taking vote . . . Bakers, offered 
13ce, were holding out for 25c... 
Biggest dispute involves 5,000 in- 
terior loggers. They want the 
same $1.29% basic rate as coast 
oan They're now getting 

10. 

Some Strikes Manufactured 

A closer look at the current 
strike trouble showed mngh of it 
was real. Wages or delays in ne- 
gotiations headed the list of 
grievances. But some of if was 
manufactured. 

Behind the manufactured or 
inspired stoppages, two factors 
stood out, * 

Some were believed to be the 
direct result of the campaign 
conducted by some major unions 
against government conciliation. 
Members were sold the idea that 
Conciliation was designed solely 
to ing labor. 

(Under most Canadian labor 
laws, a union can’t legally strike 
until all Conciliation procedure | 
has been exhausted). 

This week, the union-planted | 
seed was sprouting in-a number 
of places. Without consulting top 
union leaders, rank and file mem- 
bers. were walking off the job. 
Whether they liked it or ‘not, 
leadership had to go along. Only 
in one case—the Goodyear strikes 
—did the union announce that 
the strike was unauthorized. 


Reds at Work 

The other major irritant on the | 
mahufactured side was Commu- 
nist needling of right wing lead- 
ership. Most of it was being done 
with a new Communist weapon | 
—shop papers. Having been 
ousted from most union leader- 
ships, the Reds are oe 
their activity through papers 
which they hand out to employ- 
ees at plant gates. 

Paid Communist party officials 
have béen assigned full time to 
the job. At the moment, they 
have eight papers going: ra | 





workers’ Voice; New Guardian 
(printing trades); The Needle 
Worker; Railroader’s Voice; The | 
Spark (chemical industry); The | 
Clarion (rubber); Workers’ Voice 
(Massey-Harris). 

But manufactured or real, the | 
reasons underlying the current | 
wave of wildcats, offered small 
consolation to the firms involved. 
At midweek, this was the} 
picture: a 

At..Fergus, Ont.; 600 back at! 
work at Beatty Bros. Ltd. after | 
week’s stoppage, Employees quit 
June 3 to attend a union meeting. | 
When they feturned two hours 
later, a notice was on the door 


' 


Maclean-Hunter Revenues 


Set Record During 1950 


(Continued from page 1) 
impossible to do this in the Busi- | 
ness Newspaper and Magazine) 
fields. Increases in wages and in| 
prices of materials usually become | 
effective immediately, whereas | 
advertising contracts often extend | 
over a year, and subscriptions are | 
, paid in advance for one, two or!) 
even three years. 

“The publisher has many fixed} 
expenses. He must always main- 
tain the high standard of editorial | 
and news service of his publica-| 


tions. The appearance of his pub-| 


lications must continue to be| 
attractive. These are essential to) 
secure enthusiastic readership. | 
This costs money, but the quality | 
of the product must be maintain- 
ed even though the margin of 
profit dwindles, or even for a/time 
disappears. j 
“The publisher must, therefore, | 
during periods of rising costs, | 
absorb for a time some of these} 
higher casts and get along with; 
a decreased margin of profit.” 
Mr. Hunter pointed out that) 
“corporation tax rates have re- | 
versed their downward trend” | 
with an increase already an-| 
nounced effective for 1951, and 
the possibility that heav} defense | 
spending may mean higher rates | 
for 1952. 
“Increased postage rates on 3rd 
class matter effective in April of | 
this year will mean an increased | 
expense of about $90,000 per year 
on the basis of the promotional | 
work and renewal notice mailings | 
used in the past year,” Mr. Hun- | 
ter said. “The bill before Parlia- | 
ment increasing postage rates on | 
all publications would add sub-| 
stantially to our costs. 
“However, it is during unsettled | 
times such as we are now experi-| 
encing that our publications prove | 
to be of greatest value to our| 
subscribers. , 
“Problems of finance, industria | 
production, merchandising, engi- | 
neering and other phases of busi- 
ness are handled expertly by the| 
editors of our 32 business news- | 
papers. These editors are well- 
informed on al] matters pertain- 
ing to the fields their publications | 
cover; and, in addition, they know | 
the best sources for any further) 
information they may require, | 
They are able, therefore, to | 
quickly produce timely articles) 
for their publications which are’ 
of the greatest value to nearly 
300,000 subscribers who depend 
on them for this information.” 
The company’s four magazines 
Maclean's, Chatelaine, Canadian 
Homes & Gardens and Mayfair— 
have now about 900,000 subscrib- 
ers. Maciean’s in 1950 carried the 
« largest dollar volume of advertis-' 
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| pany’s pension plan. 
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telling: them in effect that ‘they 
had been suspended. The union 
charged they had been locked 
out; the company said the men 
had struck. For Fergus, the situa- 
tion was serious: three-quarters 
of the community depends on 
Beatty Bros. for its livelihood. To | . 
end the walkout, the company 
raised wages 12c-15c an hour, 
increased the number of paid 
statutory holidays from seven to 
eight. 

At New Toronto, Bowmanville, 
3,000 still out: at Goodyear at mid- 
week, Walkout occurred when 
negotiations deadlocked. Union 
is asking 25c hourly increase. 
Best company offer so far 8%4c. 

Several In Toronto 

In Toronto, there were a num- 
ber of stoppages: 

350 Fruehauf Trailer Co. em- 
ployees walked off the job at two 
plants after seven employees 
were laid off. CIO Auto Workers’ 
union charge the men were laid 
off because they took 10 minutes 
off to buy refreshments. 

At Grinnel Co, of Canada, 400 
were still out. Strike began 
May 1. 

150 still on strike at General 
Dry Batteries. 

At Westeel Co., 50 quit to hold 
a meeting on an adjoining vacant 
lot. Ukrainian Committee. 

In Oshawa, Ontario Steel prod-| But the Communists, as usual, 
ucts, suspended 160 for a slow-| have beaten them to the purich. 
down. UAW charged a lockout.| The non-Communist celebration 

Also at Oshawa, 300 at Duplate | is scheduled for September, So 
Canada Ltd. quit halfway.through | the Reds jumped in and planned} In contrast, Sieman’s radio fac- 
the afternoon shift to.attend a) theirs two months earlier. The] tory at Karlsruhe, Germany, has 
union meeting about the com-| Reds are going to make a field| thousands of specialized DP men 
day of it. Festivals are scheduled | and girls working in a model new 
for all parts of Canada,, The first | plant still under construction but 
| was held last week in Montreal.| with high efficiency and low costs. 
A claimed 3,000 attended. 


there'll be a drive.to make pro- 
gress on the new and very import- 
wdiecben wueak ia Ted aint 

wine airy 
products. 

You'll probably: hear a great 
deal about this plan in the re- 
mainder of 1951: It’s an attempt 
to parallel the Schuman Plan in 
the agricultural field, Currently, 
most nations are reported very 
cagey about expressing their 
views, though talks may start 
shortly. ‘ 

There’s also an argument.as to 
whether it should proceed under 
the Office of European Economic 
Co-operation or via an organiza- 
tion .such as the Council of 
Euro Again this emphasizes 
the thing crosscurrents and 
confusions @s Europe strives to 
adjust herself to today’s world. 
At least Germany and France 
seem to be working together for 
the first time in many decades, 
though a ‘change in leadership 
and personalities could affect 
this. 

The French perennially fear 
German competition and after 
what we’ve seen there in the past 
few days, there seem to be 
grounds for this fear. For ex- 

‘ample: the huge Renault works 
in Paris which we visited employs 
40,000 persons, 80% Communists. 
Thus its production is sensitive 
to political winds. 


R. A, BELL 


has been appointed general 
manager of Parmelee Lid. 
safety equipment distributors. 


Reds Steal 
Poets Now 


(Continued from page 1) 


do, If any Canadian grotip has a 
historic right to claim Schev- 
chenko it should be the Canadian 





Earlier, 1,200 Toronto garment 
workers in 26 shops took a one- 
day “holiday” to support wage 
demands. 

Carpenters working on Tor- Finale in Toronto 
onto’s subway staged a six-hour, 


: ; The finale will be held in) 
stay-in strike that got them the} ; 
$8’ rate they were after. They Toronto’s Maple Leaf Gardens, 


had been’ getting $1.75. June 30. The Reds say 15,000 will 


32 mechanics at Austin Ontarie be there. eee. Cay, she. nee 


Molars wean diauilesed: whee thay will be unveiled at Palermo, just 
walked off the job to attend a west of Toronto, There the AUUC 


fon mnecting |has an 18-acre park. They use it) 
ae : | for Communist rallies, picnics 
In St. Johns, Que., 2,300 on| : ae o 
strike at Singer Mtg. Co. CIO summer camping. So far it hasn’t| 


} 4 j | 
Steelworkers want 20c more an bm + See —e . 


hour. Best company offer so far: | museum is being built, trees 
7e-9c, reports. the union. | planted, grass sown. 

agg 2 sort here Sess men roe A « park, says the Communist | 
ble behind one-day “holiday | Weekly Tribune “will be at | 
taken by 350 construction work- | Mid: ui to the oe tal a 5 
Sr fie CCL | poet of the Ukraine—the biggest 
AFL Carpenters and. Joiners. ium 


In Pine Falis, Man., 27 pipe ; 
fitters and electricians quit the | All of which makes non-Com- 


hydro project over a pay dispute. | Tesp sxc Suer ae ber lly be 
In Regina, 70 quit Regina Sash | yseq to promote Communism 
& Door Co. and Western Mfg. Co. | among the many non-Red Ukrain- 
to back up demands for 19c an | jang who will undoubtedly attend 
hour more. Companies have | the Communist-sponsored cele- 
offered 10c plus cost-of-living | bration. 3 ' 
bonus. | Protests have already ‘been 
| wired to Prime Minister St. 
| Laurent suggesting the Palermo 
| affair be banned. The. statue has 
been called a “Trojan Horse” 
from the Kremlin, 

Rev. Peter Samely, pastor of a 
Toronto Ukrainian. Orthodox 
church said: “The Palermo affair 
will be used as bait to draw non- 
Communists to the AUUC. They 
are using pious and religious 
people to praise a government 
which destroyed and murdered 
millions of Ukrainians,” he gaid, 

As for the statue itself, it en- 
tered Canada quite legally. 
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ing ever carried in any Canadian 
magazine, while Chatelaine again 
led all monthiy magazines, and 
continued its leadership in the 
women’s field. 

“Independent surveys indicate 
we have well over four million 
readers of our 36 publications,” : , 
Mr. Hunter said, “A our publi-| Neither the Communist party (or 
cations are national in their scope. | “bor Progressive party as it is 
They are one of the very few in-| now known) nor the AUUC is 
fluences which are at work con- | Wlegal. 
tinually to create and develop! > 


national spirit and pride of citi-| 
zenship, which are essential for TSE Stock Sales 
Gain, Indexes Dip 


the maintenance of our existence| 
as a free and independent nation.” 

Trading on the Toronto Stock Ex- |. 
|change for May showed a slight 


Total editorial expenses in 1560} 
amounted to about $1.2 millions, | 

| gain over the month before, both in 
|dollar values. and sales volume. 


Mr. Hunter reported. 
New Equipment 

The new plant on North Yonge/| Values were $82,854;616 ($74,459,579 
St. and equipment “have enabled|for April); share trading was 28,- 
us to improve greatly our services | 688,409 (1.5 millions gain). 
to subscribers and advertisers.| Total of 826 issues out of 926 listed 
The new five-color Goss presses| were traded; 209 issues advanced in 
have also provided the facilities | Price, while 515 declined, The Ex- 
for increasing the circulation of | Changes indexs showed industrials 
Maclean’s and Chatelaine as busi-| sing 5.82, golds down 2.10, base 


cs es ; : |metals 3.86, western oils .65. 
Se + sear eee Table xhows ten most active in- 


Sal _ |dustrials And ten most active min 

“Qur Commercial Printing Di-| with net change on the cacei. - 
vision expanded rapidly during| 
the past year, and is showing a/ Steck 
further substantial increase this | Pas - 
year,” Mr. Hunter reported, | Abitibi veteneeere Sees 

“I would like to express my | Biii Sees ate 
appreciation of the splendid work | Atlas Stl. ........... . 
done by the members of our or-| CPR OU“ 77°28"" 
ganization throughout Canada, | Cdn. 
United States and Great Britain,” | eee — 
said Mr. Hunter. “Wise and sound Ajax Pete 
leadership has been given by our | mae 
Executive Vice-President, Floyd | Ascot .....0++sseasess» 
S. Chalmers, and our Vice-Presi- | Sta br’ -++e++re++ 
dent and Comptroller, T. 4H. /| Oilx Selec, .....s0..0. 
Howse, and the capable heads of | Ro,cule 
departments associated with them. | Jackknite 

“Our staff at our various offices | 
and -production plant numbers 
1,246. We have also a large group 
of part-time correspondents and} 
circulation salesmen. They are a) ageipni 32 
loyal and enthusiastic body of | Advertising .... 2 
men and women who are greatly | Banking = 

mstruction Tr. = 


interested in their work. We value | Edtovials 

Tam 
Insurance 
Investments ... 4 
Labor Roundup. 7 


INDUSTRIALS 
Anglo-C, P.& P. 11 
Beav. Lum, Co. 10 


Net 


1% 
+2 
—ll 
+2% 


Loek For tt Here 


REGULAR FEATURES 


Mining .. 29, 30, 31 
Market C’ment . 27 
rs Say .... 


their services highly. They are all | 
laying an important part in the | 
steadily increasing service we are | 
able to render each year to our | 
subscribers and advertisers.” 


Copper-Gold Values 
In West Amulet Hole 


A drill hole under a copper show- 
ing uncovered by bulldozing at 
West Amulet Mines has returned : 
aa io hol a oe J. C. Wilson Lid, 18 

in the hole with accompany- | J. ©- nit 
ing gold-silver values. Crees ‘o 

Five - tan — copper, $5.32 | MINES & OILS 
gold, silver fr $29.44 gross | pordulac Mines. 32 Nat. Pet, Co 
value; three feet ran 3.10% copper Brewis Red, Lx. 2. «New 
with a $20.64 gross value; three feet | #te¢ of the Lk. 
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as to how much this 
would. continue if 
the threat of the Iron Curtain 


" pattern is not yet 
clear. The return of production 
prosperity merely empha- 
the sharp contrasts. of 
ealth, poverty, culture, etc., that 
legacy of World War II. 
Seviet Symbol 
T stood in the rain watching a 
lone Russian soldier guard his 
country’s. war memorial. This 
stands in the Western Zone across 
from the hollow Reichstag shell 
surrounded by acres of rubble 
and crumbling ruins. But no 
Westerner dares approach the 
memorial for fear of arrest, even 
though it is this side of the Cur- 
tain. 
This is just one of the many 
anomalies in today’s Berlin. 
Earlier I sat in the crowded 
Berlin Opera House and also at 
the idyllic open air -symphony 
concert in Grunewald Forest, 
where citizens of the Eastern 
Zone share the cultural life of the 
West. There are two ticket lines 
to these concerts, Easterners pay 
in our depreciated marks, but 
they’re given an exchange rate 
twice or three times’ as good as 
the real value of their currency. 
This is part of the West's “good 
life. propaganda.” It emphasizes 
Western freedoms, as do busy and 
attractive shops’ on Kurfursten- 
damm, Berlin’s St. Catherine 
Street. 
Mostly, if you look above the 
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Newsprint 
Price Freeze 


(Continued from page 1) 
toying with the idea that a ceil- 
ing might be placed on the 
amount U.S. publishers would be 
allowed to pay for newsprint. This 
however, would probably knock 
out marginal mills which have 
been retailing newsprint as high 
as $240 a ton in the U, S. It would 
also cut down on sup- 
plies now entering the U, S. mar- 
ket at premium prices. 

If price ceilings are imposed, 
newsprint officials have indicated 
they will be released from con- 
tracts and free to sell where they 
like, Of course the U. S. market 
would still be the biggest. It cur- 
rently imports between 80 and 
85% of its newsprint requirements 
from Canada, But overseas coun- 
tries would be able to get what 
they want at last, 


shops, you'll see they are one-~ 


story reconstructions of still hol- 


|low building shells. 


| Rubble is so plentiful in Berlin 
| it’s being used as the basis for 
inew parks, botanical gardens and 
even a ski jump, One rubble pile 
buries a huge concrete air shelter 
which would have cost a million 
marks to destroy, It contains an 
estimated half million cubic yards 
of rubble and adjoins the present 
zoo. It will be a huge botanical 
garden, Another rubble pile ex- 
tends as far as the eye can see 
around the former Hitler officers 
training college; it will be a 
future sports, arena and ski jump. 
Elsewhere I saw three block-long 
piles of powdered brick in differ- 
ent sizes waiting to be made into 
new brick when ‘the money is 
available, 
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ACOUSTI-CELOTEX 


A hush descends on rooms when Acousti-Celotex is 
applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. in schools, 
plants, lecture halls, offices, churches... 

wherever less noise or better hearing is required 
+. increased efficiency or better staff conditions, use 
Acousti-Celotex. Its efficiency is substantiated 

by authentic tests. 


DOMINION SOUND EQUIPMENTS. 


Limiteéob 
MEAD OFFICE: 4040 St. Catherine Street West, Montreal. “9 
BRANCHES AT: Saint John * Halitox * Quebec * Montreal * Ottawa * Toronto * 
_ Winnipeg * Regina * Calgary * Edmonton * Vancouver. 
~ DS-51-9 


Modern, . construction entails innumerable 
problems of supply, of equipment, of manpower, of 


planning. 


Such problems are met and solved with 


greater dispatch and at lower cost when responsibility 
lies with one authority. Centralized responsibility 
assurned by the Pigott Construction Company has 
proven its worth on many of Ontario’s most important 
‘construction projects. } 


The Pigott Construction Company has its own’ 
great yard and office facilities, both in Toronto and 
Hamilton, its own extensive supply of heavy equipment 
plus resources in manpower, skill and experience second 
to none in the construction industry. Added to these 
factors is a tradition of integrity and energy built up 
over three generations. Small wonder so many indus- 


trialists turn to Pigott when they plan to build. If you 


have construction 


discuss your plans with you? 


Pigott 
Pigott Building, Hamilton 
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A FEW WELL-KNOWN 

CANADIAN FIRMS WHO 

BUILT WITH PIGOTT: 

Ford Motors of Canada Limited, 
Windsor 


Steel Company 
a Canada Lid., Hamilton 


Corporation 
of Canada, Windsor 
Toronto 
Cockshutt Piow Company Ltd. 
Brantford 
Canadian Westinghouse Co. 
Limited, Toronto 
A. V. Roe Canada Limited. 
Malton 
General Motors of Canada Ltd. 
Oshawa 
Atlas Steels Limited, Welland 


— 
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CONSTRUCTION COMPANY LTD. 


1250 Bay Street, Toronto 
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ARE YOUR 
TENANTS 
HAPPY? 


* 


Good tenant relations are 
an important aspect of suc- 
cessful real estate manage- 
ment. Prompt response to 
all tenant problems is essen- 
tial. Do your tenants receive 
fast efficient service? Is your 
telephone answered every. 
hoyr of every day in the 
year? It cun be, at a saving 


Dominion Textile Re “ rts | 
On High Cost of Business | 


tories is due to higher costs of| 


Dominion Textile Co.'s annual 
‘report issued this week, covering 
the year ended March 31, 1951, 
gives some insight into the mix- 
ture of the favorable and the un- 
favorable that companies have 
been facing in the bustling activ- 
ity of the past year. 

Net profit was second highest 
in history at $5,124,438; $2 mil- 
lion greater than the year before. 
But the increase in income taxés 
was $4 million. 

Best net was in 1948-49 ($5,- 
350,000), but in that year depre- 
ciation was less than half last 
year’s total ($1,650,000 vs. $3.4 


million) and.income tax provision | 
.| was only $3.2 million against last 


year’s $5.8 million. 

Working capital increased to 
$17.3 millions at March 31, 1951, 
compared with $15.1 millions a 
year earlier and $16.3 millions 
two years ago. But because of 


material and processing. For in- 
stance, raw cotton has increased 


from 32.05 cents per lb. in the! & 


first half. of 1950 to present ceil- 


ing of 45.39 cents imposed inj 


March by the U. S. Office of Price 
Stabilization. 


That’s a’ jump of 41.6%. But) 


the 65.6% increase in inventories 
in the same year indicates that 
physica] volume of goods on hand 
has also gone up considerably to 
take care of the higher volume 
of business (raw cotton consump- 
tion was up 22%) and to build 
stocks. 


| In addition, the 87.6% increase 
jin receivables reflects not only 
the higher business activity, but 
jalso the higher prices company 
| has been charging for its prod- 
jucts. Pric’s were increased close 
ito 6% in July, 1950; 11% in Sep- 


| mon. stock was 
| $24.51 a 


‘}minion Stores in the six month 


period ended May 31, 1951. - 
‘Indicated. asset. value. of com- 
sharply. at 
share at May 31, 1951 as 
compared with $13.73, at Nov. 30, 
1950 and $14.45 at May 31, 1950. 


‘}Income from investments during 


-| 245, ($782,545) and mare 


GEN, H, D. G, CRERAR 


has been appointed a director, 
Cockshutt Plow Co., Brantford. 


Can. Breweries 


period ‘amounted to $1,033,- 


including interest, amounted to 
$111,660 ($96,248), Net income 
amounted to $921,585 ($686,297). 
‘In April, 1951, Dom. Tar & 
Chemical ‘Co. entered into an 
agreement. with Standard Chemi- 
cal Co. to purchase for cash all 
the assets of the latter company 
(except shares of Dom. Tar & 
Chemical) subject t8 all liabilities 
other than that for the capital 


its shareholders 

two common shares of Dom. Tar 
& Chemical for each five sharés 
of Standard Chemical held. In 
addition there will be a cash 


Standard r 
Following distribution of assets 
of Standard Chemical, Argus will 
own 123,000 common shares of 
Dom. Tar & Chemical equal: to 
|20.5% of the outstanding com- 
mon shares of that company. ' 
During the six month period 
ended May 31, 1951 17,400 shares 
| of Dom. Tar & Chemical Co. were 
|purchased also an additional 
| 14,000 shares of Standard Chemi- 
cal and 4,000 shares of Vom. 


£ 


returns up te 
6,27% available - 


Comment on current business conditions and 
security price levels is contained in.our ‘June’. 
Review and Securities List” .»“Incliided in the © - 
“Review” are comparative figures of some of 
Canada’s leading economic activities, indicating. 

the expansion that has taken place in the past 
year. 


‘The “Review” offers a selected list of over 60 
Canadian securities, consisting of Government 
of Canada, Provincial and Municipal bonds and 


T M N = The offer was accepted by ' ster nae is : eras ae 

ak —_——___________, securities held as at May 31, , 

0 € cw Ne. © Indicated of outstanding 
e j 
National Offer? 


Corporation. ‘ 
to you. Consult us today. | the expanded costs of doing busi-|tember ard 144% in January to poration: bonds and shares. 
ness, the company may have to} meet rising costs. The higher re- Shares Market Value 
: do some long-term borrowing to | ceivables don’t reflect to any ex- aenene $2,550,000 
WH. &CQ provide itself with enough cash. | tent the somewhat ‘wer rate of 30,100 
Explains President G. Blair | collections experienced in many | f@ 

Gordon: “More and more cash is | sections of industry more recent-| . MONTREAL (Staff) — It-may 
28 ADELAIDE $T. W., TORONTO 51-7| tied up in raw materials, goods | ly, The Post understands. | be another week or two before 
in process of manufacture, stocks | : there are any further develop- | 

| Mr. Gordon pointed out that h 
\of manufactured goods on hand, | ‘ |ments on the proposed offer by 
: : the company had spent in the last | Canad B les Ltd N 
‘and in moneys owing to us by | tive yeara $183. millions for im-| anadian Breweries . for Va- |- 
ieustomers for goods. shipped. | 4 ‘aaah ae | tional Breweries Ltd. shares, it’s 
thideek tants | provements to buildings-and ma-| thought in investment circles 
agement | There are not sufficient funds in| chinery, $4.9 millions fo acquire |}... 
like responsible position in Al- || the company to operate under } ; 


herta or British Columbia about || such conditions without outside | SF "ac suettttased tamipadies and | Last week, National's President | 
September first. Reply lassistance, and we have been| 


$4.5 millions to prévide tor hith-| N. J. Dawes stated in a letter to | 
BOX 379, THE FINANCIAL POST, TORONTO || ¢.--eq to lean heavily on our | . ae 4 ai ntate are toni. | Shareholders that “the directors | 
| bankers to carry on through the| : ie : a re x a eine ae sb ~|.+, unanimously decided that they | 
| past year. Unless we experience | Onis® $23 gett yaar ($4 millions | could not recommend the accept- | 
| some respite through lower: costs, y 


r " ; “a7, | ance of these proposals as being 
‘it may be necessary to “introduce retained earnings, “$1 _. million | in the best interests of the share- | 


: ; | (net) from bond issue, $2 millions | h ” ‘reports a net loss of $22,386 in the | rent liabilities ‘of $828,037 are | 
lations, cottages and lake shore lets || more money into the business on | +57 sale of marketable securi- | BUSES Neel Cie Senor ete. | first 24 weeks (to April 14) of its| made up of $729,636 accounts 


9 , (irom ae Main effect of this rejection, | ; 
Apbigos: DP | @ longer term basis. watt | ties; and $12 millions from"dépre- | ohservers nia _ . an |current fiscal year, as compared | payable and accrued expenses, 
For. information, write or phone E. D. || Just how big inventaries an | ciation) was available in cash to . 


Milner, Realtor, Port Carling, Muskoka, : : |tougher for Canadian Breweries | With a net profit of $3,269 in the | and $98,401 provision for taxes | 

ae is. illustrated a te’ ibewing | pay for these outlays, so it had) to acquire control if and when a | 5@me period last year. oe ee | N. W. Utilities Seeks 

bec offset the $8.3 Tnillion defici- definite offer is made to National Consolidated sales of $6,681,051 | —24 weeks ended — Apri 1s U Edm G R 
ency by short-term borrowing. | shareholders. A favorable recom- | were down about 11%. A sub- fod eine i990 | VP i . spoons as . “aan 

This “deficiency” is reflected'in|Mendation, it’s pointed out, |stantial part of this sales reduc- Sales .........s+++++ $6,681,051 $7,507,830 tes vid ne fa wa e+ ut 

| the “company’s Se shieet. | would probably have carried a|tion occurred in the sales of | Deduct degree OTS 207,083 | de cee hotline boeens 
From no bank-loans at March 31, | lot of weight with shareholders. | Willards Chocolates Ltd. and) MC eprinel. ies 53.988 |here of an applications of North- 
1949, company had a” secured| Details of the offer Canadian |Suchard Canada Ltd, heavy 844 127 | 


Minority int, 
4,281,528 5,199,190 9,756,439 | overdraft of $800,000 and a $4.1 Breweries said it was “prepared | taxation and high material costs | x4 joss RENEE 


are 22,386 3,269 profit 
iventories | million secured bank loan a*year|to make as soon as possible” | bringing about adverse consumer | er . '° 
6,260,667 8,682,294 14,376,215 | later, anda secured overdraft of were given in a letter from | reaction to necessary adjustments R E N T A A FW C A R 


Pati of this increase in irfven-/| $6.3 millions at March 31, 1951.|Canadian’s Board Chairman E, P. | in size and price of the product, 
__ Tn the same period, amount due | Taylor to the National Board of | @hairman E. P. Taylor says. 
| to subsidiary companies shown in | Directors. ‘They were as follows: Profit margins continued to be 

'current liabilities increased {rom | (1) National common stocks low during the greater part of | 

$87,000 to $458,000 to $3.4 mil- | would be exchanged on.a share- | the period. In several divisions | baie ga Gee ae al 

lion. for-share basis for Canadian | of the company the trend in sales * “across Canada, ond Hertz affiliates in 

Breweries common stock. | and profit margins has improved | @ 60 other Canadian and 400 American cities, 

5 offers flexible personal transportation for 

businessmen, executives and salesmen, at 

special commercial rates... 

Tilden will reserve o car for you 


Company 
B. C,. Forest Products (Com.) 
Cdn. Breweries (Com) .. coeeeses 
Cdn, Food Products (‘A") 
Cdn. Food Products (Com) 
Dom, Stores Lid. (Com) 
Dom, Tar & Chemical (Com) 
Massey-Harris (Com) 
Orange Crush (Com) 
Standard Chemical 
Other securities 


A copy of our “June Review and Securities 
List"’ will be sent to you upon request to 


| any of our offices. 


Wood, Gundy & Company 
. = Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 


Woman with 25 years experi- 


29,228,232 
Sundry investments at book value (not in excess of cost) $664,320. 
ence in accounting, office man- 


Canadian Food Products 
Has Net Loss to April 14. ee on nae cee 


Canadian Food Products Ltd. | and $1,251,184 inventories. Cur- |} " 


and personnel, would 


MUSKOKA BARGAINS 


Estate properties, hotels, stores, service 


vwestern Utilities Lid. for an in- 
crease in gas rates. The last review 
of the gas rate structure~affecting 
the City of Edmonton was in 1927. 
The company also has asked for 
increase of rates in a number of 
towns it serves in central Alberta. 


As at Mar. 31 
1949 1950 
$ $ 
| Accounts 
| receivable 


1951 | 
$ 


The Public Service of Canada 
Requires 
for the 
Civil Service Commission 
at Ottawa 
ORGANIZATION AND 
METHODS OFFICERS 


Salary — According to 
qualifications® 
To assist Federal Government De- 


partments on Organizational and 
Management problems. 


' 


Details and application forms at 
Civil Service Commission Offices, 
Natienal Employment Service 
Offices and Pest Offices. Applice- 
tions must be filed IMMEDIATELY 
with the Civil Service Commission, 
Ottawa. 


“Despite ‘this situation, there| (2) National $25 par prefer-|in the latter months, Mr. Taylor | 
cast-to-coast — you can rent by the 


| will be persons who point to the | ence stock would be purchased | says. Definite improvement in| 
| surplus account as if it represent- | 
day, week, month or year... 
1200 Stanley Street 


; “| at $35 a share. |candy operations was not experi- | 

'ed cash funds and claim that it| (3) Subscriptions for Cana-|enced during this period, but | 

| could be paid out in higher wages; gian Breweries common stock | with the reduction in excise taxes | 

|or dividends were it not for an} 
° OTTAWA Bronson & Somerset 
* HAMILTON 69 Hughson South 
* VANCOUVER 745 Burrard Street 


Id b on April 10 this year, it is | 
; ultra-conservative policy on the| weak i, acoereed “68. S| y 7 
* VICTORIA $55 Dougles Street 


ie >. | 
ha f ~} ant t of ompany’s 
pert wf the tneaaedment.” -said share from preference share-'| anticipated part of the comp y's| 


| the president. holders accepting the offer, on| difficulties will have been 
DRIVE YOURSELF 


the basis of 1% common shares/| resolved. a ie : 
On the share of earnings taken |” for each preference share. Working capital of $1,685,699 is ‘no.1 specialist in 
by the tax authorities: “There is Copies of the letter from Mr. | down by $112,406 from the end | ‘ 
1200 STANLEY STREET * MONTREAL 
Stations in Montreal * Ottawa * Hamilten * Vancouver * Victorie 


¢ MONTREAL 


BREEZE-CONDITIONING 
large COOLAIR 


Exheust Fans For Economical 
- Summer Comfort. — 


Ask your Investment Dealer 


no expense item that becomes) Taylor were sent to National’s of the last fisca] year, and” by | tlemed j 1 
Ask your lvesent Deoer long-distance moving! 
— 


greater when more economies are shareholders. $244,934 from the corresponding | 

| effected in carfying on, the busi-| “The said offers,” it stated, ‘art’ date last year. Ratio of current - agent fee 
| ness, and smaller whén less*care Subject to’ the usual terms and assets to current liabilities, how- | ¢q 

is exercised in handling the com- | conditions and to the approval ever, has been maintained at ALLIED 
|pany’s affairs. In that sense, the | Of counse] for Canadian Brewer- | approximately three to one. 


| percentage tax of earnisigs stands | i¢s Ltd. and in addition, to issu-| Current assets of $2,513,736 in- 


—_| in a class by itself and, at current | ance to Canadian Breweries Ltd.| jude $446,008 cash, $656,811 
of supplementary letters patent | accounts receivable, less reserve, | 


‘levels, is a deterrent rather than |< plem: } 
,an encouragement to sound busi- | rears te authorized capital |) ____—_.______..— 
: y :700, common ‘shares with- - 
res 
Ficard& Fleming ‘CPR Declare 
Members: 


ness practices.” coat io aed s T- 

ms jout any: nominal or par value.” 

Company has had to ‘take a/ It: coritinu “ say | j 

| } ea ed, “we hope you will e 

breathing spell in its program of see fit to recommend the accept- 75¢ Dividend P til a |] and Merchandising desires to become associated with Nationa! Organization 
The Toronte Steck Exchange ance of such offers by the share- MONTREAL (Staff)—A dividend + IAQ se Gi CCMAta ae ae | where there is scope for his ability, knowledge and experience, preferably in 
Montreal Curb Market of 75c per ordinary share—the first | 
Calgary Steck Exchange 


‘additions and improvements to 
: chee cea or oe are pholders concerned ... ” ; } nate the feed industry. Married; currently employed; highest references. Personal 
Cana@ian Commodity Exchange Inc. joe Ce same. Tee, Seer th the common and prefer- | in respect of 1951 earnings—has been ; hhh interview upon request by writing 
: jjearlier postwar: years, although! ence shares of National Brewer- | declared by Canadian Pacific. Rail- BOX 382, 
Adyprier: Granby, Quebec Cit j the need for a continuing Pro- | jeg carr ; : ., | Way,\payable Aug. 1, 1951 to share- 
; , y. | piel : eee oe y voting rights. Each 
preterboroush, Victoriaville, |gram is imperative to maintain | preference share has four votes holders of record June 22, 1951. Of 
rt D avill iti ss j ibut- 
oe ADELAIDE Br weer. [less ompetitive positien, Mr. Gor and-each common share one vote. | able to railway earnings and S0¢ to| 
TORONTO 1 ONTARIO’ dep oF igre Diry: end | With 111,000 preference and 721,- {income from other sources. 
Telephone: PLaza 3751 oe “budeet re 0. in the Te- | 972 coymon shares outstanding, | Total ordinary share dividends | 
BRANCH OFFICE: oe 7 ts Would: not work out /fhis “means that . the preference | paid from 1950 earnings hmounted | 
88212 George St, Peterborough, Ont, || UNtavorably to the company in. shareholders control-some 39% of | to $1.50 per share, against $1.25 per | 
Practice. “Our plants are all en-| the vote. | share in 1949. From early 1948 until | 


gaged on defense orders to some’ * evcseesibtipleeestannninnsesce 
extent ‘and it-is essential to noms 


Ora. ste & 
the civili nd the defe FF R 
eee ‘rat aon plants ie eamaried | r aser iver 
and improved to the full extent’ 4 . 
Hydro Project 


of our resources.” og 
From Our Own Correspendent 
31 totaled $24 million against} VANCOUVER—B. C. Govern- , 
$2.8 million a year earlier. | ment engineers are re-examining | 
One group in the company |? hydro-electric power site on the} 
which has fared. better than the Fraser River that may become 
rest: the wage earners. Since | °M€ Of the biggest in the world. 
1939, compared with an increase| Public Works Minister Carson 
in cost of living of over 70%, | teports engineers are now at the) 
employees’ average hourly earn-|S™all PGE station of Moran, 
ings have gone up a little over about 166 miles north of Vancou- 
200%. | ver, where-the Fraser can be 
dammed to produce 1.5 million} 
| hp. 
BREWIS RED LAKE MINES has|_ If the project goes through it 
received payment. for June 6 under- | would mean a huge dam in the 


writing installment of 50,000 shares | ae teas Sivan tee ot the! National Trust Company, Limited, Toronto, Montreal and Vancouver, 


at 16c-a share under agreement with | mean the formation of a vast Bank of Nova Scotia, agent for National Trust Company, Limited, Calgary. 


Brewis & White Ltd. Issued capital lace backed up more than 100) J. P. Morgan & Co. Incorporated, New York, N.Y. 
a new water course, building bridges is 3,100,000 shares,, leaving 400,000 | miles past Quesnel in the interior | ‘ 

jn this way and dozens of others shares in treasury. ‘of the Province, . 
Ontario is being made strong =o ~ 


Wherever there is construction, and - 
PERSHCOURT GOLDFIELDS LIMITED 


it is everywhere, you wil! hear the name 
Gordon Dickson Equipment suppliers 
(No Personal Liability) 
NOTICE TO SHAREHOLDERS 


of machinery for every job 
PROUDLY REPRESENTING 

On the 8th day of June, 1951, a notice was sent to the 

Shareholders of your ae eee by Roland Bourcier and.Andre 


CALVIN BULLOCK 


Ltd. 


SALES EXECUTIVE AVAILABLE 


Ambitious young executive with 15 years experience in Sales, Sales Promotion 


FINANCIAL 
EXECUTIVE 


Forty years of age, seeks 
position as chief financial or 
administrative officer in 
manufacturing organization. 
Presently employed as secre- 
tary-treasurer of industrial 
concern. Box 376, The Finan- 
cial Post, Toronto. 


THE FINANCIAL POST, TORONTO 


FOOD PROCESSOR REQUIRES... 


. . . office manager with accounting qualifications, knowledge of finance, 
letters of credit, customs, freight rates. With executive ability, to commence’ 
as soon as possible. State qualifications in education, experience, salary 
expected, and other pertinent information. 


Write Box 381, The Financial Post, 481 University Ave., Toronto, Ontario. 


the last half of 1950, railway earn- | 
ings had been insufficient 'to pay or- | 
dinary dividends, ahd. payments | 
were made from other income, : 


Commitments for capital ex- 
penditures outstanding at March 


These shares having been sold, this advertisement appears as a matter of record only. 


oe 


NEW ISSUE 


| 125,000 shares ) 
Calvan Consolidated Oil & Gas Company Limited 


(Incorporated under the laws of the Dominion of Canada) 


Ontario Strong 


The construction industry is performing 
new miraclas. of progress in Ontario 
Plunging across farm lands to build great 
highways, blasting through solid rock for 


Transfer Agents :— 


1s 


Registrars :— 


National Trust Company, Limited, Toronto, Montreal and Vancouver, 
Bank of Nova Scotia, agent for National Trust Company, Limited, Calgary. 
Bank of New York and Fifth Avenue Bank, New York, N.Y, 


The shares of the Company are listed on The Toronto Stock Exchange, The Montreal Curb Market, 
The Calgary Stock Exchange, The Vancouver Stock Exchange and The New York Curb Exchange. 


Price: $6.03 per share, Canadian Funds 


CONTRACTORS MACHINERY COMPANY 

INCORP. « CANADIAN INGERSOLL-RAND 

CO. LIMITED » LONDON CONCRETE Gourd calling a Special General Meeting of Shareholders to 
be held on the 18th day of June, 1951, at the Windsor Hotel, 
Montreal, for the purpose of removing all Directors of the 


MACHINERY CO. LIMITED + MARSHALL 
SONS & COMPANY LIMITED « THOS. 
Company .and to appoint new Directors in their stead. 


JOHN FOWLER & CO. (LEEDS) LIMITET 
i ) LEME ; ; . 
x This notice was sent without any authority from the Board 
nue of Directors of your Company and without my knowledge. 
PRODUCTS, INC + TRI-LINE COMPANY : The affairs of your Company have been well and efficiently 
' " managed by the present Officers and Directors of your Com- 
pany, as evidenced by the successful development of your 
_Comrany’s properties to date. I strongly urge all the Share- 
ho)4ers to support ‘the present gr sng cowgy oe ‘It is‘my sincere | 
belief that such support .is in the interests of all the 
shareholders. . 
If you are unable to be present in person at the meeting Saat 
fees Crear se oe lavoar and, sell tameaitely to 1) I aor, 
r. J, : -Treasurer © e pany, 
Suite 1%, 24 King Street West, Toronto, Ontario. | Doherty Roadhouse & Company 
Rie ee ee ee J. J. COGHLAN, | Limited 
President, . 
June 12, 1951. Pershcourt Goldfields Limited. 


A prospectus, a copy of which has been filed with the 


Secret f State of Canada in accord 
with the provisions of The Companies Act, 1934, as amended, « ays oo a 


will be furnished upon request. 


George R. Gardiner Walwyn, Fisher & Co., 


Limited 
Wills, Bickle & Co. 


HAVERSON 81V0.—TORONTO 
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{Polymer Cut 


By $4,886,297 | 


des special) — As a 
direct result. of its strengthened 
financial position, Polymer Cor- 
poration . been able to repay 
the government during the past 
year $4,886,297 of the money ad- 
vanced to build the plant. 

This was a highlight of the 
annual report of the crown- 
owned synthetic rubber plant at 


Sarnia tabled in the Commons 


this week by Defense Production 
Minister Howe. 


The corporation has now re- 
paid the government a total of 
$13,491,355 including the latest 
payments. Last June (a repay- 
ment of $1,886,297 was made’ in 
April) another $1 million was 
paid off, 

The report, submitted to the 
government by E. J. Brunning, 
chairman and president, refers to | 
some criticism that current rates 
lof depreciation applied by the 
company were considerably lower 
than those authorized by the 
Department of National Revenue. 

The board therefore decided 
that, in order to maintain opera- 


R. F, PORTER, JR. 


Who has been appointed Manager of 
Teansportation for The British American 
Oil Company limited. Mr. Porter will 
have general controt and supervision of 
elt marine, rail and air transportation of 
the company. His headquarters will be in 
Toronto, 

Well known in Eastern Canada shipping | 
circles, Mr. Porter received his education | ,. 7 ¢ q 
at Ridley College and McGill University, | Ons on a sound financial basis, 
For @ number of yeors prior to 1946, Mr. | the diminishing balance method 
Porter was assotlated with the construction | for determining allowances for 
firm of J. P. Porter and Sons, Montreal.| depreciation of the capital assets 
During the past five years he has been | of the company should be adopted 


President and General Manager of Gey-|and that the depreciation rates | 


port Shipping Limited. 


plied against the full. installed 
cost of the plant. Accordingly, 
“ $4,830,532 was set aside for de- 

NEW MONETA MANAGER 
Moneta Porcupine Mines this week | 
mnounced the appointment of Dr. 
i a . 
addy ode eg = |poration attached to the report, 
Saprington. Mr: Barrington is now | showed that sales were at a/| 
record level for the year, Net | 


|ending March 31, 1951. 


; president of Polymer Corp. 


* | provided therein should be ap- | 


preciation for the fiscal year | 


The balance sheet of the cor- | 


Short-Term Secured Notes 


Of Leading Finance Company 
Offer 4% Return On Your Money 


The Company is Traders Finance Corporation 
Limited, one aoa the largest organizations in Canada 
engaged in the instalment sales financing field. Its 
business is further diversified through two sub- 
sidiaries, Canadian General ‘Insurance Company 
and Toronto General Insurance Company, which 
are engaged in underwriting a full line of. auto- 
mobile, fire and casualty insurance. Another sub- 
sidiary, Trans Canada Credit Corporation Limited, 
is engaged in the personal loan business. 


For a sound five year investment providing ‘an 
attractive rate of interest, as agents we offer: 


Traders Finance Corporation Limited 


4% Collateral Trust Notes, Series “M”’, 
due June 1, 1956 


Price: 100 and interest to yield 4% 


These Notes— 

— are the senior security of the Company. 

— are secured by instalment obligations and/or 
high grade securities pledged on the basis of 
$112. O for each $100 principal amount of Notes. 

_ aoe equally with the Company’s secured bank 
joans. 

— are legal investments for the funds of insurance - 
companies. 


While 1950. was a record year for the company, the 
volume of business’ handled in the first four months 
of 1951 showed an increase of 47% over the cor- 
responding 1950 period. 


For more details of the Company and this issue of 
Notes, we shall be glad to send you a copy of the 
offering circular. 


“‘* 


Phone, wire or mail your order today. 


MsLeop,Youns, WEIR & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 

Telephone: EMpire 4-0161 Telephone: HArbour 4261 

Offices: Terente, Hemilten, Lenden, Offewe, Winnipeg, Mentrecl,.New York 


Ottawa Debt. 


sales revenue amounted to. $35,- ; 


205,470, an increase of xhore tien : 


on over we — 
year. 

Because it had arhat to de- 
velop new European markets, the 
company found i in a diffi- 
cult supply posi 


expectedly in the current fiscal 
year. Exports were cut even 
though it was seen such action 
might result in the’ future loss 
of export markets. 

Total sales amounted to 135,- 
725,000 pounds compared with 


108,387,000. pounds in the previous ’ 


year. Prices for all the company’s 


eng were boosted during the. 


year. There was some reduction 
|in operating costs through effici- 
jency, these reductions fell short 
let compensating for a substantial 
ise in costs of wages, salaries, 
operating supplies and other 
items, 
$9 Million Expansion 

A major expansion program 
designed to boost production by 
| 25% was started in September. 
The combined expansion pro- 
grams will cost, $9 million. The 
jinitial program will be com- 
|pleted by late summer but 
additional reactors and drier line 
| for the Copolymer plant will not 
ibe in operation until the late 
| fall. 

The company has obtained 
some of the synthetic rubber 
research equipment dismantled 
in Germany at the direction of 
the Allied Control] Commission 
jand it will be of real value in 
| carrying out Polymer’s research 
| work, 
| Most important achievement of 
the research year was. the 
development, in co-operation 
with General Tire & Rubber Co., 
of an oil masterbatch which has 
been given the trade name Poly- 
sar Krynol. It is expected it will 
| permit a 20% to 25% increase in 
ithe output of general purpose 
|rubber without increasing buta- 
diene and styrene consumption. 
| This principle will be emphasized 
in research during the current 
year as it offers such promise of 
jan immediate increase in plant 
production and of evolving new 
types of rubbers for special 
purposes. 

Earnings increased in line with 
|increased sales and the higher 
| prices established during the year 
for the company’s synthetic rub- 
| bers. Net transferred to surplus 
| during the year amownted to $4,- 
| 830,532, an increase of $1,108,204 
| over the previous .year. Net 
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"W's casy to match 
Jumbe's memory when 
YOu use aDixon Tico 

. « «the pencil that helps 
you remember! 

Write with the strong, 


‘se SOD, 





when 
Canadian demands increased un-_ 


}|tinued. expansion of uses 


has been elected a director, 
Tooke Bros. Ltd., Montreal. He 
is Hollyburn Aerial 
Trams Ltd., Vancouver. 


working capital increased by $3,- 
939,717 to $17,004,837. Inventories 
of finished products were down 
to $506,087 compared with $1,167,- 
929 last year. This wag in line 
with the company’s efforts to 
meet consumer requirements. 


New Production Record 

The report notes that the com- 
pany demonstrated its ability 
during the year to produce rub- 
bef and other products at a rate 
never before attained. New 
production records were estab- 
lished in every unit of the 
project, A steady improvement 
in operating techniques plus 
aggressive planning and sched- 
uling were given credit. 

This was the third consecutive 
year, for instance, that ethylene 
recoveries exceeded by approxi- 
mately i0 million pounds the 
ovtput of the previous year. 
Production of 57,580,000 pounds 
of styrene during the year rep- 
resénted afi increase of approxi- 
mately 33% over the previous 
year. 

Production of butadiene 
amounted to 67,164,000 pounds 
compared with 59,276,000 pounds 
the previous year, Modifications 
to the butylrubber plant enabled 
a new production level of 30,292,- 
000 pounds, a jump of almost 
3 million pounds over the previ- 
ber record set in 1946-47, 


Total output of the Copolymer Cons, Paper 
plant was 101,960,600 pounds, | 


compared with 88,949,000 pounds 
the year before. 

There was a marked change 
in the company sales position 
| during the year due to a substan- 
tial increase in the price of crude 
rubber. Spot price rose from 18 
cents (U. S. funds) per pound at 
the start of 1950 to a peak of 87.5 
cents in November and then fell 
off slightly to 72 cents as of 
March 31 this year. This situa- 


tion was said due to the un-| 


| precedented demand for rubber 
for current consumption as well 
as strategic stockpiling. 
‘Resignation of J. R. Nicholson 
as executive president to be 
effective in the near future, was 


reported. He will go to another 


industrial post. 

As to the future, the report 
noted that a favorable turn in 
world events may result in a de- 
crease in over-all consumption 
of rubber. But no reduction is 
seen. for 1951. 

In the long run, it’s felt con- 
of 
existing products and develop- 
ment of new and improved uses 
will enable the company to 
maintain output at a high level. 
baal the current year, even the 
| greatly expanded output will not 
be sufficient to meet demand for 
the company’s products, the 
directors feel. Higher sales levels 
are expected. 


smooth leads... see the | 


clean legible outlines. 
Note the eraser firmly 
locked in a strong metal 
ferrule with double 
yellow bands. And it's 
not likely you'll forget 
DIXON 


Order from dealer by the dozen or by the gress 


DIXON PENCIL COMPANY LIMITED 


‘ MONTREAL - MEWMARKET - TORONTO - VANCOUVER 


From the modern.to the ultra-modern 


FISHOLOW 


CLOTHES LOCKERS 


meet every individual need 
Built by FISHOLOW in Canada—backed by service on the spot. 


Low price, long life. All 


steel, In single units or banks of any 


number—12*, 15” or 18” deep. Fitted hat shelf and 3 hocks, 
with THREE-point flying sliding catch. Full details and delivery? 


You've only to *phone us. 


SEND NOW FOR ILLUSTRATED BROCHURES 


FLOWDOOR .. 


The FISHOLOW Locker with the disappearing door. 


As the door opens it rotates into the cabinet. 

Avoids obstruction and accidents, saves 50% 

corridor space. The greatest advance in clothes 

locker design for years — and exclusive to 
, FISHOLOW. 


Other FISHOLOW products include FISHOLOW 
Steel Shelving, FLOWSTOR Mobile Storage 
System, FLOWLINE and FLOWLINKE unit- 
eonstruction conveyors. 


FISHER & 


¥ . 
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LUDLOW (comm LTD 


“AJAX ONTARIO 
Telephone: Ajox 47 Cables: Fisholow, Ajax, Ont. 


T.A.3840 
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J. M, MACKAY 


| Mr. W. J. O'Neil, Chairman of the Board 
of the iron Firemon Manufacturing Com- 
pony, announced today, the election of 
Mr. J. M. Mackay, Plant Manager of their 
Toronte, Ontario, plant, as a Director, 
Executive Vice-President and General 
Manager of the Iron Fireman Manvufactur- 
ing Compony of Conada Limited. 


Mr. Mackay; a native of Gould, Quebec, 
first became associated with the tron Fire- 
man Company at Portland, Oregon, in 
1926. In 1931 Mr. Mackay wos sent by 
the Company to Toronto, Canada, where 
he established the first Iron Fireman fac- 
tory in that city. 


In 1947 Mr, Mackoy was largely respon- 
sible for the planning and construction 
of the Company's new plant at 80 Ward 
Street, Toronto. This year a substantial 
addition is being added to take core of 
the Company's increasing manufacturing 
requirements, 


Mr. Mackay served with the Canadian 
Engineers from 1915 to 1917, and trans- 


‘| pile 
ing 
here. 
Dulp and paper companies to gt 


».C. Mine’s Pyrites May Aid 


‘From ‘Our Own Correspondent 
“ WANCOUVER—A large stock- 
Z: pyrites at Britannia Min- 


may ‘be used soon by B.C 


scarce sulphur. : 

E.C. ee eng manager of 
the rts that the com- 
Sig Ma le of 100,000 tons of 
pyrites,’ which are about half sul- 

er r 


Short Position 
Lower on TSE 


Aggregate short .positiong on 
books of member. firms of the To- 
ronto Stock Exchange, eliminat- 


ing odd lots, totaled 224,340 shares 
of 116 issues at May 31, This com- 


pared with 255,815 sharés of 127)‘ 


issues of May 15. ‘ 


Largest net changes from pre- 
vious compilation in individual 
stocks were: Callinan 1,500 shares, 
down 5,500; Sherritt Gordon 8,500, 
down 4,300; Ascot 25,700, up 4,- 
200; Estella 3,500, up 3,300; Osisko 
22,600, up 2,400;  Silver-Miller 
1,000, down 2,400; Ajax 2,000, 
down 2,000; Abitibi 2,250, up 
1,050; Canadian Breweries 500, 
down 1,100; Brown Co, 1,800, up 
1,000; B. C. Forest Products 1,800, 
down 600; British. American Oil 
150, down 550, and Massey-Harris 
3,995, up 470, 
Stock Shares 
Abitibi 2, 
Ajax . 
Akaitcho 
Algoma Steel 
Anacon 
Anglo Cdn, 
Ascot 
Atlantic 
Bagamac 
Base Metals 
Bellekeno 
Bevcourt 
Bordulac 
B, A. Oil 
B. C. Forest 
Brown Co. 
Buffalo Ank. 
Calgary & Ed. 
Cafinan 
Calvan 
Canada Cement ; 


Can, Packers B 250 
Can. S. S. Lines 


Stock Shares 
Int. Pete, 


Jacknife 
Kenville 
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acLeod 
MacMillan B 
Massey-Harr, 
Mid-Cont, 
Mindamar 
M. & O. Pap. 
Mon, Knitting 200 
Nat. Pete. 13,500 
New Brit. Dom, 100 
New Calumet 700 
New Dickson 150 
Newland 11,300 
New Norzone 4,500 
Norlartic 2, 
Normetal 
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| West Coast Paper Companies _ 


Smelting Co, plant neer | 


use the pyrites. 


First company to indicate that 
it would use these pyrites is 
Columbia Cellulose Co. near 
Prince Rupert. 

Mr. Roper doesn’t think his firm 
will reduce the pyrites, which are 
being added to at the rate of 200 
tons aday. Pulp companies them- 
selves will set up the plant either 
near the Britannia operation on 
Howe Sound or at their own sites. 


Most economical installation 
would be at or near Britannia. 

Sulphur would be taken out in 
form of sulphur dioxide and resi- 
due could be used for pig iron. 


Britannia, which for years has 
been the Commonwealth’s largest 
copper producer, is now turning 
out more zine than copper, 

The company is working on a 
process to recover lead from their 
operations in much, the same 
manner as the zinc recovery, This 


|hasn’t been completed yet, but 


officials hope it will soon be in 


profitable operation. — | 
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AND. - 


MUNICIPAL BONDS 


BELL, GOUINLOCK & co. 


LIMITED 
ESTABLISHED 1920 


_ MONTREAL TORONTO WINNIPEG 


Mr. Roper also reports that | 


NOT SUBJECT TO CONTROLS 
FOR SALE, LIGHT STEEL RAILS 


Approximately 500 tons steel rails in good condition 
(used). As these are light rails they should be suit- 
able for reinforcing, in concrete work, etc. They are 
also especially suited for use in mines or warehouses. 
We shall be pleased to receive your enquiries for - 
all or any part of the above tonnage. 


N.B. Be a good neighbour and bring this advertise- 
ment to the attention of someone whom you know is 
in need of steel and cannot obtain an allocation. 
REPLY TO STEELMAN 
c/o BOX 380,°THE FINANCIAL POST, TORONTO 


$3e 


Cdn, Brew. 
Cdn. Celanese os 
Cc. PR. 


Chesterville 4, 00 
Chimo 


North’n Exten. 
Oil Selections 
Okalta 
Orange Crush 
Osisko 


Citra-Lartic 300 
Cobalt} Lode 10,500 
Cockshutt Plow 100 
; Cons, Smelters bo 
1,000 
1,000 
650 
100 
oun Steel B 150 
Donalda 1,000 
East Malartic ee 
eae 3,500 
Eure 2,000 
Falconbridge 1,000 
Fanny Farmer 50 
Federated Pete, 500 
Ford A 175 
Frobisher 1,400 
Gen. Stl Wares 100 
Geneva 1,000 
Giant Y’Knife 300 
Golden Man 


Pacific Pete, 
Pend Oreille 
Pore, Reef 
Price Bros, 
Que, Manitou 
Queenston 
Red Poplar 
Redwater-Pic, 
Richfield 


Conwest 
Detta 
oo i 
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1, 
6, 
2, 
1 
1, 
2, 


000 | 
St. Law, Corp, 100 
Selburn 
Sherritt 
Silanco 
Silver-Miller 
Starratt 

Steep Rock 
Superior Oil 
Tech-Hughes 
United Keno 
Upper Canada 
Waite Amulet 
Walkers G& W 
Wpg. Electric 
Wright-Harg, 
Yale Lead 


Yukeno 
TOTAL 


8 
1 
1, 
2 
7 
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Inglis, John 
Int, Metal A 
Int. Nickel 
Int. Paper 


§ 


GEORGE M. DOUGLAS 


Appointment of George M, Douglas as) 
| general sales manager of Union Gas 
Company of Canada Limited, is announced 
Mr. 


by Thomas Weir, general manager. 


Douglas, who will be located at the com- 
pany’s head office in Chatham, Ont., 
hod many years of experience in the 
sales and appliance field. He was born 
in London and worked there and in North- 
: Ontario in supervisory sales positions. 


has 


He served in the R.C.A.F. from 1942 to 
1945. On his discharge he joined Equit- 
able Life insurance Company at Waterloo 
in a sales capacity. Since 1949 he has 
been with Consumers’ Gas Conipany of 
Torente as superintendent of sales pro- 
motion and advertising. * 


FOR SALE - TORONTO 
| INVESTMENT OPPORTUNITY 


4 strategically located special service stores—all extremely 
modern and requiring: minimum of staff and supervision— 
present return of 12% net on’sale price can be increased — 
audited accounts available to genuine enquirers—principals 


only. 
“BOSLEY™ 
28 ADELAIDE STREET WEST, TORONTO: — WA: “th 


| 
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CHARLES E. FROSST & CO. 


consider 


E. 


OZ 


A 


eae 
Wien 


Pe tt oh oe 
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‘M. YALE,, 


Director of Sales 


Charles 


E. Frosst & Co. 


Here’s their promotion 


‘Formula: 


R 


Regular, consistent use of business 
papers, year in and year out. 


Special announcements as needed. 
Detailing and sampling. Effective 
window and counter displays. | 


Many Frosst products (including 


Frosst’s 


217’s and 222’s) have be- 


come nationally known due to 
effective promotion in business 
papers plus the cooperation of 
medical, dental, and drug 


professions. 


The Frosst budget for business 
paper advertising has always been 
kept at a consistently high level. 
, Their sales curve over the years 
shows that this policy has paid off 


in results. 


Charles E. Frosst & Co. last year 
celebrated their 50th anniversary ~ 
as manufacturing pharmacists. | 
Their products are known through-" 


out Canada. 


The B. N. A. includes merchandising, industrial, 
service, and management publications, serving all 
sections of Camadian trade and industry, One or 
grove of them covers YOUR projects, economically 


and efficiently,’ 


“> 
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- COMPARATIVE ADVERTISING TREND 


Here’s what Mr. E. M. Yale, Director 
of Sales, says about their advertising 
in business. papers: 


“We have always considered business papers 
an essential medium for the promotion of 
our products. Our use of these publications 
is always kept at a very high level in our 
advertising program, and our expenditure 
varies very little from year to year.” 


Business NEWSPAPERS 
ASSOCIATION 


The Financial Past is a member of the Business Newspapers Association 





ears Creene 


ae Much Can We Afford? 


“Réstraint is the joint responsibility of gov- 
arnments as well as individuals,” J. R. Petrie 
of Canadian Tax Soreaenes ee the recent 
CMA convention. 

Government expenditures, sbinted out Mr. 
Petrie, are every bit as inflationary as private 
expenditures and “it is surely a moral obligation 
of every government in Canada to reduce (non- 
defense) expenditures to the barest of necessi- 
ties.” 

Despite the token saving of $35 millions in 
federal government spending announced by the 
finance minister in the last budget, Mr. Petrie 
was not impressed that our governments were 
really trying. 

Hardly had Mr. Abbott finished his boast 
that Ottawa was setting an example in saving 
when ‘his colleague, Mr. Martin, announced that 
a general old age pension scheme, to cost an ad- 
ditional $250 millions, would be implemented 
this fall. And since that announcement, has come 
further confirmation from Ottawa. 

Without question, there is widespread pres- 
sure on the federal and provincial governments 
for a more liberal old age pension policy. It 
would be a nice thing if we could all retire at 
the public expense at 70, or better still, at 65 or 
60. But no matter whose name may be on the 
pension cheques, the money has to be raised. 
There is only one source, the taxpayer, and 
that individual is. beginning to complain about 
the load. 

It is. not a question of whether universal old 
age pensions are a good thing. It is simply a 
question of whether we can afford them on top 
of all the other substantial public sums we are 
spending on social security. 

Back before the war the total annual bill for 
social security measures provided by Ottawa was 


. What’s Best Gold Pelicy? 


Of concern to all Canadidns just: now is the 
plight of gold mining. Here is an industry which 
formed the sheet anchor of the country’s. credit 
during a world depression and provided the bet- 
ter part of a billion ‘Uy S. dollars for essential 
purchases in World War Il. The industry takes 
on new significance today with Canada showing 
some disturbing signs of an unfavorable trade 
balance. 

Gold mining is facing acute problems: wages 
and other costs have moved up sharply while 
the price of its own product js firmly fixed and 
has been for years. That Ottawa is considering 
additional cost-aid to the industry is a situation 
with which few will quarrel. A large part of pur 
north country economy has its roots in gold; 
many frontier communities must fold up com- 
pletely were gold mining to falter. 

As pointed out recently in The Financial Post 
Ottawa’s monetary experts question Canada’s 
right, if not ability, to sell gold at a free market 
price above $35 an ounce because of obligations 
to the International Monetary Fund. Mining men 
on the other hand stress that IMF membership 
should not blind us to the fact that Canada, 
turning out $168 millions of gold a year, is the 
world’s second largest known producer of gold 
and that we have’ special and fundamental in- 
terests as a great-producer of a key commodity. 

‘If, as. IMF’s own statistics suggest, 80% of 


current ‘world production is not-reaching govern- 


ment and monetary institutions but directly and 
indirectly may be reaching free markets, the 
question arises as to whether Canada should be 
asked to be a loser through failure of the IMF 
to make its policies effective. Naturally Canada 
wants to live up to its obligations under the IMF 


but can we be expected to sacrifice our interests 


by living up to policies which are not being fully 
supported by others? 


Why All the Fuss? 


That ruling of Mr. Justice Gale qyashing a 
decision of the Ontario Labor Relations Board, 
was important. But not as supremely important 
as certain sections of labor are trying to make 
out. i- 
Against the slightly hysterical shouting of 
some union chieftains, the consensus in respon- 
sible legal circles is that the judgment in no 
way challenges the principle that decisions of 
the Board are final and cannot be appealed. 

In effect, all Mr. Justice Gale says, is that in 
this particular éase (granting of certification of 
the American Newspaper Guild for certain em- 
ployees of the Toronto Globe ‘and Mail) the 
Board did not conduct its hearings according to 
the principles of essential justice. 

‘What’s wrong with that? Surely it is in the 
interest of unions and management that Labor 
Board hearings are conducted with justice to 
all. Next time'the shoe may be on the other foot. 
A union might feel it hadn’t received fair treat- 
ment. Would those union men now protesting 
sit idly by? 

The rumpus being reiend posés an important 
question: Is there somethihg more behind labor’s 
outcry? Some of the statements being made are 
quite ridiculous. Is there a political axe being 
sharpened? 

Is it sheer coincidence that,most of the heavy 
firing is coming from union leaders who are algo 
CCF leaders. Here is a case where public un- 
derstanding of an important issue is being 
clouded by irresponsible and invalid statements. 
If politics are behind it, it is*one more reason 
why unions should stay out of politics, 


A Sound Move 


The Canadian Metal Mining’ Association - is 
to be commended for its aggressive campaign to 
attract European workers into Canadian mining 
employment. The target is 2,000 men; a quota 
of 800 from Germany, 500 from Italy and open 
order recruiting in Belgium, Finland, Holland, 
Sweden and Luxembourg. It’s expected that the 
association's efforts, in co-operation with the De- 
partment of Labor and the European govern- 
ments concerned, will go far toward filling ser- 
ious employment'‘gaps in Canadian mining. 

The CMMA has been at it for the past five 
years, and during this time the need for new 
mining blood has grown apace. The critical spots 
now are British Columbia generally, and in On- 


‘tario, Kirkland Lake and Sudbury. International ’ 


_Nickel and other companies have been viewing 
ty Sete ot eee labor with concern, . 

licants in 

very high. 
About 50% a uulins eals  anat Oe. 
orders, and in the case of Italy, political rejec- 
tions have pared down possibilities even farther. 
Holland requires the association to arrange Can- 
adian placement for one skilled worker for every 
three laborers, and the whole screening problem 


ey ee Sa GR SGT ges tlg BS TR 
Nee sere tt ie rc et 


well under $100 millions. Mostly it went for 
pensions for veterans, the’ blind, and a very lim- 
ited number of old people. Even if we doubled 
that bill to allow for the present depreciated _ 
dollar we would still not be coming even close 


_ to the volume of money flowing out from Ottawa 


today. 


Family allowance payments in 1951-52 will 
total over $320 millions and they are still grow- 
ing. The limited pensioning of old people and 
the blind now costs us over $111 millions. The 
account for veterans pensions and other aid has 
risen to almost $165 millions. Health grants and 
the federal government contribution to the Un- 
ployment Insurance Fund add more than $50 
millions. 

Now on top of this it is proposed to spend at 
least $250 millions more to provide pensions for 
all at 70, bringing our grand total for social se- 
curity to almost a billion dollars a year. ‘ 


That's a good deal more than twice as much 
as our total prewar federal budget. It’s a healthy 
chunk of money to have to raise even in 
these booming days of full employment. Perm- 
anently incorporated into the federal tax struc- 
ture, that would be a staggering load to 
carry if we encountered even a moderate 
slump. Moreover, at the rate the proportion of 
older people in our population are increasing in 
relation to those of working age, this bill is go- 
ing to get steadily larger from year to year, 


Many a man has saved himself a future head- 
ache if, when regarding some dazzling thing he 
would very much like to have, he has asked him- 
self, “Where will I get the money?” Some day 
very soon our municipal, provincial and federal 
spenders are going to have to sit back and ask 
that question, too. 


‘is accentuated by the fact that the association 


doesn’t want experienced miners. Nor does it 
want too many recruits of one nationality. They 


ssholld’ be spread among as many western 


European countries as possible. 

So far for 1951 the recruitment score is 
around 100 German and _ 15 Italians, plus favor- 
able indications in some other countries. It’s 


-clear that the association is being cautious and 


quality-minded in its screening. But. by the 
year’s end, it’s hoped that incoming workers, in- 
dentured for from 12 to 18 months, Will take up 
much of the slack in the industry, 


International Free Enterprise 


It’s a timely point that the International 
Monetary Fund makes in its current report to 
the 49 member countries, especially following 
the Torquay tariff talks. 

In essence, the I.M.F. urges international 
discussion of reductions in foreign exchange 
barriers to freer world trade, and concerted 
action now. 

Domestic inflation, it reminds its members, 
is only part of the great international infla- 
tionary cycle. The same. basic economic forces 
that were abroad during the world depression 
of the 1930's are at it again — this time in the 
opposite direction. 

By relaxing or reducing currency restric- 
tienms, notably foreigri- exchange controls, an 
accelerated flow of goods in short supply do- 
méstically, and more efficient use of produc- 
tive facilities all around would result. 

The Fund considers many national control 
regulations unnecessary now. But the chief fly 
in the treacle has been uncertainty. Inflation- 
ridden countries haven’t been sure how this sort 
of international free enterprise proposition 
would affect their own affairs. The analogy to 
the “protection” or “infant industries’ theory 
of tariffs is clear. 

The I.M-F, believes that things would work 
out fairly smoothly now if exchange policies 
were subjected to the same scrutiny as tariff 
barriers. 

There’s little reason to fear, it ‘says, that 
widespread unemployment would result if do- 
mestic industries were exposed to increased 
competition from foreign goods. Not in the 
sHort-run anyway. Here the I.M.F. is on sound 
economic ground. 

Nor is there any reason to fear the sudden 
currency Grain that many countries would feel 
if foreign exchange controls were lifted ab- 
ruptly. Most of them now have substantial 
“cushions” of dominant currency, sufficient to 
take up the initial shock, 

This- argument is not new. 
standing one among economists ever since. the 
war’s end. But in pointing out the reduced 
basis for uncertainty now, the I.M.F, is, per- 
haps, paving the way for an international cur- 
rency conference soon. 

As things stand, Fund members can retain 
their present exchange control policies until 
March 31, 1952, without the Fund’s approval. 
Presumably the question of adjustment in these 
policies would arise then. 

While this L.M.F. sermon names no. names, 
it, is everywhere understood that it is. aimed 
primarily at control-bound Britain. Canada has 
been telling Britain the same thing in quite a 
direct fashion. 


There Were Other Wars 


“Hanson Baldwin thinks some U. S. leaders 
and war correspondents in Korea have short 
memories. Many of the older generation both 
here and in the United States will agree. 

The realistic military writer of the New York 
Times refers to recent claims regarding heavy 
casualties and the concentration of fire power. 
The latter was described by General van Fleet 
as “unheard of in this or any other battle.” 

Mr. Baldwin points out that never has con- 
centration of fire power in Korea, or for that 
matter in the Second World War, approached 
that of the massed artillery along the short 
divisional fronts in the First Great War. And as 
for a comparison in casualties Mr. Baldwin says 
this: 

“The United States casualty list in Korea is 
now approaching 70,000 after almost a year 
of War, and almost half of these represent 

many of whom have already return- 
ed to duty. But in one day of the Somme fight- 
ing (July+October, 1916) British casualties ap- 
proximated this figure.” 


t has been a 


. ea U. S. military authdrity does well to 


these figures. There is a very real and 
tragic connection between the tremendous losses 
by the British in 1914-18 and their somewhat 
widely crit. ized contribution to the Korean war 


today. in shortage of manpower, and especially 


of military age, the British nation is 
still suffering from the loss of a million young 
men killed in the First World War, 


| 
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‘THE MONTREAL EDITOR of The 


"Financial Post had a phone call the _ 


other day from a gentleman with a 
Scottish burr that could drill a tooth, 
The caller enquired whether The Post 
knew anything about a firm known 
as Mindamar Metals at a place called 
Stirling in Nova Scotia. 
The editor said that the company, 


operating a ‘zinc, lead and copper - 


property, was ftiow controlled by 


Dome Mines, He said this rather im- fh 


pressively. 


The enquirer said, “What mines?” | 
The editor spelled it out—“D-O. ~ 


M-E” and added that it was a large 
gold mining firm. 

The caller said “Oh.” From the 
way he sdid “Oh,” our man sensed 


‘that the name meant nothing to him - 


at all. So he asked whether by any 
chance. there was some question as 
to the company’s credit status. 

The Scottish gentleman said, “Well, 
yes. One of our salesmen sold them 
some stuff, and I was just wondering 
whether .., .” 

The editor said that Dome was 
advancing up to $1,750,000 for the 
development of Mindamar. He men- 
tioned that Dome’s last balance sheet 
showed it had $225,918 worth of gold 
bullion in hand and in transit. So 
he thought there was really no need 
for worry. 

The brightness of the caller’s 
“Thank you” indicated that he was 
vastly -relieved. 

os * + 


SCRATCH PAD’S award for the 
most fascinating news heading of the 
month goes to the New York Jour- 
nal of Commerce for 

OPS PLACES CEILINGS . 
ON SHEEP INTESTINES 


DRUG MERCHANDISING calls 
our attention to a pogonology made 
in the U. S. It reveals that most 
males practice pogonotomy every 
day of the week. 

This has nothing whatever to do 
with a new Kinsey report. In the 
pseudo-scientific jargon used by an 
advertising agency handling a razor 
aceount, pogonotomy is the act of 
shaving. A pogonology is a treatise 
on shaving. And pogonotrophy is 
beard growing. 

Obviously some bright lad looked 
up the dictionary and promptly stuck 
out his pogonion—which, in other 
words, is the point of the chin. 
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AROUND MACLEAN-HUNTER. we 
think that our editors do a lot ‘of 
travelling. To give but one example, 
within a year Blair Fraser, Ottawa 
editor of Maclean’s, hag been in 
Egypt, India, Japan, Korea, Norway, 
Yugoslavia and goodness knows 
where. But after totaling up a lot 
of mileages it looks as if we were 
all beaten by a woman. Kate Aitken, 
radio commentator, writer and di- 
rector of women’s activities at the 
Canadian National Exhibition, has in 
the past twelve months traveled 
210,000 miles. This includes three 
trips to England, one to Jerusalem, 
twelve to New York, a once-a-week 
hop to Montreal. And the rest has 
all been piled up in covering Ontario 
and Quebec. 

We have known Kate for a long 
time but she still baffles us. She 
could step out of a plane after a 
round-the-world flight with no sleep, 
change into an evening gown and 
turn up for dinner as fresh as a daisy, 

+ 2 . 


WRITING to the American Prac- 
titioner, a U. S. physician says that 
in the case of the make of car he 
drives the lock is on the right hand 
door. only, so he has to slide four 


feet across the seat every time he’ 


enters the vehicle. He figures that 


on an average of 15 visits a day, and. 


allowing for entering the car at the 
beginning of his morning and even- 
ing rounds, “a simple calculation 
(17 x 4 x 365 + 5,280 = 4) shows that 
I slide four miles on the seat of my 
trousers each year.” 

> * 


IF ANY Scratch Pad readers have 
received from a youth in Nigeria, 
West Africa, a letter appealing for 
money with which to complete his 
education, or any similar appeal, we’d 
be obliged if they’d let us know. 
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WE'VE A DIM SUSPICION that 
we've heard this one before, but an 
executive 2 a Bay Street office tells 
us that driving home with a colleague 
he stopped at a florist’s to get some 
flowers for his wife. The other man 
asked if it was her birthday, or a 
wedding anniversary or something, 
The executive said no; that he often 
took home a bunch of flowers for 
his wife. He asked, “Don’t you?” 
The other man said, “Don’t be. silly, 
I've been married twelve years.” 

The executive said, “Why don’t 
you try it? Your wife would be de- 
lighted.” So the second man went 
into the florist’s and bought a bunch 
of flowers.. At the office next day he 
reported. He said that when he got 


home, instead of letting himself in, 


he rang the bell. When his wife 
opened the door and saw the flowers 
she burst into tears. “What's the 
matter?” he asked. “It’s been a dread- 
ful day,” she sobbed. “I’ve had a bad 
cold. I've just dropped the dinner on 
the floor, And now you come home 
drunk.” 


Stop Me lfi— 


A new product (yet te*hit the market) 
is dehydrated water. Inventor is mo- 
mentarily stumped as to what to dissolve 
the pills in. 

* eo > 2 

The minster called at the Jones home 

one Sunday afternoon, and little Willie 


“answered the bell. “Pa ain't home,” he 


announced: “He went over to the golf 
club.” 

The minister's brow darkened - 
Willie hastened to explain. 


“Oh, he ain't gonna play any golf. Not ‘ 


on Sunday, He just went over for a few 
highballs and a little stud poker.” 


Post Scripts 


Nat. Breweries New G.M. 


Not long ago National Breweries 
Ltd. appointed a new general man- 
ager. Last week the duties of secre- 
tary-treasurer were added. The man 
who holds this double-barreled job is 
Joseph Armand Desrochers. He came 
up through the sales end. He has also 
had long experi- 
ence with the 
financial affairs 
of the company 
and is a member 
of the Society of 
Chartered Ac- 
countants of the 
Province of Que. 
bec. 
unassuming Des. 
rochers would 
far rather dis- 
cuss the brewing 
‘business than 
himself. As one 
of his associates 
sums him up, 
however, “he 
holds a lot of respect, has an extreme- 
ly versatile mind and is very capable.” 

A native Montrealer, Desrochers 
was educated at -L’Académie St. Jean 
Baptiste, L’Ecole des Hautes Etudes 
Commerciales and McGill University, 
where he took an extension course in 
accountancy and law. 


In 1918, he joined Dominion Rubber 
Co. at St. Jerome, Que, as a payroll 
clerk, moving from there the follow- 
ing year to Gonthier & Midgely, 
Montreal, where he worked as a 
junior, and then a.senior, clerk. In 
1927, he was appointed treasurer of 
Credit Canadian, Inc. of Montreal. 

Finally, in 1929, Desrochers entered 
the industry in which he has stayed 
for the balance of his business career 
so far. He joined Frontenac Breweries 
Ltd., controlléd by National Breweries 
Ltd., as se¢retary-treasurer, Was ‘ap- 
pointed manager in 1933. A position 
as general auditor and credit manager 
of National Breweries followed in 1941 
and, in 1944, he was made comptrol- 
ler. .He served as director of finance 
from 1945 to 1949 and, in the latter 
year, was appointed director of sales. 
The latest appointment, to general 
manager, came earlier this year. 

As mentioned, Desrochers is a mem- 
ber of the Society of Chartered 
Accountd@hts of the Province of Que- 
bec. In addition, he’s a fellow of the 
Quebec Branch of the Chartered 
Institute of Secretaries, a member of 
the Montreal Chamber of Commerce, 
Montreal Board of Trade, Advertising 
& Sales Executive Club of Montreal, 
St. Lawrence Kiwanis Club of Mont- 
real, Laval-sur-le-Lac Golf Club and 
Club St. Denis. 

Married in 1924, Desrochers has five 
sons and two daughters, lives in 
Outremont. 


MR. DESROCHERS 


Two In a Row 


Among the 252 Chambers of Com- 
merce in Canada one of the stalwarts 
of the group is the organization in 
Winnipeg. Of their total member- 
ship of 25,000 the Winnipeg Junior 
Chamber has 1,500, numerically one 
of the largest on the continent. 

Its members have: been tackling 
civie projects with such lusty exuber- 
ance that at the recent national con- 
vention in Quebec City, the Winnipeg 
Chamber was 
designated the 
most outstand. 
ing. Tagged to 
this signal dis- 
tinction. were 
two other merit 
awards, one for 
conspicu-s 
ous work in 
youth develop- 
ment, the other 
for ‘ meritorious 
work in publica- 
tions, 

This crusading 
spirit for civic 
and community 
betterment in 
part explains. 
why Winnipeg has supplied for two 
years in a row the national president 
for Junior Chambers of Commerce of 
Canada, For 1951~52 it is Philip John 
Farmer, a husky black-thatched 


MR. FARMER 
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Friendly, , 


young man of 35 who in business life 
is district manager of the English 
Electric Co. of Canada. Whatever 
honor there is in Farmer’s election 
must be shared with St. Catharines, 
Ont., where he has spent all but one 
of his 12 years of business life. He 
only came to Winnipeg in April 1950. 

Phil Farmer is a native of British 
Columbia, born in 1916 in North Van- 
couver| He got his degree in electri- 
cal engineering at the University of 
British Columbia in 1939. In his final 
year he was one of two students 
picked for a graduate training course. 
This took him to the English Electric 
at St. Catharines. 

The St. Catharines Chamber of 
Commerce became one of Farmer's 
chief enthusiasms. He belonged to it, 
Worked for it, and passed through its 
various official positions right up to 
president. In 1949 he was elected 


head of Region Five in Ontario with © 


territory taking in most of the 
province west of Peterboro. In 1950 
he entered in the national field in 
Junior Chamber of Commerce work 
and was- elected national officer ‘in 
charge of northwestern Ontario which 
had about 30 junior chambers. In this 
position he was also a director on 
similar organizations for the States 
of Michigan and New York which 
co-operate with Ontario in inter- 
change of officers. 

Although away from his native 
province since his student days 
Farmer knows its rugged country 
well. In his undergraduate years he 
worked topographical survey work 
for the Dominion Government, mostly 
in northern British Columbia. In 
St. Catharines he established himself 
as one of the. leaders of the younger 
business group. His civic and com- 
munity. work placed him in such posi- 
tions as member of the board of 
managers of St. Catharines municipal 
airport, governor of St, Catharines 


‘ General Hospital and chairman of the 


hospital council. 

One of the things, he says, which 
makes him so active in Junior 
Chamber of Commerce work is that 
the organization is non-partisan and 
has no bias of race, color or creed, 
Its big objective is to help make 
Canada a better country and help the 
communities which make it up, 
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Big Year Ahead 


Ottawa’s new Board of Trade presi- ' 


dent is Walter Scott, busy and gre- 

garious manager of the main Ottawa 
office of the Dominion Bank. 

Scott came to 

Ottawa in 1942 

from Windsor. 

Previously he 

had been  sta- 

tioned at Belle- 

‘ville and Orillia. 

His ‘Dominion 

Bank connection 

goes away back 

to 1907 when he 

joined the bank 

irs native To- 

> » at age 17, 

-.re those days 

Scott was a 

champion rower 

with the Toron- 

MR. SCOTT to Argonauts; 

a rowed with the 

championship junior eight in 1912. 

He’s long since been a life member 

of that famous club; finds it hard to 

know what to do when the Argo 

rugby team comes to Ottawa to play 

the Rough Riders. 

Walter Scott was badly wounded in 
the leg in the first war. But he’s still 
able to do a bit of curling. 

. When he isn’t at a meeting of the 

Board of Tratle, Manager Scott 
is happily showing customers and 
visitors his rebuilt bank premises at 
the corner of Bank and Sparks Sts., 


Ottawa. There was an official open- ~ 


ing a few weeks ago to celebrate a 
big face-lifting job that has meant 
greatly improved quarters for Staff 
and customers alike. 

The Board of Trade program for 
1951 is as long as Walter Séott’s arm. 
It reflects the tremendous expansion 
that has taken place in the capital 
city in recent years and the bigger 
things that lie ahead. 
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‘Editorial of the Week Ke 
Tighten Up On Crazy Drivers 
Swift Current (Sask.) Sun 
We still hold the opinion that the courts should 


tighten up some more in dealing with infractions 
of the traffic laws, where it concerns drunken 


‘driving or wilful reckless driving. A lot more of 


the accident trouble occurs not within corporate 
limits of a city or town but on the open highways, 
where there is less supervision because it is im- 
peoniee | - patrol thousands of miles of road at the 


Oe inn driving will never be curtailed until 
the law tightens up and offenders, when found to 
be doing it wilfully and with utter disregard of 
the safety of other people onthe highways, are 
given punishment deserving of their case. Mini- 
mum fines mean nothing to some people. The fel- 
low who boasts of driving from Swift Current to 
Regina in under three hours is probably just as 
big a menace as the fellow with a few beers under 
his belt. 

If courts will be firm, and due publicity given 
sentences, crazy drivers will “look before they 
leap.” 


Other People’s Views 


TOO MUCH MOISTURE is worrying the West 
this year, sas the Prince Albert Herald, “It is 
either a feast or a famine when it comes to the 
question of moisture in the Prairie Provinces, This 
Spring they have an abundance. In some. parts 
there is so tiuch that farmers are worrying.” 


M.P.’s WILL, NO’ LONGER be able to frank 
their laundry home from Ottawa under.the new 
Post Office Act and the Windsor Star heartily ap- 
proves. “The saving effected by this postal eco- 
nomy may be small, but that won’t matter. It’s the 
principle of the thing, the symbolism of equal 
sacrifice, the feeling that while the taxpayer is 
losing his shirt the politico’s no longer is a gar- 
ment of privilege.” 


INDISCRIMINATE use of the American flag to 
attract tourists is sharply deplored by the Saint 
John Telegraph-Journal, “The proper places for 
the U. S. flag in Canada are over the entrances of 
U. S. diplomatic and consular establishments, and 
at ceremonies with a génuine international sig- 
nificance. It should be treated with the same 
respect that we might expect other countries to 
pay to our own symbols of nationhood and 
patriotism.” 


CULTURE is not something you can buy by the 
pound, points out the Calgary Herald, apropos the 
‘Massey Report. “Culture must grow from seed in 
the spirit; we do not believe it can be grafted on 
by any artificial process to an existing organism, 
not even though millions of dollars are spent on 
the grafting operation. In the last resort, people 
who want culture usually manage to get it; hand- 
ing it to them on a plate makes it less likely that 
they will appreciate the real value of what they 
have been given.” 


CARE AND TIME will be required in imple- 
menting the Massey Report, warns the Regina 
‘Leader-Post, “The spending of dollars, no matter 
how many, will not create artistic ability, if none 
is theré in the first place. But if done wisely and 
correctly, it will bring to light and stimulate what 
ability there is in a country, and by creating larger 
and more appreciative audiences ‘for it, enlarge 
and enrich the cultural life of the entire nation,” 


HIDDEN TAXES should not be hidden argues 
the Medicine Hat News. “Indirect taxation, which 
includes the sales tax and the proposed three per- 
cent provincial turnover tax, takes far more out, 
of the wage earner’s pocketbook than municipal 
tax demands and income tax levies combined. 
Every item of.consumer merchandise sold, every 
service rendered for which a charge is made, car- 
ries a hidden tax. Every price tag should be made 
to show the intrinsic value of the article and the 
taxes imposed thereon, Unless citizens awake to 
the menace of indirect taxation they will in due 
course find, like Sinbad the Sailor, an ‘Old Man 
of the Sea’ about their necks and just as hard to 
dislodge’ as the proverbial millstone.” 
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The last big unorganized mass 
today is the white-collar worker. 
For years, unions have eyed this 
potentially lush dues-paying field 
with longing. But. nothing much 
has come of what organizing 

- drives there have been. « 

* Now the advantages which 
once made white-collar workers 
poor union prospects .have been 
outdistanced by wage gains by 
unionized \plant workers. Today, 
they are being squeezed hard by 
rising costs and union wage drives 
to keep pace. 

This week may see the AFL 
Office Employees International 
Union do something about the 
white-collar employee. At their 
first International convention held 
in Toronto, wee may launch’ an 
organized drive, A number of 
organizers may be assigned from 
the AFL field staff to work ex- 
clusively on office organization. 

International President. Paul 
Hutchings thinks Canada is ripe 
for: it.The pinch in the cost of 
living, he told a pre-convention 
press conference, is turning more 
and more white-collat workers to 
ynions. The trend has been parti- 
cularly noticeable in Canada, he 
said. 

No specified figures are avail- 
able, but a quick: look at the 
number of white-collar unions 
which have sprung’ up, indicate 
Hutchings has done some survey 
work on the Canadian scéne. 

His own union has 28 locals 
(3,000 members; 50,000 in Canada 
and U. S.) established, two are 
about to be; half a dozen more are 
in the process. 

On-the other side of the union 
fence, the CIO *Retail, Wholesale 
and Department Store union has 
40 or more branches, Pending is! 
the T, Eaton store case in Toronto. 
If ‘they win that, they will bag 
‘about 13,500 members. in one 
swoop. More important, they may 
get their foot into the door of 
every other department store in 
the country. 

In addition, most federal and 
provincial civil\ servants are 
organized, either into associations 
or affiliated directly with organi- 
zed labor. School teachers are 
almost fully organized. 

A new trend finds the big CIO 
industrial unions such as Auto- 
workers, Steel and Rubber, going 
after office workers in the plants 
where they have contracts for 
plant workers. 

UAW leads this parade. Al- 
ready they have over 2,000 under 
contract and are now making a} 
renewed: drive for more. 

The effect of the squeeze tsi 
already showing up in office 
workers’ salaries. Several big 
firms are already giving cost-of- 
living bonuses, One is the Robert 
Simpson Co., the other big To- 
ronto department store. The AFL 


White Collar Wasa 
AFL “May Be Ready to Launch ee. 


spent almost $40,000:in an un- 
successful attempt to organize it 
in 1946. 

A recent survey -of Montreal 
offices’ showed average clerical 
salaries up 7% during the past 
six months. The survey, made by 
the Montreal Board of Trade, 
covered 20,000. 

Last week, the Bank of Toronto 
raised salaries $100-$200 a year, 
depending upon range from junior 
to $6,000 a year. It was in addi- 
tion to the regular six-month 
upward revision, Other banks 
were reported to have already 
done the same or were about to 
do so. we, 

Labor doesn’t think that organ- 
izing white-collar workers is 
going to be easy. But today they 
think that if it can be done at all, 
now’s the time. 

* * s 
Reds Re 
Union Blunder 

Smart as they are tactically, 
the Communists make some bad 
blunders, ‘lif trying to resist their 
expulsion from the.big Lumber & 
Sawmill Werkers union in North- 
western Ontario, it looks like the 
Reds are making the same mis- 
take twice—and in the same 
genepal field. 

Three years ago, faced with the 
loss of the B. C. section of the 
CIO Woodworkers, the Commu- 
nists who had the run of the union 
up to then, bolted (and took most 
of the union funds along )and set 
up their own union. It never 
amounted to much. Eventually, 
most of the money Was recovered. 

Now it looks like the same thing 
all over again in Ontario. It’s-in 
the woods again but this time, in- 
volves an AFL, group, the ultra- 
servative Carpenters. and 
Joiners brotherhood. For years, it 
harbored the big Communist-run 
Lumber and Sawmill local. This 
group had control of all woods 
labor in the big pulp and paper 
industry, Recently, the Interna- 
tional seized the local’s books, ex- 
pelled the Communist leaders. 


The Reds promptly set up a) 


rump outfit—the Canadian Union| Regina civic unions have signed 


of Woodworkers. It will be led 
by Bruce Magnuson, 
Communist party official and the 
boss before he was kicked. out. 
He will be recording secretary. 
President will be Marc LeClerc, 
another Communist. 

The original local claimed 20,- 
000 members, So the Reds say 
their rump outfit now has 20,000. 

For the important dollar-earn- 
ing pulp and paper industry, the 
development was important news. 
For years, the industry has been 
under constaht strike threat. A 
stoppage such as the Reds pulled 


in 1946, could quickly cripple the) 


veteran } 





Now at least the “industry 
knows there won't by any strikes 


for Moscow’s sake. 


The move also had some signi-| * 
ficance for the Ontario section of 
the CIO Woodworkers, Ever 


since the Communist tag on ‘the c 


Lumber & Sawmill local ‘could 
be seen clearly, the anti-Red TIO 
hase been making headway in 
Ontagio. The effect’ was due for 
discussion at last week’s regional 
convention in Montreal. 

‘ ” a * 
Socialism 
No. Solution 

Experience in Great Britain has 
shown that a socialist government 
is no guarantee of labor peace. 
The CCF Government in Sas- 
katchewan is confirming it, There 
have been strikes and labor 
trouble. Now the government 
itself is in a jam with its own 
Civil Servants’ Association (TLC). 
A board of conciliation has been 
set up on the t dispute, 
The first hearing wil] li ely begin 
June 20. The union, representing 
about 3,000 civil servants, wants 
a monthly wage increase of $12, 
a cost of living bonus; the five- 
day 40-hour week. 
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Accept 
& Reject 

Vancouver Carpenters’. Joint 
Council representing about 5,000 
carpenters rejected conciliation 
board finding for 17c increase 
retroactive April 1 and additional 
3c increase June 1,“ Recommenda- 
tion accepted by General Con- 
tractors’ Association but union 
preparing to take ‘strike vote. 
Recommendation would raise car- 
penters’ rate in. Vancouver to 
$1.88 an hour June 1 . Six 
hundred — shipyard workers in 
nine Vancouver unions want 50c 
an hour more, raising journey- 
man’s rate to $2.10 an hour. 
Contract comes up for negotiation 
Aug. 1... Steel workers in Van- 
couver and New Westminster 
want 35c an hour increase in 1951 
contract. About 400 employees 
and seven firms involved , . . Two, 


new contracts with the) city pro- 
viding $17.33. monthly cost of 
living bonus, Police, firemen, 
street railway men, electric utili- 
ties and light and power depart- 
ment men’ still have to sign. 
Firemen want. $25 across the 
board increase. Last year the 
Power House Workers’ Union 
staged an 11-day strike that all 
but crippled the city. 

Canadian Schenley Ltd., Valley- 
field, Que. Local 106 
Distillery, Rectif ing & Wine 
Workers’ internatfo onal, agreed on: 
12c hourly raise; escalator (5c up 
or down for every 5 point rise in 


industry and silence much of the} C-O-L index) 4c annual improve- 


world’s free press. 


| ment factor ... Local 165, AFL 


Quebec's 30 additional 


CanCar-Brill buses are 


dence of the respect held in U. S. 
financial circles of the growth 
potentialities of Canadian invest- 
ments. 

According to qualifications for 
membership on the Toronto Stock 
| Exchange, membership is re- 
stricted to British subjects. In 
this case, although the member 


firm of A. M. Kidder & Co, is| tty. 


primarily of the New York Stock 
Exchange, the newly elected 
TSE member of the firm, Mr. 
Fitzpatrick, has been a life-long 
resident of Canada and is resident 
partner in the Montreal office. 


Other U. S. brokerage firms. 


holding membership in the To- 
onto Stock Exchange are Charles 
King & Co.; Merrill, Lynch, 
Pierce, Fenner & Beane; Thom- 
son & McKinnon and J. R. Tim- 
mins & Co. 


Chemical Workers re-sign with 
North American Cyanamid, Nia- 
gara Falls, for: irrevocable check- 
off; 17c-24e hourly raise making 
laborer’s rate, $1.26; top rate, 
$1.73; shorter work week (48 
hours to 42.) 

CIO Steelworkers reject un- 
stated offer of Steel Co. of Canada 
in interim contract negotiations. 
Agreement has a year to run but 
company agreed to reopen in 
view of rising prices .... At Sault 
Ste, Marie, negotiations deadlock- 
ed with Algoma Steel Corp, Union 
wants 22c hourly raise over pres- 
ent $1.12 scale. Stelco rate is 
$1.17. Union has applied .for 
conciliation, Algoma welfare- 
pension program accepted, 


Silknit Profits Up; 


Some Lines Slow 


Sales and profits of .3ilknit Ltd. 
for the first five months of 1951 
are “considerably above” the 
same period last year, President 
M. H. Epstein told the annual 
meeting. 

However, in recent -weeks, 
business in some lines has slack- 
ened considerably, and “these 
conditions are being carefully 
watched and it is felt that any 
necessary adjustments to condi- 
tions can be. promptly made.” 
Directors feel confident the com- 


AFL/| pany will have normal business 


during the fall months. : 

Consolidated net profit 
excluding English and Australian 
subsidiaries — was $486,537 in 
1950, compared with $570,035 in 
1949, 


A-E-€ DIESEL POWERED 


fo Operating Economy 


EQurIPPED with world-famous A,E.C. Diesel engines, the 
30 new CanCar-Brill buses recently added to the fleet 
‘of the Quebec Railway, Light and Power Company 
bring to that city’s transit system ail the efficiency and 
economy that only Britain’s finest engine can provide. 
Higher power, livelier acceleration, smoother perform- 
ance and definitely lower fuel consumption are typical 
of A.E.C. Diesels, culmination of more than 22 years 
of engineering know-how. 


Your enquiries are solicited 


CANADIAN CAR & FOUNDRY COMPANY LIMITED 


Head Office: Montreal, Que. o 
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Works: Fort William, Ont, 


The cause; Canada’s transit op- 
erators are edging towards the 
red 


This became known here this 
week at the annual meeting of 
the Canadian Transit Associa- 
tion. The CTA is a management 
group comprising civic and pri- 
vate mass transportation systems 
in all major centres of the coun- 


_ At the same time, it was re- 
vealed the transit industry’ is: 

(1) Facing a critical ‘ man- 
power shortage which may 
bring women back in their war- 
tirne role <f bus and street car 
operators; 

(2) Anticipating greater use 
of diesel and propane fuels to 
forestall a possible wartime 
gasoline famine; 

(3) Considering use of larger 
vehicles than at present, with 
some degree of standardization 
to conserve materials. 


The Revenue Position 


Transit men aren’t happy about 
the rising fare picture. Many be- 
lieve the industry has already 
reached the point of diminishing 
returns; that future increases will 
yield less and less extra revenue 
as short-distance travellers (who 
represent the most profitable type 
of passenger) elect to walk in- 
stead of ride. 

An indication there may be 
truth in this view is a 1.5 million 
decrease in passengers carried for 
1950. This, despite an increase of 
more than three million vehicles 
miles over. 1949. 


Nevertheless, this faet won't 
hold back pending fare increases. 
Operating costs are growing daily 
and companies have to find more 
revenue—fast. Most are hoping 
they can convince the public that 
a periodic advance in transport 
costs must be accepted along 
with other upward shifts in the 
cost of living. 

The Wage Picture 


““Main items of current operat- 
ing costs is wages. The CTA’s 
president, John. R. Empringham, 
yeported that labor costs now 
represent well over 50% of total 
expenses. Transit was “having to 
pay wages which, under existing 
conditions, it cannot afford.” 

Empringham told delegates: 
“New labor contracts completed 
within the past year are for rates 
far in excess of any previously 
in effect, and the indications are 
that more and more demands 
may still be made.” He warned 
against meeting every labor de- 
mand on the principle of “peace 
at any price.’ 

Alongside its financial problem 
transit also faces a growing man- 
power shortage, may soo” ‘ave 
to employ women for ¢s ar 
and bus operation as wel. or 
work. 


Some companies are already 
having difficulty in securing 
drivers, Empringham revealed. 
Mechanics, too, are hard to get 
since many small garages are 
paying higher wages than transit 
can afford. He foresaw the possi- 
bility of moving up less skilled 
workers to responsible jobs, even 
though unions would Jikely ob- 
| ject. 


Propane and Diesel 


| Most military vehicles are 
| likely to be gasoline powered so 
las to avoid duplication of fuel 
| supplies in fighting theatres, E. 
J. Cosford, vice-president, Cana- 
dian Car & Foundry Co., told the 
CTA. He saw this as reason for 
|a possible trend at home to in- 
creased use of propane and diesel 
fuels, said the change would also 
permit use of larger capacity 
vehicles, 


Delay Seen In 


New ‘Peg Buses 


From Our Own Correspondent 

WINNIPEG—Delayed negotia- 
tions for reorganization of the 
hydro-electric power industry in 
Manitoba may hold up the tran- 
sit modernization program plan- 
ned for this year by Winnipeg 
Electric Co. 

The company has informed the 
newly appointed Hydro Board 
that under normal circumstances 
it had intended to incur capital 
expenditures of about $800,000 to 
purchase 45 to 50 motor buses of 
45 to 50 passenger capacity each. 
These were to replace 60 smaller 
units. 


With the cueaeaua an- 
nouncement a few weeks ago that 
the province intended to take 
over the company undertakings, 
the company has informed the 
board it is unwilling to incur 
expenditures of this magnitude 
without adequate assurance of 
full reimbursement in case of 
transfer of its properties. 

‘The Board has asked, and the 


FO CAS TI AY I AL RR hen 8S BR, TRG a ee DORE nae ria eae alee era 


present 

He said the Canadian transit 
industry has planned to meet the 
present national emergency by 
an expenditure of $5 millions on 
vehicles and parts in 1951. In 
addition it had planned a re- 
placement program calling for 
850 vehicles a year from 1951 on. 

Despite this, no priority classi- 
fication for materials particular- 
ly steel, has as yet been given to 
the transit industry, Cosford said. 

He was convinced the industry 
should be declared “essential” by 
government because of its rela- 
tion to the: maintenance of busi- 
ness genérally. He also believed 
manufacturers should standardize 
and simplify. vehicle design to 
some extent so as to conserve 
materials. 


STEEL ; 
FILING CABINETS 


Well designed, smooth running 
drawers on ball _ bearings. 
Necessity to every office. Four- 
Drawer Cabinets—quarto and 
foolscap sizes. 

Other equipment in the SANKEY- 
SHELDON range includes Cup- 
boards, Desks, Partitioning, 
Shelving, Storage Bins—all in 
Steel. 
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Limited 
Business Established 1889 
TORONTO MONTREAL WINNIPER VANCOUVER = VICTORIA 


LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK BOSTON LONDON, ENG. 


LIMITED 


EASTERN CANADA: MESSRS. J. P. FIELDING CO. LTD., 345 CHURCH en TORONTO 


Phone No.: Waverly 8473 


WESTERN PROVINCES : THE NORTH WESTERN SUPPLY CO. LTD., 439 RAILWAY STREET, VANCOUVER 


SANKEY-SHELDON LTD. - 46 CANNON STREET - 


Cables: “ SANKESHEL, LONDON ” 


NEMIA affects hundreds of thousands of 
A people, both young and old, in our coun- 
try today. Fortunately, medical science has 
accomplished wonders in treating certain 


types of this disease. 


Anemia caused by a deficiency of iron can 
be easily cured. This is usually accomplished 
by taking medicine containing concentrated 
iron which the doctor prescribes. Foods such 
as lean meat, eggs, and green, leafy vege- 
tables are rich in iron and should be included 


in the diet. 


What medical science is doing... 


The control of pernicious anemia is one of 
the great triumphs of modern medicine. Less 
than twenty-five years ago, victims of this 
disease generally lived only two and one-half 
years from the time the condition was 


diagnosed. 


In 1926, however, a culistanee was found 
in liver that usually would do much to 
control pernicious anemia. Today, as a result 


| Mermal bleed looks like this 
The 
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Phone No.: Hastings 6316 


LONDON * ENGLAND 


of this discovery, the thousands of people in 
Canada with this disease are able to live 
nearly normal lives. 

Continuing research has developed other 
effective weapons against this disease — for 
example, vitamin B-12. This vitamin cone 
trols pernicious anemia as effectively as liver 
extract. 

Authorities say that there are many 
different types of anemia, each of which has 
a specific cause. Various dietary deficiencies, 
defects in the functions of the organs that 
manufacture blood corpuscles, exposure to 
toxic substances, and certain underlying 
chronic conditions or infections may be 
responsible for it. 


What you can do... 


Anemia may develop gradually. Often the 
first symptoms — such as fatigue, weakness, 
and nervousness—- may not seem serious 
enough to demand medical attention. 

If these symptoms persist, however, they 
should recejve proper medical attention. 
Specialists say that it is unwise to resort to 
any form of self-treatment. They emphasize 
that anemia can be cured or controlled only 
when the exact cause of the disease is deter- 
mined and appropriate treatment is given. 

The strength and vitality of every part of 
the body depend upon an adequate supply 
of normal, healthy blood. That is why it is 
wise for everyone to consult the doctor 
promptly if anemia is suspected. If the 
disease ig diagnosed early, patients can 
usually be restored to normal good health, 
providing they follow the doctor’s advice 
about treatment, diet and other factors. 
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Insurance Company 
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COMPANY MEETINGS : 
MARKS & SPENCER 


VOLUME OF BUSINESS INCREASED 
BY 25% 


SIR SIMON MARKS ON 
MAINTENANCE OF HIGH 
STANDARDS 


The twenty-fifth annual general 
meeting of Marks and Spencer, Ltd, 
was held on June 7 at 82, Baker- 
street,. London,’ W. é rds. . 

ir Simon Marks, chairman and | Over the whole field of the goods 
joint managing director, who pre- | W® offer to the public we set our 
s . said: I am pleased to report | buyers and our scientifig and tech- 
‘that our profits for the year, after | nical staff the task of maintaining 
provision for taxation, amoint to | strict: quality eontrel and. in col- 

097,000, nome as with £2,.121,000 | 
es Year. e Have : : 

525,000 for taxation, compared ;} with mutual benefit. to supplement 
with £2,530,000 a”year ago. With the | Py. our own services, the technical 


| ppeontmended and used only if they 
| reach our standa 


amount brought forward there is | Services of our manufacturers, our | 


| relations with whom are based on 
mutual understanding and contfi- 
dence. We value their efforts and 


available for distribution £6.529.000 
We propose a final dividend of | 
60 per cent.. making 75 per cent., 
less tax. for the year on the Ordinary | 4re grateful for their co-operation. 
and “A” Ordinary share capital, It is this combined team work which 
which absorbs the sum of £879,500. | Produces and will ptoduce a most 
This compares with the amount of | Varied range of merchandise at 
£713.925 last year, when the divi-| Prices which will to some extent. 
dend -was 60 per cent.; less tax, | mitigate the rising costs of living. 
Taking into account the rest of the | Raw Material Prices 
appropriations, we carry “forward | 
the sum of £4,663,000. h .,. | Material prices since the Korean war 
We have not included. the profits | has created acute problems for the 
CCmpemiee Ta ous gecounis. ‘Their | manusscturer and the retailer. Mer- 
k é + chandise is ng 80 o-day a 
pron ae eo amount 10 / prices much below its present re- 
were, SO r reserves NOW | placement cost, and the continuous 
stand at £200,000. roman’, S. price ao must ao 
Bonus Issue tably produce customer resistance 
It is proposed to capitalise the 06 SP eniiaenmate hove a ¢com- 
sum of £49,168, being part of the | on interest with us in countering 
gerieral reserve, to enable a distribu- | this upward” movement of prices, 
OoMi wa tgs Ag F pane Set pt geo |for in the long run, their ability 
45 Ordin ry and/er “A” Ordinary | ‘© keep their plant running to fuil 
shaper held on May 19, 1951. i| 
weit ae ranged, OUT feral | Together we can ‘do much to Keep 
by transferring, our proverty con- | Pitt auineteeentes soea NAvested 
tingency. reserve of £200,000 and | 


adding £505,321 from this year's | consi remy i new tneeminery and 


profits. We have also increased our | “4U/pment which is now fully ,oper- | 


This, together with the regu- 


trom | w of production which they 


stock contingency reserve | fer flo 
£150,000 to £500,000. a 

Our total réserves, including | 
capital reserves, now amount to. 
bad pg gg coy mee public the benefits of efficient ‘pro- 
maintenance and repair of our pro- | duction and an even greater effort 
perties and equipmerit. We have! must now be made in this direction. 
taken into account the’ balance of | 15és business lives and Reema DY out 
our deferred repairs reserve, which | Svante ae 7 ee oupe ters in 
is now éliminated from our accounts. | Tears, and offering § the 
The amount expended a year ago} 
was £505,000. Depreciation has re- | 
quited £733,000, against £687,000 last 
year. 


able position. It has always been 


values... That policy will retain for 
us the public nee built up over 
many ‘years of trading. 


into aceount that certain commod- 
Store Developments lities have recently declined from 
We now operate 232 stores. In| their peak levels—as, for example, 


the five years since the war we have | wool and rubber, and it may be that 


opened three stores, at Sheffield, at | in the near future, we sheli have to | 


Norwich, and at Leeds. Our store | face further falls in_a wider range 
at Leeds replaces the old one in that | of +aw materials. Because of this 


town. We have made extensions at| uncertainty, we have thought it | 


12 stores and neatly 100 stores have | prudent to provide for such an 


been modernised. | eventuality by increasing our stock 
In regard to the 16 stores de- | contingency Bi to 
0 


stroyed in war, I am glad 
tell ‘you thettnee are rebuilding at Modernisation Programme 
Exeter, Plymouth. Sheffield. ar- | > r 
mouth, Clacton, and Bristol, and we | deterioration of our properties, and 
hope “uite shortly to start work at| the appearance. of our stores left 
South<mpton. Arrangements have | much to be desired. Maintenance 
not baen settled with the local town | and repairs were not possible during 
vlanré 1g authorities in regard to, those years and redecoration and 
the remaining bombed stores. | ré-€quipment were not permitted. 
Export Trade | It has always been our policy to 
As I indicated to you in my last | keep our properties in good order, 
report, in view of the national need and to make our stores up to date 


we have directed a larger proportion | and attractive. Theréforé, as sdon | 


of our sales to the hard currency | as we recovered a measure of 
areas. Nearly 60 per cent. of our | freedom, we embarked on a pro- 
exports have gone to these countries. gramme of modernisation. The 
With rising prices it may be difficult | function of the stores is to provide 
to maintain exports at their present | the goods with the setting which 
level. | displays them to the best advantage. 

We aim to make our stores distine- 
tive in character and well adapted to 
their purpose through their architec- 


General Survey 


We are glad to report a rise in 
our volume of business of 25 per 
cent. over the preceding year, and. | 
as a matter of interest. 47 per cent. 
above the figures for 1949. 

It has been a constant struggle 
ge the ane “ oe war i ee 
the quantity and to extend the range a . od 
of our textile goods. which form the | iaicen y, oe a avait 
yy part of ess business. ane with a large number of stores, bu! 
the war and for same yshort sup. | much remains to be done before we 
textile materials were in short sup-| have brought all our stores to the 
ply and the quantity and variety of standard we have in mind 
goods were both limited and austere. | “We have. for many years, pur 
It is only during the past two years. | sued a consistent policy of acquir- 
thanks to greater productivity in the | ing our own sites and building our 
textile industryand to the develop- | own premises which in the main are’ 
ment of our special arrangements | freehold, The original cost of our 
with our cloth stppliers. that we properties and ir develooment 
have been able to make good. to an | was nearly £11.000.000. Thev stand 
appreciable extent, the shortages of | jn our books. after depreciation, at 
some of our most important basic | ¢g 342.000. It is obvious that their 
materials. We have, as a result. been | replacement value to-day would be 
able progressively to increase our greatly in excess of these figures 
production of a wider range of | Whilst all other main items of ex: 
goods, which in price and quality pense have risen pnndidaee like the 
eer ate gincage . | rental charges in our accounts aré 
tr tn shich t : 1 a 379.000. nominal as 4 result of this policy, 
rade which stands at abe and the profits we show benefit 
compared with £2.894.000 last year. serordingly € 
This is an outstanding feature of the Bly. , 
accounts, and the measure of im- | Staff and Welfare 
provement can be seen from the 
corresponding figures for recent | understanding of people. no 
years. In 1947 our stock in trade|than the technique of trading. 
was as low as £927,000, and in 1949 | loyal and efficient staff is indispen- 
it was still only £1,600,000, sable for the successful conduct of 

I would draw your attention to|a business. Management must 
the itern of advances to subsidiary | create conditions of work wherein 
companies, which has grown from | each person feels himself or herself 
£1.134.000 to £2,442,000. To ensure|a responsible member of a team 
regular supplies of the goods our/interested in the success of ’ 
stores need, we have had to take an | venture. 
increasing interest in the actual pro- We give a great déal of thought 
duction of the basic materials which | to the well-being of our staff. and 
enter in theemanufacture of a con- 
siderable range of our made-up efforts to create for them pleasant 
garments. : and healthful conditions of work. 

The yardage and the finance in- Our employees now 


eral layout. 


volves a considerable outlay. 
believe it io be an excellent invest- 


les 


7 


laboration with our suppliers, im- | 
provided | Proving stendards. We endeavour, | 


The very great increase in raw | 


capacity and with maximum effi- | 
ciency depends on the customer. | 


enjoy, puts them in a more favour- | 


our joint policy to pass on to the} 


best | 


At the same time, we have to take | 


The war years witnessed a steady | 


ture, their decoration, their equip- | 
ment. their lighting, and their gen- | 


This policy of modernisation in- | 


Modern management demands the | 


Al 


the | 


our welfare department directs its | 
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The Question: Apropos Father’s Day-—from per- 
sonal experience. regardi le spare: 
theory, general discipline, allowances, education, 
starting in business, etc., what advice would you 
give fathers of the younger generation? 


Affection and a sense of humor are more important than corporal 
punishment in bringing up the younger generation. 

That's the général opinion voiced in answer to The Financial 
Post’s question of this week. There should still be discipline, and 
limited puriishment, but it should be “impersonal and consistent.” 
What's more, there are no rules, as each child is a different person. 

As fer guiding the child—most replies point to the importance of 
first gaining the child’s confidence. After that a youngster should be 
encouraged to be self reliant, independent and to form his own 
judgment and understanding. 

Turning the child’s interest and abilities into skills by guidance 
interést by the parent is a definite step towards moulding his 

| future. 
It will be noted that many of the answers ate from well-known 
|fathers of equally well-known sons. 


_H. M, ACKERMAN, former presi- | which lie at the foundation of all 
dent, Chamber of Commeree,| human progress, 
Belleville, 


Love and understanding: are| universitiés, churches° and homes 
the just essentials, followed} must all take their share of re- | 
closely with patience and sym-/ sponsibility. Their influence over | 
pathy. The above is not only es-| the young has beén largely 
|sential from the standpoint of} neutralized by such factors as 
| personal relationship but com-|the radio and moving picture 
| bined with an understanding of|-theatre. Here the most sacred in- 
ithe age and environment sur-| stitutions, including church serv- 
rounding the child. eens ar the wédding ceremony, and 

with a comradeship that brings|even funeral servicés and our 
forth the desire of the child to courts for the administration of 
| make a confidant of his dad. justice have been constantly car- 
catured and held up io ridicule. 
We have allowed mercenary men 
T. L. ANDERSON, Managing) to exploit these fields of enter- 

Director, Cockfield Brown &| tainment, regardless of any moral 

Ce., Toronto. restraint or eoncern for the wel- 

Since most of us older fathers; fare of our young people, 
|are just about one generation; Without the moral sanctions 
jolder than today’s younger gen- | based upon reverence, we cannot 
eration of fathers, we may lack) hope to have an ordered society 
the perspective needed to offer} within the nation or ia the inter- 
practical advice on your debat-| national field. The sanction of 
able subject. However, I believe| physical force has proven futile 
that all the points you mentioned | and must be replaced by moral | 
must be conditioned by the char- | and spiritual sanctions. Ags Ten: | 
acter, talents and abilities of each|nyson puts it in his %:eface to! 
youthful individual concerned.| “In Memoriam” — “Let knowl. | 
Psychologists have been helpful|edge grow from more to. more| 
in telling parents what should be|, . , but more of reverence in us| 
|done toward guiding and devel-| dwell that mind and soul accord- 


* * * 


‘oping young people into well-| jing well, may make one music| 
balanced personalities. How it\ags before, but vaster.” 
should/be done is largely a a 
ter of trial and error, the rules) 
to 7 laid down with cold logic, | W. 8. BEATON, Mayor, Sudbury. 
flexibly applied with a warm| ‘The Kind of advice, example) 
heart and good recollection of | or’ guidance that may be given) 
the father’s state of mind at his| fathers of @ younger generation | 
children’s comparable ages. | depends entirely on the indivi- 
$0 656 dual need. For example, we have} 
: .| five children and every, one ‘of | 
a barrister, Van | them is different ih sonpaeasnant 
Lack-of proper discipline and | aes roe = abilities. In a gen 
sero | eral sense the younger genera+ 
eran in the Sa and ee tion profits most from their own} 
par emp egg Singha BL cag + | experience. Children should be | 
 eaartey in the young. Wise dis-| taught respect for parental au-| 
| cipline exercised by parents end] en, and a realization of their| 


teachers in early youth inculcates | Adi eee res 
De ather's ay appears . another 
and breeds self-discipline in the) ivertising scheme. | 


child and as self-discipline devel- | 
ops with the years it will gradu- | 
ally and in due course obviate| RALPH P. BELL, President, Na- 
'the need for éxternal discipline.| otal Sea Products  Lid., 
This self-discipline coupled with| Lunenburg, N.S. 
a due respect for his or her own| Looking back to the days when! 
individual rights as modified and|I was one of the “fathers of the’ 
restricted by the rights of those| younger generation,” I distinctly | 
with whom the child comes ‘in! recall how certain I was that I} 
| contact leads to good citizenship.| knew more about how to bring) 
Lack of self-discipline and a dis-|up youngsters than did my par-| 
torted ego is the hall mark of} ents and others of the older gen- | 
bad citizens >. | ération, I do not think thére has 
ee | been any basic change in human} 
EWART C, A'imiNSON, Former nature, and 1 am equally sure) 
Conservative Whip, Provincial; that today’s fathers of 
Legislature, Fredericton, N.B. younger generation will pay no 
To every young father comes; ™ore attention to my views on| 
the question — how can I best | this very personal subject than) 
fit my child for the future. Par-41 would have paid to my seniors 
tial answers may be found in the} 40 years ago. 
advice of the elder generation. | 
s a Momoer of that generation) 
I would say don’t be afraid to} 
give your child the affection he | Spare the rod may be a theory 
néeds but at the same time!now but 60 years ago it wasn’t 
strengthen him by encouraging | given that consideration. Univer- | 
him to be self-reliant, indepen-| sities suffer from the immaturity 
dent and responsible for his own/| of ineoming students so perhaps 
needs. Discipline is important but}a father could live closer to a 
should be tempered with under- son; teach him to work and above 
standing. Finally, if possible pro- 
| vide the means for turning his} solid thinking on his own be- 
interests and abilities into skills} half and for mankind as a whole. 
and definite knowledge and above * 
all preserve your own sense of/],, B, CALNAN, Editor, Picton 
| humor. (Ont.) Gasette. 
Education and discipline are 
G. H. BARR, Barrister, Regina.| <9 ¢logely related that the former 
Many present-day problems in| must be considered as an impor- 
connection with the younger gen-|tant background factor when 
eration arise from a lack of re-| studying the latter. Discipline of 
spect or reverence for institutions) today ig based on the education 


* = * 
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H. G. BERTRAM, President, John | 
Bertram & Sons, Dundas, Ont. 


oo ~ 


7 * e 


COMPANY REPORTS 


To adsist readers In appraising and comparing company financial statements, The 
Financial Post has s eniform method of présenting corporation acteunts. Variations 
from the comaaniex’ published reports are footnoted. 


| INGERSOLL MACHINE & TOOL | quirements in connection with the 


Our legislative bodies, ahOON | 


the | 


GEORGE W. JAMES, Editar, The | 


all instruct him how to do some) 


4 % 
of the parent during his child- 
hood; for the training which has 
influenced Father is now reflect- 
ed in his concept of discipline 
for his child. If parental guidance 
is stressed as a necessary ad- 
junet. to child behavior during 
the formative years, stern dis- 
cipline will be unnecessary in the 
years of. growth and adolescent 
development, and parental opin- 
ions will be aecepted as the de-| 
termining factors in making de- 
cisions. When a child has been 
educated to be guided. by its 
parents’ wishes, there is no neces- 
sity for even considering a “rod.” 
The amount of his allowance and 
of academic education will like- 
wise be governed and accepted 
accordingly. The choice of a 
business career should depend on 
the talents, endowments, ability 


and skill of the child. No parent|}- 


should insist upon’ a son going 
into office or store if the son 
prefers to make things with his| 
hands, or watch the development 
of growing things he has sown. 
Work is only pleasant when there 
is joy in accothplishment. 


* * + 


DR. M. A. CAMERON, Director, | 


School of Education, University | good parental example, to follow, | 
to be led astray. People who | 


of British Columbia, Vancouver. | 


If you surround the youngsters | 
with laughter and affection-from | 
the beginning, most of your prob- 
lems are solved but those that) 
remain are the tough one§, Dis- 
cipline should be impersonal and | 
consistent but firm, as parents 
have some rights too. Small 
amount of corporal punishment 
may be necessary in earlier years, 


| allowances désirable but yaung- 


sters should do some work around 
the home, making beds, helping | 
with dishes, cutting lawn, clean-| 
ing car, etc. All problems of dis- 
cipline, homework, sex, jobs, 
smoking, lhquor, vocations, etc., 
should be discussed freely, frank- 
ly and without prudery so that| 
the youngster knows where to} 
go for frank straightforward | 
help. 


| 
* * * 


lisher, Free Press Herald, Mid- | 
land, Ont. 


Having personally profited by 
frequent well-deserved hidings 
when a boy, IL still believe rod | 
has place-of last resort in dis-| 
cipline of children if kindly talks | 
and less painful punishments | 
fail. Parents should seek to in-| 
spire children to co-operate in 
making harmonious home rather 
than demanding ,unreasoning | 
obedience. Modest allowances} 
should be earned wherever pos- 
sible to avoid the child thinking | 
that the world ewes him a living. | 
Most learning comes _ through} 
struggle. Saving habit should be} 


| encouraged. Education should be) 
| broad-based rather than special-} 


ized, with the aim of acquiring) 
a wide field of interests. Above) 
all, encourage the children to read | 
and debate seriously, and do their | 
own thinking. Purely utilitarian) 
education producés narrow, pre- | 
judiced, nonreasoning people.) 
Beginners in business should) 
start at the bottom with no spé-| 
cial privileges. Old-fashioned vir? | 
tues of. honesty, decency, truth- | 
fulness, thrift of time and money, | 
are as important as ever. Teach | 
and practice religion in the home. | 
Don’t leave it to church and Sun- 
day school. | 

e 


i 
Canadian Statesman, Bowman. | 
ville, Ont. i 


Fathers can be strict without| 
being severe to hold the respect) 
| and confidence of the child, There} 
is a place for the rod at some 
time in nearly every child's life, 
as I look back to my own child- 
hood when a particular part of 
ithe Harness served as a Strap. 
Be firm and honest with your 
children and they will think more 
of you for keeping your word. 
| Moderate allowances should be 
given, with incentive to earn 
more by chores or odd jobs, to} 
| give the child a sense of respon- | 
| sibility and earning power. 

Impress the importance of edu- 
;cation in spite of kids wanting 
| to quit school at 15 to make big 
|money on mass-production lines 
lin factories. Leave it to the lad 
ito choose his owf business or 
profession, But whatever he} 
tackles, learn from the ground) 
up, to know what it’s all about) 
when opportunity comes for pro- | 
motion or to be boss of his own! 
| business. Labor unions have done | 


3 total mor ans CO., Ingersoll, Ont., consolidated net | préférréd stock have been complied | i i 
volved are on such a scalé that we | 20.000, of whom a eae, clanter ¢ Ee See ne ey eee aw 


have had to assume thé résponsi- | have sérv 
bility for the: purchasé of a sub-} yéars. 

stantial part of the grey cloth and We have always laid stress on the 
its convérsion into the finishéd pro- | neéd for the development of a team 
duct. Without regular supplies no | spirit among our staff, and the fritits 
manufacturer. can produce efficient-| 6f this are seen in the courtesv. 


ed the company for many 


ly and: economically. The function | competence, and helpfulness which | 


of our subsidiaries has therefore be- | characterise our sales staff in their 
come of great importance. As the | relations with our customers. 
instrument of or merchandise de-| Moreover, the social and cultural 
velopment department they are re-/| activities, initiated and organised by 
sponsible for the dyeing, printing | the staff, and encouraged by the 
and finishing of the grey cloth, | com - 
which we then allocate to our gar- | still 
ment thanufacturers. This pipeline | is given to their leisure. 
of supplies is an important service| Our medieal department and 
to them; without it their productive | dental services continue to function 
capacity could not be used to the! and, by thé personal interest taken 
best advantage. | in oars case, es ate a to give a 
welcome an neficial service. 
i‘ aaSehanee Range a Goods Chiropody treatments are available 
visit to our stores would demon- | to ail our staff and physiotherapy is 


: in inereasin 
of articles attractive, of good qual-| measure. All these activities a 


ity, and inexpensive. The fruits of | man other services are organised 
our policy of continuous upgrading |so that our staff may realise that 


can seen in improved styling. | the i 
design ‘and finish, and beyond allj which te greatly since sation 
t 


doubt our goods are appealing to a their welf 3 

meatting ection of the public. ‘am wuse pou en 4 wish to join 

dor’ pur footatudte and’ lecist thet | Hose ets eer Pa ebpeeee, 
: on of the loyalty an votion of 

they should be made and staff 

undér the most hygienic Brg st og fe 

Sh of raw materials tradi- 

used in food 


Pany, develop this téam spirit 


report and accounts Wwe 
manufacture ye eee . . 
substitutes to ap- 
et, which vary so 


on 
that we have to 


pear the Ae 
Pei ne: eaee. 


the 
seh orew 
~ 


further, and a common purpose | 


cencerned with | 


re reflect an improvement because of 


| profit for 1950 was $309.442. up 2.8% | with. 

from previous yéar’s $300,787. | Company added $61,394 to its in- 
| Combined sales of company and j|véstment in Dominion of Canada 
subsidiary rose to $5,795,240, 6.9% 


steady since the war. Operating re- CONS, INCOME ACCOUNT 
sults so far in 1951 indicate a good | . : 

mr. | Years Ended Dee, 31: 1950 
year, but unsettled world conditions, | saies 
rising prices and raw material | Net ¢arnings 
‘shortages make it impossible to | “ss: Depree. .---+-+ 
forecast, says President E. A. Wil-| Min.” int. 
'son.. Past’ year Was “very satisfac- 


144,793 
231,553 
49,906 
300,787 
12,497 


41,018 
247,272 


a Recpra: 
$104.09 | 
4.00 


51 
50 
01 


in sub, . 

| Net profit . es 

tory” in view of these conditions, | Less: Fate, SEvEe, 0s 
With higher laber and materials | $erpias. tor 

costs, maintenance of earnings was | "oRins® Pet 

| possible only because of improved FIR chews». tees 

imethods of production introduced | - Cl A. before partic. 

| in 1950, he states, But the full effect] ofS geiie‘surtis 

| of the improvements will not be felt ; 


29.31 
4.00 
3.65 
0.50 
3.18 
" ee 5G 
till 1951. Company had to further 

| reduce prices of some products, be- —_ ie 
cause of competition, particularly | CONDENSED CONS. BALANCE SHEET 
|in some automotive parts produced;| As at Dee, 31: 1950 
| it introduced its new line of medium | Cash & govt. bds, .... $182,504 
priced washing machines and pub- ae 
jlic reaction was good, Mr, Wilson 

Says. “It will take some time ‘to | . Tetet curr, sesete.. 2, 
further develop this department, but fran coat sent Cpa 
thé financial results for 195} should | Fixed ameu* ........ 


1949 
$121,200 
636,726 


its 


| bonds, bringing its total investment | 
‘ebove 1949. Rise in sales has been |in them to $182,069, 


| have not produced expert crafts- | 
| men who take a pridé in their | 
| work, such as were produced by | 

the good, old English apprentice- | 
| ship system. 


{ 
* A ~ } 


795,240 $5,421,043 34 
$5,395,240 $5,431,048 | W. A, HEWITT, Secretary, Cana 


dian Amateur Hockey Associa- 
tion, Toronto. 


My advice to the young father 
is to take his son into his con- 
fidence and make a life-time} 
chum of him. The boy will learn | 
more from example than he will! 
find in school books. Impress) 
upon him the value of a thor-) 
ough education and make any) 
personal sacrifice to see that he 
gets the best you can afford. 
Education in this sense includes | 
manners; deportment, discipline, | 
and-the broadening of his* vision} 
on life and an insight into the 
future as the boy matures. 


Let him. decide for, himself 


|} where his futuré lies but the 


| guiding hand of the father should 


bende 
See f°t ee 


1 em gine 


always be available if needed. 
In that way the boy learns the 
greatest of all lessons, viz. self- 
reliance and the ability to. stand 
and face.the world “on his own 


two foot” when ho mvese pet at 


school 
would 
boys during the formation period 
there would be less’ juvenile 
delinquency and far Can- 
adian citizens. 

“* 


* *. - 

A, E. JUKES, President, A. E. 
Jukes & Co, Ltd., Vancouver 
As a father and grandfather 

with experience in watching chil- 

dren develop, I feel that cod 

should not be spared entirely. A 

good’ spanking at times impresses 

a child but it should be coupled 

with reasoning. However, spank- 

ing does not help if you are not 
in close touch with your children, 
know their likes and dislikes and 
try to aid them, for discipline can 
be built on love and affection. 
Juvenile delinquency so ram- 
pant today is entirely due to the 
parents not knowing their chil- 
dren and not trying to-discipline 
them in some form or other early 
in life. Conditions im the world 
today are very disturbing to 
young «people and if parents al- 


low themselves to be distracted, | 


worried, and themselves fall into 
careless living, it is only too easy 
for the young peoplé, without 


bring children into the world 

have a full-timé |job on their 

hands if they want)|to get results, 

this must never be forgotten. - 
a * a 


NATHAN PHILLIPS, Member of 

City Council, Toronto. 

Make pals of your children and 
gain their confidence. Encourage 
only education and’ careers com- 
mensurate with their mental 
capacity. Discipline by. example. 


One shouldn’t expect children to} 


be superior to their environment. 
Exercisé firmhess in matters af- 
fecting development of character, 
but be sure you are right, Allow- 
ances must be governed by par- 
ents’ position; a child should 
know the valué of money and the 
best experience isto try and earn 
a dollar. If able, by all ‘means, 
assist your childrén to start in 


| J. H. CRANSTON, former pub-| sound business and continue to 


take an interest in their careers 
without’ seeking -to run their 
lives. 


SHERRITT GORDON MINES has 
had an additional six million shares 
admitted to listing on the Toronto 
Stock Exchange following increase 
in the company's authorized capital 
fromm six to 12 million shares. 


CALLINAN FLIN FLON. MINES 
has sold 11,500 shares for which the 
company has received $3,337. Issued 
capital is 2,975,241 shares, leaving 
24,759 shares in treasury. 


Sale, Rental & Appraisal 
of 
Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


FOR 24-HOUR SERVICE 


Call EM 3-5661 
320 BAY 
Canada Permanent Bidg. 


‘ 


igereees. Seats 


‘ 


Published by 

The 1950 cumulation of refer- 
ence material is brought together 
in this volume, of special value 
to libraries, research workers 
and writers; It’s the annual guide 
to major articles which appeared 
in principal Canadian periodicals 
last year, and to Canadian edu- 
cational and documentary: films. 
Listings by author and subject 
simplify its use, and it can save 
time and effort in going through 
files for reference material, étc., 
and locating the work of recog- 
nized writers on their spécial 
subjects. 


sonsult ds bint 
your problems in 
Real Estate 


NEW GOLDVUE MINES has re- 
zived payment for May 30 under- 
writing installment of 100,000 shares 
at 25c a share under agreement with 
Torny Financial Corp, Issued capital 
is 2,791,171 shares, leaving 298,829 in 
treasury. “ 


| CAMPBELL & © 
| WALIBURTON LTD. 
OCs bon ume souerd 


et ee 


Largest tealtors.” © 


| "ASK YOUR BANKER” 
For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


. LYLE BROS. LTD. 


Calgary’s Recognised Realtors 
imperial Bank. Chambers, Calgary, Alberta. 


| 
| 


| 
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INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
sufvey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENU? NORTH, HAMILTON, ONTARIO 


INDUSTRIAL BUILDING 
FOR SALE 
65,400 sq. ft. 


In the heart of the downtown indusirial area. Five floors’ of 
9600 sq. ft. each, with comparatively new building aftached 
of three floors, 5800 sq. ft. per floor. Natural light through- 
out, excellent shipping and parking facilities, 2 high pressure 
steam boilers for heating and processing, stoker, 2 freight 
elevators, electrically wired for heavy industry, sprinklers 
throughout. May be purchased for less than $4.00 per sq. ft. 
Numerous other excellen# features. For further particulars 
communicate with 


M. H. LIPTON | 


REAL ESTATE BROKER 
73 ADELAIDE ST. W. 


’ > 


EM, 4-3161 


FOR SALE 


or 
TO RENT 


| 


200 St. James Street West, Montreal — 


(Corner St, Francois Xavier Street) 


DIMENSIONS OF BUILDING: 5314’ by Average Depth of 95’. 
GENERAL DESCRIPTION: Solid sfone building, formerly occupied by the Bunk of 


. 


_ Canada, containing large banking 


premises equipped with cages, etc., two panel- 
general office space, etc. Fhe basement 


contains vaults (one a special vault with Time-lock} and there is aise an elevator. 


from the basement to the ground floor for moving securities, ete, 
This is an exceptional opportunity for a financial 
le premises in the heart of 
reasonable cost. 


desirab 


‘so anci a ; ata. 


ST. FRANCIS REALTY COMPANY LIMITED 


eu 
- 


1226 UNIVERSITY STREET, MONTREAL 
7 UNiversity 6-9381 : 


” 





What's the defense preparedness picture in Canada 
today? . What contracts have been placed? What's the 
manpower picture? . These are some of the topics dis- 
cusséd at the recent annual meeting of the Canadian 


Manufacturers’ Association. 
of some’of the addresses: 


Defense Production: 


CRAWFORD GORDON JR,, co- 
ordinator, Prodaction Branch, 
Department of Defense Produc- | 
tion: 


’ Aireraft—Emphasis is on manu- 
facture of fighters and training 
planes; no attempt at present to 
build short or long range bomb- 
ers. CF-100 and Orenda engine) 
program at A, V. Roe at Malton 
“ig making steady progress” . on 
“very difficult job . . . not only) 


“1... 6f producing aircraft in quan- | 


Only YALE combines all 
these modern engineering 
achievements in one 
superior gas truck! 


NOW READY FOR YOU, de- | 


veloped to p&uk efficiency after. 2 
years of intensive'on-the-job testing. 

Every, vital part of this truck 
has heen tested and re-tested, has 
proved its ability to give you 
smooth, powerful gas truck 
operation day-in day-out. Here's 
a truck that will deliver, move, 
lift and stack the goods. 


Capacities up to 10,000 Pounds 


YALE 


THE YALE & TOWNE MANUFACTURING COMPANY 
Conedien Division St. Catherines, Ont. 


tity, but of developing the aircraft | 
from the ground up and keeping | 
this development current.” 
F-86 program at Canadair being 
accelerated as quickly as possible; | 
production rate dependent on rate | 
of supply of U. S.-made jet | 
engines, instruments and other | 
complicated gear not made in this | 
country. Havilland “Beaver” | 
aircraft accepted by U. S. Air| 
Force, initial order for 100 with| 
materially increased order “con-| 
fidently expected.” Canadian Car 
& Foundry, producing Harvard | 
trainers for Canada and JU, &., is| 
also likely to get orders for these| 
from ‘NATO countries, Plan to} 
place contract with Canadair for| 
“Shooting Star” type trainer, hope 
to sell some.to U, S. and other 
allied countries. 
Along with overhaul and repair | 
program, country’s aircraft facili- | 
ties pretty well taxed to handle! 
what’s under way and planned. | 
This will be the first time Canada| 
|} will have built jet engines, recip- | 
|rocating engines, complex-type| 
|aircraft instruments, aircraft! 
bearings, high préssure hose, jet! 
aircraft fuel systems, forged| 
blades for jets. Pratt & Whitney | 
engine ' plant biggest expansion) 
| project authorized. 
Shipbuilding — Defense con- 
; tracts, placed or pending, total! 
| $200 millions. Merchant shipping, | 
| government and private, amoun-| 
ted to another $58 millions at May 
'1, Employment, now 13,000, ex- 
| pected to reach 40,000 in Canadian 
|-yards ih 1953, still below capacity. | 
| Expansion now wundér way to! 
| build propulsion machinery and| 
| auxiliaries, practically all of| 
| which will be built in Canada, the} 
| majority of it for the first time. | 
| Supplies for asdic, fire cortrol, 
| radar and armament, equipment! 
| will shortly be released for pro-| 
duction, will have 90%-95%,) 
Canadian content. 
Electronics—Program as preés- | 
ently outlined amounts to 4425) 
l-millions—$90 millions placed, $5) 
millions &t “advanced negotiation | 
| stage,” $37 millions on which ten- | 
|tative delivery schedules - have) 
| been prepared, and $275 millions | 
| scheduled for completion between | 
June 1, 1951 and Dec. 31, 1953 but} 


j 


j 


| 


not yet ordered. Canada will) 


| expected to be required have been| renting other 


|,businéss groups, provincial de- 


(3) It was not considered 
bl ' wi 


Here are the high points 


Any other exemptions must be 
: eae on properties certified by the 
on secret list are in prototy Minister of Trade and Commerce 
production. Machine guns (.5/ ag eligible for current capital cost 
inch) will be built, but haven’t| allowances. These are in two 
decided’ whether to make .30| categories: (1) Property acquired 
rifles or buy from VU. S. nore to fulfill defense contract or sub- 
Shell forgings, cartridge cases,’ contract or for a purpose which 
fuses, primers, etc. soon will be} contributes to defense of Canada. 
in production; can handle all pres-| (2) A- property acquired by a 
ent ammunition requirements.| taxpayer carrying on ‘certain 
Not much demand expected from | businesses, ’ 


U. S. ear NATO countries for either In first case, to wet cetficate; 


guns or ammunition at present, taxpayer must give evidence de- 
Transpo wey g 


Mechanical rt — Orders | fense contract cannot be fulfilled 
placed so far have been largely unless property in question is 


educational,: starting in October) . 444; « : ” 
al, cquired. In “exceptional: cases 

cod running to March 3, 108% where the Miniter fol proper 
source of standard U. S,-type mili- | tes; seumired will peste init to 
| the defense of Canada—the “de- 


tary vehicles. Not much chance to fense-supporting kind of project.” 


sell to U. S, or NATO countries; 
who can’ handle own needs at! Second category covers group 
present. Canada ig also buying| of basic industries—broadly, pri- 
45-ton Patton’ tanks ($300,000! mary industries, industries. en- 
apiece) because it’s uneconomical] gaged in processing (including 
to make them here now. |smelting and refining) of raw 
Machine Tools — Government/ materials, and enterprises provid- 
trying to meet requirements from| ing a utility or hospital service, 
domestic sources, but are depend-| Certificates wil] .be issued for 
ent on U. S, and Brifish supplies| properties acquired that are 
to a large extent. Stored machine| necessary to the carrying on of 
tools held in arsenals are being | the businesses, not for properties 
put into working order and a $5| Primarily used for hotel or office 
million order has been placed for | US¢, commercial service, finance, 
genera] purpose machine tools} Wholesale trade, retail trade, or 
than residential 


ordered; as many as possible in: habitation. 
Canada, Some clarification and some 


_ Defense Construction—Requisi- | amendm nts to the regulations! 
tions at May 15 for services and| are under consideration, and gov-| 


Defense Research Board totaled| ernment ma 
$429 millions, including barracks! nouncement 
buildings, married Quarters 

operations buildings, explosives Oe ie 


magazines, storage depots, sea-|pnr y R, PETRIE, Director of 
ward defense bases, airdrome Research, Canadian Tax 
developments, laboratory  con- Foundation 
struction and buildings, and in-| | iy RY 

stallations for new continental} “Unless inflation is brought 
radar screen, Requirements for|¥nder control, there is a grave 
this plus large defense-supporting | danger the defense program will 
projects means inevitable reduc-| Collapse. I have for many years 


y soon make an an- 
7 


. 


ition in civilian construction. It’s| been opposed to using taxation as 


now a common policy of U. S. and} 4M instrument of (economic) con- 
Canada to build more permanént/trol. I still believe that under 
defense installations, and specifi-|0rmal circumstances, taxation 
cations call for greater use of|Should be for revenue purposes 
cement, steel, tile and brick. | only.” However, to meet the in- 

* * ®* | flation threat, indirect controls— 


G. D. MALLORY, Director of! 2 JUdcious use of taxation as 2 


supplementary measure to credit 
Small Industries Division, De-| .ontrols”—h 
partment of Defense: , ols’—have a better chance 


| of curbing inflation than any 
Small Industries Division has possible alternative (e.g. price 


tribute information on prime con-| rationing and material allocation 
tracts so that firms can contact) that must accompany it). 

prime contracting firms quickly | 

for possible sub-contracts; inform Deferment of 
prime contractors of available in- 
dustrial capacities as needed; help 
build up ma list of companies 
to which invitations to tender are 
sent ior specific defense items;| once 
represent small industry in prob-| Minister's. wide discretionary 
lems arising out of dealings with) powers make the measure flexi- 
Defense Production Department. |p), 

Will work with industrial and oe 


depreciation, 


penditures not now essential, 
represents a short cut to the de- 


Trade of Commerce 


felt unreasonable to defer depre- 


National Employment Service 

ik 1951 - 1950 1949 
est ‘ 

number aie : 

registered 304,000 435,000 265,00( 
’ » (Nfld. not 

$45 


Resi ren 
300,000 170,000 


tered 

at May 15 175,000 
Lowest 

number 
registered yoy 133,000 137,000 

est. 

, Peak registrations usually cae! 
in late winter; low point in Sep- 
tember, Estimate of 100,000 for 
1951 low is regarded as irreducible 
minimum—the number who wil] 
invariably be changing jobs, are 
located too far away or unsuited 
‘or jobs open, are returning to 
labor pool after i'Iness, etc, 

Pool reduced by 167,000 from 
May to September last year; this 
year there are only 75,000 avail- 

| able from this source. However, 

there are labor reserves—immi- 
grants, women, youth, older | 
people, handicapped—estimated to 
total 700,000, and although we 
can’t use any number iike that, 
plans will have to be made to} 
attract and- fit, at least some of 
these into the labor force. 

Estimated heed (maximum) for | 
| full time employment on defensé | 
production in 1951 is 265,000 men, 

| 200,000 greater than in 1950, plus 
an additional 37,000 (83,000 alto- 
gether) for defense construction. 
‘Most of this additional demand 
| for. men for defense production | 
| will come later this year about) the | 
time seasonal employment wahes 
land when construction program 
will have to an extent been com- 
pleted. Big construction demand 
for labor is immediate, will tend 
}to taper off as year progresses. 
| Wanted most: heavy labor, equip- 
|} ment operators, form carpenters 
jand such workers: somewhat! 
‘smaller demand for skilled con- 





| | struction wofkerss in trowel trades 


such as bricklayers, plasterers and 
| masons, 
| Primary industries will be} 
jshort. Farm labor situation | 
| suffering from competition from} 
manufacturing and construction | 
industries,. despite efforts to re- 
|cruit help from Europe. Woods! 
| labor forced up, and though there | 
| may’ be difficulties, most labor | 
|}demand for woods» operations) 
| likely to be taken care of toward! 
|year end. Mines, particularly | 
| base metals, also short, but essen- | 
| tial requirements likely to be met. | 


| - * © i 


j 


| been set up to gather and dis-| control and the wage controls,| HON: MILTON F. GREGG, Min- 


' ister of Labor: 


i 

Barring a rapid worsening’ of| 

is : . . ; 
, international] situation, “an overs | 


| not appear likely in the near’ 
| fyture.” Main need is for addi-| 
sibility for increasing available 
supply lies with industry, Sug-| 
| gested remedies: Companies 
should set up training programs 
| in their own plants, as many | 
have already done to supplement | 
| federal ahd provincial vocational | 


ioe . 


)| employees, possibly — 


available among older people, 
women, the handicapped 


and 

Industry should take pains to 
build up mutual confidence 
between management and ' the 
in- 
creasing use of bor-Manage- 
ment Production Committees 
which would meet regularly to 
discuss problems of the business 
as they apply. to production, 


H. W. ANDERSON, vice-presi- 
dent, General Motors Corp.: 


To make available skills go as 
far as possible, management must: 

(1) Make sure personne] staff 
competent. 

(2) Inform personnel and em- 
ployment department fully of 
needs far enough ahead of time 
to have right people in right jobs 
when needed. 

(3) Continue to ‘stud 
niques of selecting, plac 


tech- 


ures properly administered can 


and absenteeism, which in turn 
will decrease training costs and 


make over-all work team more! 3 = 


efficient. 

(4) Simplify individual jobs, 
break them down so that complex | 
operations — formerly requiring | 
highly trained and skilled em- 


} 
i 
| 
| 


|ployees can be performed by 


unskilled men or women after 
short training periods. 


(5). Use skilled journeymen tor | = 


more complicated skilled jobs and | 
to assist in training up-graded | 
employees to handle the less com- | 
plex “one-purpose” skilled jobs. | 
Seniority of skilled journeymen | 
must be: protected to assure their | 
co-operation. 
« * a 


FRED W. CLIMER, vice-president | 
i/e industrial relations, Good- | 
year Tire & Rubber Co., Akron, 
Ohio: ; 


Goodyéar Zeppelin Corp. 
started World War’ II with 60 
employees skilled in airship 
manufacturing, hit peak of 37,000 
making both lighter-than-air and} 
heavier-than-air craft. Working 
force built by recruiting not only | 
in immediate areas near plant but | 
in other parts of the country; 
from workers let out by nonessen- | 
tial"industries; from high schools; | 
through government agencies 
First estimated women could 
handle 15% of jobs in plant; more 
intensive, survey showed they) 
could.do 86%. As for handicapped | 
personnel, mutes, for instance, | 
topped performance of physically | 
normal workers, Training pro- | 


aimed at discouraging capital ex-| all shortage of manpower does| gram,.morale building, improved | 


selection methods made possible | 
eventual reduction of work force | 


sired restrictions which avoids| tional skilled labor; main respon-| to 22,000 and yet produced more 
the difficulties of direct interfer- | 


efficiently than peak 37,000. 


TO THE HOLDERS OF THE 
5% First Mortgage 30 Year Gold Bonds of 


The Mexican Northern 


axes 


migrants, inform NES of | 


and | = 
developing people, Right proced- | 


help minimize employee turnover! 2= 


a 5 é ee ere 
RE Sesh aT ARS OER Se aaST she ch Sata 


une 16, 1961 
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“SOCIAL SECURITY” 
for the Professional Man 


Most doctors, lawyers and other professional 
men, who receive their income from fees, 
_-won't receive pensions from any employers, 
nor are they nornially eligible for govern- 
ment. pensions under present legislation. 
They are faced with the necessity of accu- 
mulating “pension funds” of their own. 


Most men meet this problem by savings 
and investment and the purchase of life 
insurance. 


We invite you to discuss with us practical 
means of investing a growing estate ina . 
diversified list of carefully selected and 
supervised investments — 


Our services are offered without cost or 
obligation. 
LISTED STOCKS 
Buying and Selling Orders accepted 
for execution at regular rates of commission 


on the Toronto, Montreal and New York 
stock exchanges. 


DOMINION SECURITIES 
-CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON.ENG. WINMIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Independent Actuarial Advice and Service 


48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 


ALBERTA GAS — MAJOR ASSET 


We have prepared a survey 
of natural gas possibilities in 
Alberta. 


Booklet available on request 


BONGARD & COMPANY 


80 KING ST. W., TORONTO EM. 4-5381 
VANCOUVER 


HAMILTON WINDSOR LONDON 


GUELPH 


_| partments, and will also have! 
et pm aed th ag ea! representatives. for each area.| 
i U. S.-Canadian radar screen is | Division will not place contracts. | 
one of biggest project, has highest | [t's designed to assist small indus- | 
priority. Orders placed and enn} try, but companies wil] still have} 
templated will use much of Cana-|'® 8° out and get the orders) 


‘ |to material shortages. National 
Current labor market is “rea- baa erty and assets of said The Mexican North. | 
cope a: capacity for next | on as ene sonably tight.” Here’s aaa a-| Employment Service, in 200 Cana-| ern Power Company. Limited. for the benefit | 


| Aa tive table: para-) dian centies, can be helpful. | Fa oe ee | 
Not much dislocation to civilian) HON, C. D. HOWE, Minister of The new coimpany was organized in On- 

production expected. for certain; Defense Production. 

items like radio tubes; expansions 


NO TIME TO LOSE 


a Vj : 
Yala “a 


ae 


Manpower: ° | trainin 
ete i & programs, | | 
W. & RUTHERFORD, Director of| Quick availability of informa.| Power Company, Limited | 


Employment Service, Employ-| tion on job openings is needed to! 
ment Branch, Unemployment! ¢!P place workers released be- 
Insurance Commission: | cause of production cut-backs due | 


ATTENTION PRINTERS. 


EXECUTIVE SYSTEMS SALESMAN 


15 years continuous service with large printing firm in Win- 
nipeg covering entire West. General Sales Manager for past 
5 years. Fully experienced in creative designing, pricing, 
selling and installing systems of. all descriptions, such as 
machine ‘posting, marginally punched cards, unit analysis, 
visirecord, postindex, continuous forms, carbon interleaved 


Pursuant to an order of the Supreme 
Court of Ontarie, Canada, dated the 29th 
of May, 1920. approving a Plan_and Agree- | 
meas for the Protection the Bondholders 
of the above Company. a new company was | 
organized for the acquisition of all the prop- 





: ‘ Industry should make plans to | { The | 
Persons seeking employment at! train and use additional mbet | Northera Mexico Bower and Develop ent 
a anefergenrnttanth aii  s id 


3331613, 8 CONTROL 


Of roughly. $1.7 billion to be) 


e@ Thé Stromberg No..500 
Contactor is the perfect answer to 
time-control problems in industri- 
al and institutional establishments. 
‘This compact,synchronous, motor- 
operated unit is specially designed 
to supply constant time correc- 

. tion to a system of clocks, time 
‘ pecorders, time Stamps, or pro- 
gram instruments. Supplying an 
electrical impulse every minute, it 

» advances all secondary equipment 
simultaneously . . . provides per- 
fect accuracy over an entire system. 
Precision engineered, and sturdily 
t long wear, this 

* control unit contains no clock 
movement or delicate parts. It vo 


weit dirt or se ene 


no regulation or adjustm: 


will be recommended where capa- | 
city insufficient to handle both} 
defénse and civilian needs. 

Guns and Ammiunition — U., S.-| 
type equipment to replace mate-| 
rial sent to NATO allies is being} 
bought in U. S. because’ Canadian 
plants can't tool up quickly 
enough to meet army’s deadline. 
However, arsenals at Quebéc, 
Longueuil, Cherrier, de Salaberry, | 
Lindsay, Leaside and Long) 
Branch are being prepared for'| 
full Staie production, explosives | 
lines being reactivated. Naval 
guns (for U. S. and U, K. as well 
as Canada), 105 mm and 155 mm 


i 
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Far-Fetched...| 
of Course! | 


While the gum used on Do- |) 
minion Envelopes is practic. |) 
ally tasteless and odorless, we |. 
don’t recommend the ahove || 
illustrated method of sealing. 


point out that the gum we 
use HOLDS. Our envelopes 
once sealed, stay sealed. Safe- 
guarding your letters and 
otheg valuable material. per- 
fectly. 


Ask your dealer about our 

Patented SIDE SEAM EN- 
VELOPE. tt saves you money |! 
every mailing. | 
Paveuoee, | 


; 


MONTREAL TORONTO WINNIPEG 


eee et 


heh fis /Y or irs Hi n 


MIRE NE Nyt te eget tere Ag 
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| MITCHELL W. SHARP, Associate | 


|property acquired by individual 
| farmers, 


| sional men; residential property: 


spent annually in next three years | 


on defense, about $1 billion a year | Court Orders Rehearing On 


will be for production in Canada, | 
most of the remainder in the U. S. 
for equipment and components, 
As much as possible is being 
ordered through competitive ten. | 
ders, with contract going to lowest 
bidder regardless of his location. 
Where a single supplier ‘is not 
feasible, or where tender system 
would result in civilian disloca- 
tion, orders are allocated to avail- 
able capacity anywhere in the! 
country. 

To continue to develop basic 
resources, government has al- 
ready approved major defense- 
supporting projects (such as 
hydro, iron ore, etc.) involving 
an outlay of more than $1 billion 
over several years. 


| significant - judgment handed 
down this week, Mr. Justice F, T. 
Collins ordered a rehearing of 
the proposal of compromise or 
arrangement approved last month 
by both preferred and common 
shareholders of Canadian Cot- 
tons Ltd. 

The proposal, which would 
change many of the rights and 
provisions of the outstanding 
6% noncumulative $20 par pref- 
erred shares, was expected to 
have been followed by a capital- 


common shareholders: Final sanc- 
tion of the proposal by the court 
was required and hearings were 
held May 28. 

Reason for the decision: the 
' preferred shareholders did not 
| have their legal rights fully ex- 


Deferred Depreciation: 


Deputy Minister of Trade and | 
Commerce, 


Deferred depreciation is de- 


‘signed to bring about careful| plained before they voted and |B. ;G.  Tolmie 
iserutiny of éVéry proposed ex-| “the court is anxious to satisfy! = eetialeiaieibiie 
| penditure for expansion, improve-| itself that the preferred share- | 


ment and replacement, to see| holders are satisfied to accept 
whether expenditure can be! 
postponed, with the choice left to| of these. 

the investor. Deferment period is| Main point seems to hinge 
four years—taxation year inj around the rights of the pref- 


‘which pfoperty acquired andjerred shares in liquidation; that, 


three subsequent taxation years.! is; whether or not they are en- 


| Taxation authorities apply “ordin-| titled in winding-up to participate | 
However, we would like to |) 


ary rules” to decide when prop-|in any surplus assets after both 
erty acquired, in considering}preferred ‘and common share- 
projects under way on April 10. | holders have received the full 

Normal depréciation allowed on| amount of their paid-up capital. 
Also considered in the decision 
fishermen and profes-| were: 

(A) Out of nine directory, only 
properties destroyed by Act of|eight are active, one being ill. 
God (fire, flood, etc.); seven of! The holdings of these eight con- 
15 classes in Schedule B of in-} sist of 980 preferred shares and 
come tax régulations, Latter! 41,705 common shares. 

groups exempted from deferral; (B) Out of the preferred who 
for three main reasons: voted (vote was 127,653 for, 1,115 

(1) To simplify administration,| against) holders. of 62,512 pref- 
where whole class, by véry na-| erred shares also held 82,822 com- 
ture, should be éxempt (proper-|mon shares; 36,492 preferred 
ties acquired to operate a railway} shares wére not voted; and 66,- 
system, a telephone and telegraph | 256 preferred shares .were voted 
system, ood equipment, electri- es who held no common. 
cal genera equipment, bridge, (Common share vote was unani- 
canals, gas.and oi] equipment). | mously for.) 

(2) Where articles could ordin- 
arily be written off ‘wi = terests of the directors, with per- 
relatively short: p * (100% ,| haps one exception, were 
30% and 25% d in classes/as common shareholders 
12, 10 and %, respectively), it was! preferred shareholders.” 

J 
* 


than 


4 
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‘Can. Cotton Pref. Shares 


MONTREAL (Staff) — In af 


ization of earned surplus and dis- | 
tribution of stock dividends to! 


|the proposal in full knowledge 


j 


(C) “It is obvious that the in-| 
greater 
i 


PA Rh a tt: Ait jaa ag Rat 6 CA el le 


As a result of the judgment, | 
|\Canadian Cottons has been in-| 
| structed to send each preferred | 
shareholder a copy of the judg-| 
jment and a copy of the legal 
|opinion referred to by Mr, Fox 
in his statement concerning the 
rights of preferred shares in 
| liquidation. Hearings will be re- 
|opened Sept. 14, 1951, and, fol. | 
lowing them, a final decision will 
be rendered. 


Shareholders of the various di- | 
rectors, as given in the judgment, | 
| were as follows: i 





Preferred Common 


MacMillan Boyd ... 915 
|W. Boyd 500 
| A, S. Bruneau 100 | 
Joseph Dolphin .... 575 | 
E. C. Fox 33,240 
J. I. Roy 2,600 | 
A. C. Salter ..... 3,475 | 
300 





| 


TORONTO: EM. 3-5981 


STEAM 


! Comm 
Northern Mexico Power 


ompany. . an as proceeded, 
cordance with the provisions of the aforesaid | 
te issu hare of its $100 


ean Northern Power Company, Limited. 
Dividends on the on Stock of The | 
and Development 


pany. Ltd. were paid in the years 1927, | 


928. 1 
$13.50 
collectible 


1930, amounting in teta!l to 


in resbect of to 


issued in exchange for the Bonds stili out. | 


standing. 


The following described $% 
gage 30 ear Gold mds of 
Northern Power Company, . 
standing and the holders 
to surrender such Bonds for exchange: 


Sonds of $1,000 Each 


First Mort- | 


13031 
T2467 13032 14783 


Bonds of $300 Each 


180 2407 4915 S764 5834 7483 
5765 


2498 
226 aon 4 5 7 
1227 2300 284 1 sie? 71 
1228 23098 ie e788 
t4ah 5. ; 74 
i Sie Bar 
8 eof $100 Each 
244 1 1 1 1842 1983 
245 138 \ ts ibet ipa 1984 
1290 1204 1636 18644 1965 
49 1201 1295 1841 1982 
For further information apply tat 


THE NORTHERN MEXICO POWER AND | 
OEVELOPMENT COMPANY, LIMITED 


Two Recter Street 
New York 6. N. ¥. 


a ttt 


| at reasonable cost | 
| 


MACLEAN-HUNTER 


DIVISION 
MONTREAL: MA. 2331 


BOILER 


Unused Scotch Marine all welded Titusville ‘'Wee 


Scot’’ power boiler rated at 10 h.p., 125 Ibs. work- 


ing pressure, capable of generating 650 Ibs. 


steam per hour if oil fired. 
for oil or coal firing. 


PRICE: .............-.- $1,600 F.0.B. Toronto 
Installation price available on request.. 


Please-direct 


‘ ‘880 BAY STREET, TORONTO 


ei" 
MIE Be the Herc 


Sateen en 


eases oa ae ee 


inquiries to: 


TEWES ENGINEERING SALES CO. LTD., 


Boiler may be arranged 
PHONE: PR. 5987 


rn setter, tem im 


On 


t share, and such dividends are 
Stock ti i 


. ‘ ” 
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sets, visible systems and general loose leaf forms. Age 43. 
Available July 2nd to work in direct selling or any capacity. 
Please reply to 


BOX 377, THE FINANCIAL POST, TORONTO 


OPENING 
XXil FUR INTERNATIONAL 
AUCTION 


The 22nd International Fur Auction will be 
opened in Leningrad (USSR) on the 23rd of July, 
1951. 


There will be exhibited a great number of 
different best furs. 


-The show of goods will begin on the 14th of 
July, 1951. - 


Firms and persons interested in receiving a 
complete information concerning the Auction may 
obtain it at the Office of the Commercial Counsellor 
of the Soviet Embassy to the following address: 
285 Charlotte Street, Ottawa. 


TAXES, LABOR RELATIONS, CONTROLS, SUPPLIES, 
PRICE TRENDS, INVESTMENTS, MANPOWER, CON- 
STRUCTION, DEFENSE BUSINESS, FOREIGN TRADE 
— week by week The Financial Post helps you avoid 
the nightmare of ‘wrong decisions. : 

Please start subscription at once 

(] one year $6 (] twe years $11 


f 
Compony 
Attention of 


Street address 


City & Prov. | 


Nature of business 


THE FINANCIAL POST 
481 University Avenue, Toronto, 2, Ont. 


FP-51 


sl li a a tel 


ne enn tt eee 





AucrRALIA 


& New ZEALAND 
AND PAY NO MORE! 


Flying BCPA to Australia 
or New Zealand the one 
night you’re aloft, you enjoy 
sound sleep in feather-soft, 
full-length berths—and it 
costs not a penny more. 
De luxe pressurized 48-pas- 
senger DC-6’s take only 3314 
hours flying time to Sydney 
—31 hours te Auckland. 
Twice weekly service from 
Vancouver, with optional 
stop-overs at San Francisco, 
Honolulu or Fiji. 


General Agents: 
TRANS-CANADA - 
AIR-LINES 
or your 


Travel Agent 


BRITISH COMMONWEALTH 
“PACIFIC AIRLINES 


MOVING 10.4 = 
NEW OFFICE « 


j 
} 
«4 
| 
| 


Big, modern vans, man- 
ned by strong, skilled 
experienced men — with 
day or night service, 
offered by ‘ 


M.RAWLINSON 


LIMITED 


PACKING 
SHIPPING 


610 YONGE-TORONTO 
PHONE PR-2171 


have you got one ? 


With ELECTRO-VOX yeu have 
voice contact in 2 seconds with 
any persen er department in your 
establishment. 


New switching circuits make 
new savings possible. Phone calls 
elimi -o+meore werk done... 


no production delays. 


ELECTRO-VOX wholly 
ewned and eperated Canadian 
company, with branches threugh- 
eut Canada, and factery-trained 
specialists and service men. 


ADDRESS ce ceuscnesnsscegngeveescees cecsee 
> : 


FP. 164-451 


crt +S 8 COS PROPER OSE SR EH ee ee > 
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ICNR To Face-Lift Nfld. R 


. ea | Md 

$3.5 Millions of New Equi 
ST. JOHN’S — A large scale | ways prepared to, take the long 

face lifting is in prospect for the | view there must nevertheless be 


Newfoundland section of the|some sensible basis of justifica- 
Canadian National Railways, | tion for facilities to be provided.” 


Newfoundland from the main- 
land, or ‘vice versa, will be pre- 
pared in what. are known as 
“self-stowing” containers, which 


President Donald Gordon.told the} | 


Newfoundland Board of Trade 
while here on an inspection trip. 

In Newfoundland itself new 
railway equipment costing $3.5 
millions will be brought in soon. 
It will include six locomotives, 


probably diesel, and other rolling | 


stock. 

The CNR operated Newfound- 
land Hotel at St. John’s is now 
being renovated at a cost of $1.5 
millions. 

A new ferry is being built to 
operate between North Sydney, 
Nova Scotia and Port aux 


Basques, Newfoundland, Docking | 


facilities at both places will be 
improved at a total cost of about 
$9 millions for both docks and 
ferry. 

Expansion in the communica- 
tions field has already cost $700,- 


000 and further expenditures are | 


now being made, Mr: Gordon 
said. . 
All told, the “Newfie Bullet,” 


the Canadian Serviceman’s name | 
Cross | 


for the Newfoundland 
country trains, is getting a first 
class shining up costing about $15 
millions. Before confederation 
the railway’s red ink operations 


could not afford any large ex- | 


penditures and that is why the 
new program is necessary. 


Slow Down 

In general Mr. Gordon showed 
|there were three main factors 
which might slow down expan- 
sion of operations of the CNR in 
Newfoundland: high cost, defense 
priorities for strategic materials 
and the shortage of skilled labor. 

On the question of cost he said, 
“costs must bear some relation- 
ship to revenue traffic, real or 
| potential and while we are al- 


New Carrier 


To Be Built 
At Pt. Weller 


Construction will start almost 
limmediately on .a second 23,000 


However, 
bpeeded up ‘on the narrow-gauge, 
single track line, an ad 
| 800 men have had to be employed 
by the CNR, and: the system is 
now the biggest employer of 
labor in the province with 4,500 
men on‘ the payrolls. 

Under the modernization of the 
|Cabot Strait ferry system and 
| improvement of docking facilities 
|at the terminal, Newfoundland 
| will enjoy super service. 
| The new ship, expected! to be 
ready for service in less than 
| two years, will be able to make 
a round trip in 24 hours, includ- 
| ing time out for loading and un- 
|loading. She will be an _ ice- 
| breaker. Carrying capacity will 
ibe 300 persons, 75 automobiles, 
|six trucks, two trailers, 50 head 
lof cattle and. 650 tons of cargo. 
| Today the ferry is operated by 
itwo ships of the CNR coastal 
| service, and both together cannot 
|carry that amount. 

Freight Service 

The docks at Port aux Basques 
| will be replaced and the facilities 
| at North Sydney will be extended 
;and improved. Freight will take 
| the place of present hand loading. 
The ferry and the new docks 
| that will be built have been de- 
signed to cofnplement each other. 
| They will make possible the 
mechanized handling of freight. 





| The cumbersome method of hoist-* 


ing cargo out of the ship in 
iswings will be a thing of the 
;past. The new vessel] will. be 
j}loaded through roomy doors in 
| her sides. Included in. the docks’ 
|design are ramps and elevators 
| which will permit quick and easy 
| access to all parts of the ship’s 
| hold. 

' Package freight, destined for 


| COMPANY 


as operations are. 


will hold a large number of small 
packages and enables them to be 


|} moved as unit “portable boxcars” 


themselves, They will bé handled 
mechanically to and from the 
ship in such a way that they can 
be loaded onto flat cars for rail 
shipment from Port aux Basques 
where necessary, They will be 
weather-tight and constructed to 
ensure adequate protection for 
small freight, in addition to ease 
of handling. Each container can 
carry up to five tons of freight. 
This mechanization of. freight 
handling will speed up the serv- 
ice and will reduce loss ahd 
damage. 
Narrow Gauge 

In settling the highly contro- 
versial ‘topic of whether the 
island’s narrow gauge railway 
should be converted to standard 
gauge, Mr. Gordon showed such 
a project was not feasible: “I see 
no possibility in the foreseeable 
future of that being accomplished. 
Both from, the standpoint of 
practical necessity and traffic po- 
tential I see no ‘justification for 
the colossal expenditure in- 
volved infsuch an undertaking. 

“To transform the railway lines 
of this province to standard 
gauge; would require a rebuild- 
ing job of such magnitude and at 
such cost’ that we might be 
better off to re-route the line en- 
tirely and to build a new railway. 
As you know, much of the topog- 
raphy through which the line 
runs, the grades, the curvature, | 
the bridges and so on, would not | 
be suitable either for standard | 
gauge or high speed heavy equip- 
ment so it would be just plain 
silly to attempt a cross-country 
widening of gauge on the exist- 
ing right of.way.* 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are feetnoted. 


BEAVER LUMBER CO., Winni- 


| peg, net profit for year ended April. 


30, 1951, was $1,501,657, up 13% from 
previous year’s $1,329,460. 

Total sales volume increased to 
an all-time record level, states Presi- 
dent R. J. Gourley. Operations were 
i“very difficult and complex.” Dis- 

| appointment was experienced in the 


|4.3 million acres. It also holds vary- 

ing interests in 80 producing wells. 
The company holds a one-sixth in- 
terest in this oil and gas company, 
but same number of voting shares 
as Continental Oil. 


Taxes autside the United King- } 


dom totalled $2,200,000; taxes of the 
United Kingdom totalled $3,000,000. 


ton Great Lakes‘ore carrier at | west because of damage to promis- | Double taxation relief was $1,600,000, 


Port Weller Dry Docks Ltd. for 
Colonial Steamship Lines of Port 
Colborne. It will be larger than | 
ithe S.S, Scott Misener, a 654-foot 


|carrier, largest ship ever built in | 
Canada, recently completed at} 


|Port Weller docks, 
|. The Misener, named in honor of 
|Capt. Scott Misener, president 


and owner of Colonial Steamship |/@rger, more diversified stocks, Mr. | , 


Lines, will be christened shortly. 

Exact dimensions of the second 
\ship have not yet been disclosed 
| but a spokesman for the dry dock 
|ecompany said “it will be longer 
jand deeper than the Scott Mis- 
ener.” The beam of the Misener 
is 68 feet. The Misener’s estimated 
carrying capacity is’close to 22,000 
short tons. Steel for the new ship 
|has been in fabrication for the 
}past six weeks. 

The new giant-sized carrier, as 
| with the Misener, will be built to 
| deep-water coastal regulations 
|for the Labrador ore trade in the 
jevent the St. Lawrence seaway 
| goes through. It will be powered 
}to high pressure steam turbines, 
|while winches, deck fittings and 
| Other fixtures will be electrically 
operated, 
| The ship will be built under a 
\high priority Lakes Ore Carrier 
|Program, a joint agreement be- 
| tween the United States and Can- 
iadian Governments, authorized 
|as defense measure to provide big 
j|bulk carriers for ore and other 
| essential materials, 


MSE Shorts 
Up Slightly 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange totaled 8,851 shares in 
37 igsues at May 31, up slightly 
from 8,546 shares in 36 issues 
at May 15. Changes included: 


Stock Shares Dom, Tar & 

Stock Shares Chemical 100 
| Argus —100 Massey Har. n+125 

Bathurst A +100 McColl Front, +100 
C.P.R Price Bros, + 300 
Sh'w'n & P —125 


| Teak, Seitge —a00 
| Dom, Coal B —125 ; 
On, the Montreal Curb Market, 
| sHort position amounted to 27,970 
shares in 25 issues at May 31, 


ing crops. 
Inventories of lumber and mer- 
chandise are greater than a year 


ago, accounted for by increased | totals $1,200,000, with an additional |modern laboratory. 


|quantities of goods on hand and 
Increasingly caqm- 
petitive conditions together with 
continuing difficulties in securing 
|prompt delivery of supplies as 
|needed, make necessary carrying of 


jhigher prices. 


| Gourley says. 
INCOME ACCOUNT 
Years Ended Apr. 30: 1951 1950 
Net earnings $2,602,144 $2,239,623 
| Less: Depr. 257,487 230,163 
Income 680,000 
Net profit ..... 1,329,460 
| Less: Pref. divd 105,000 
Cl. A divd. 78,369 
Common divd. 313,476 
Surplus fer year ,. 1,004,812 $32,615 
| Earnings per Share and dividend Record: 
$20.02 $17.73 
1.40 1, 
cl. 17.82 15.62 
i aid 1.00 1.00 
Co 8.41 7.31 
2.08 1.00+ 1,00 
CONDENSED BALANCE SHEET 
As at Apr. 30: 1951 1950 
Cash & Dom, bds, ... $292,123 
Mkt, secs.+ 692,616 
Accts, rec. 
Deposits, etc. 
Inventories 


Total curr, assets .. 
Agree. & props.§ , 
Invest. in subs, .... 
| Refund. EPT 
| Fixed assets* 

Total assets 
Bank loan 
Accts,, etc., pay. .... 

Tetal curr, liabs .. 2 
Reserves: .c.s si vcisses 
Capital stock 
| Earned surplus 

*Mkt, value 

*After depr. . 

tAfter res. of ..... 

§Incl. in curr, assets in co’s report. 


aAfter transfer to resérves $300,000 in 


1951; of $200,000 in 


1950. 
Working capital » 5,616,528 4,643,701 


HUDSON’S BAY CO. consolidated 
net profit for year ended Jan. 31, 
11951, was $2,856,000, up 101% over 
| previous year’s $1,419,000. 

Sales and gross profit earned on 
trading were a “new record,” a com- 


|pany statement says. Trading profit | 


was highest in 20 years. 

Hudson’s Bay Oil & Gas Co., an 
association between Continental Oil 
Co. of Delaware and the company, 
expanded its operations and now 
holds under lease, 
option over 8 million’ acres includ- 


ing the Hudson's Bay Co.’s area of 


a ey 


against 25,630 shares in 24 issues | 


at May 


15. Chief changes 
included: ; 

Shares 
Shares 
—3,150 
+850 
+165 


East Cr. Oil —1,000 


Ford A 
Pershe. Gold. 
Sher-Gord +4,300 


Actual short positions were: 
t 
MONTREAL STOCK EXCHANGE 


Stock Shares Steck Shares 
| Abitibi n 875 Chemical 150 
Algoma Stl 


75 
Aluminum 5 
Argus 
Asbes 
Bathurst A 
Br. nm Trac, 
B. C$ Forest 
Can. Cement 
Canada 50 
Can, Brew 5 
Can Car&Fndy 25 
10 
15 
250 


+100 
Cons. Pap, 


108 
75 
12a 
10 
25 
50 


Federated Pet +200 | 


reservation or | 


| leaving a final tax charge of $3,600,- 
000. 


The special merchandise, reserve 


$150,000 as a special allocation to 

provision of replacements. 
HUDSON’S BAY COMPANY 
CONS, INCOME ACCOUNT 

Years Ended Jan. 31: 

Trading profit 

Less: prec. 

Prov. for taxes ... 

et profit cecseeoes 

| Less: Dividends 

Surplus for year ... 2%,379, 1,089, 

Earnings per Share and Dividend Record: 

$1.15 $0.57 
id 12% +5%° 8% +5%° 
*Paid out of land a/c. 
CONDENSED CONS,’ BALANCE SHEETs 
As at Jan. 31: 1951 1950 


Inventories 
Sundry inv. 
Total curr, assets .. 


BESS 3 
332222338 


38 


Total curr. liab. .... 
Funded debt 
| Pension prov, 
| Def. repairs .. 
Capital res. ... 
Capital stock 
Earned surp. 
| & Tev, res. ........ 19,932,060 16,350, 
Working capital ..... 32,648,000 28,792, 
sCanadian figures converted at $3.08 
| per £1 sterling. 


= 
a 


in 


#3 2 


341 Great Lakes Net 


‘Up 38% Ist Qtr. 


Great Lakes Paper Co., Fort 
| William, showed net profit of 
| $786,424, in first quarter of 1951, 
|}ended March 31, up 38% from 
$577,934 same’ period year before. 
Improvement in earnings is at- 
tributable, to a substantial in- 
jcrease in volume of shipments 
and high market prices for wood 
pulp sales, says President and 
| Managing Director, Hon. W. Earl 

| Rowe. 
j Ist gtr., 
951 





} 


Ast qtr., 
1 1950 
$2,282,814 $1,447,493 
300,000 300, 
»259 
42,300, 
473,000 


| Net earnings* 

| Less: Depretiation . 

| Bond interest 

| Empl pension fund 
| Tax provision 


| Net profit, 7 577,934 
*After manufacturing cost, selling and 
| administrative expenses. 

Note: First quarter 1950 figures revised to 


apply 1950 year-end adjustments, 


Specialized knowledge of United 


Kingdom and Sterling Area 
regulations affecting securities 
available to inquirers, without 


obligation. 


Purchases and sales of blocked 


sterling securities 


Persons intending to take up 


permanent 


residence in the. 


United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
now, three centuries of banking experience and 


tradition stand behind Barclays Bank (Canada). ~ 


304 BAY 


STREET 
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\in the textile industry, 


panies 
| growth and modernization pro- 
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English Imports... | 
ee fine Father’s Day Gifts 


ae 


New English imports. in 


MORGAN’S Men’s 
H. B. MEGILL . 


has been appointed general 
manager of Dominion Magnes- 
ium, Ltd. 


Textile Firms shades, 4,00 


Expanding, | | 


Shop! — 


Argyle diamond-checked slack 
socks in soft, shrink-resistant 


pure wool, sizes 10-12 in six 


Meticulously tailored. pyja- 


Modernizi 

A’ sizeable modernization and 
expansion program is under way 
French collar, 38-44 

It’s part of the industry's 
growth to keep pace as the whole 
country expands in its current 
capital investment boom. 

Three central Canada com- 
now are working on Other socks from. . 
jects are: ak 
* Duplan of Canada. 

National Thread Co/ 

Kenwood Mills. 

New products play an import- 
ant part in the development, es- 
pecially using the newer synthetic 
fibres in blends. 


Duplan has announced that its 
modernization program has al- 
ready produced new fabrics. New 
lines include spun rayon and spun 
rayon mixtures, men’s wear and 
sportswear, many women’s wear 
numbers, : 

At if® Montmagny, Que., plant 
modernization is practically com- 


Pyjamas from.... 
\ 


Main Floor 


You 


|pleted. The plant has all modern 


looms now. The spinning division 
turns out fine quality carded |=" 
yarns and blends of rayon andja $200,000 plant at Sherbrooke, 
other synthetic yarns. ‘Que. It will move all its mach- 
At Valleyfield, Que., a three-|inery and equipment plus $80,000 
year program is under way. The | worth of new machinery in. When 
plant now uses new permanent | the new plant gets into operation 
finishes, including resins and|—by the end of the year, it’s 
water repellents, It has a new, | hoped—several new lines will be 
added, alongewith the expansion 
National Thread Ltd. is building |of over-all output. National 


We Produce Our Financial State 


— with great savings 
in time and costs! 


. . « and the system's flexibility allows production of 
operating statements too — all in only 6 working days! 


Automatic preparation of the General Ledger! That's just 
what Lightolier Inc., Jersey City, N.J., is doing today, They 
obtain all the top-flight accuracy of mechanized accounting 
—-plus startling operating economies—and they slash prep- 
aration time from twenty to only 6 days! The time saved 
alone allows Lightolier accounting executives to spend 80% 
of their time on ledger analysis—only 20% on its 
preparation! 

Lightolier has used Remington Rand 
accounting for many years—constantly expanding the scope 
of its operation from sales to payables, inventories, and 
payroll—all with 2 enage results. But now—and this is 
the amazing part of the general accounting application— 
summary cards produced as a by-product of the initial 
applications are used to prepare the General Ledger and 
statements—automatically! 


The amazing flexibility of the system Lightolier 
heavy dividends in other ways, too. For iach ra cards 
used in creation of the General Ledger are later re-used in 
the production of other fully detailed, valuable manage- 
ment reports. The Lightolier story is an impressive one. 
You can get full details on it by sending today for the 


199 BAY. STREET, TORQNTO, ONT. 


unched-card 
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mas of fine: count miercerized 


broadcloth with two-way 


in ma- 


roon, blue, grey, 15.00 


2.00 
8.50 


MORGAN'S — Men's Furnishings, 


Are Sure 
MONTREAL 


Thread makes cotton threads 
Kenwood Mills (The Financial 
Post, May 26) is building a $190,- 
000 addition. About $100,000 is 
for new machinery to bring pro- 
duction up to date. The company 
makes blankets and wool fabrics. 
It will hire a few extra operators 
in September when the new space 


ts 


FREE —a special management report 
“Faster Financial Statements.” All 
about Lightolier’s system of mecha- 
mized atcounting. Phone Remington 
Rand locally or write to — 
Remington Rand Limited, 199 Bay St., 
Toronto.” ’ 


Oe se 


HENRY MORGAN & CO. LIMITED 


of Quality at 


Morgan's 
TORONTO ’ 


becomes available. 

The textile products industry, as 
1951 opened, planned to spend 
$8.9 millions this year on con- 
struction and $29 millions on ma- 
chinery and equipment. These 
figures compare with $5.8 millions 
and $18 millions, respectively, in 
1950. 


eee a 
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Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
Office Systems 
Supervisory Training in Cost Reduction 
Time and Motion Study 
Incentive Plans 
Personnel Selection, Training and 


Administration 


WOODS & GORDON 


J. D. Woods, Chalvman . W.L. Gordon, President 
G.P. Clarkson «=. GGlassco. ‘J. A. Lowden 
R. Presgrave B. H. Rieger D.M., Tarnbull 


. ® 
G. B. Bailey J. J. Carson G.M. McGregor 
R.A, Read A. N. Steiner 


MANAGEMENT CONSULTANTS 


_ CUSTOMS, EXCISE & TRADE 


* CONSULTANT 


ie, 
Te 


. GORDON E. HOOPER 

; “<u, Formerly of the Department of National Revenue 
— ; . 4 

100: RIVERDALE AVE., OTTAWA, ONT. 


An investment 
In Prosperity 


Through Investors Mutual, you can invest in 
more than 100 diversified and carefully chosen 
securities with the added benefits of expert“ 
supervision and re-investment of dividends 
without cost. 


Available exclusively 
through Investors Syadicate 
sepresentatives 

from coast-to-coast. 


| Provineial 


Prinee Edward Is. 


Freight Rates: The Board of 
Transport Commissioners has con- 
cluded its hearing in Charlotte- 
town on eliminating present two- 
zone freight rate system in the 
province, Areas adjacent to 
Charlottetown and Summerside 
enjoy a 3c per cwt. advantage-on 
freight to Upper Canada. Where 
possible, shippers in the outer 
zone truck produce to a siding in 
the inner zone for shipment, 
otherwise the grower’s return is 
just that much less. 

Ferry Tickets: Truck tickets on 
the two ferry services to the 
mainland have been made inter- 
changeable for both routes, as 
passenger and auto fares, Former- 
ly truckers carrying produce to 
Nova Scotia or New Brunswick 
had to return by the same route 
to enjoy return fare rates, even 
though it might be more con- 
venient to go one way and return 
another, Dealers in the western 
areas of the province with prod- 
uce for Nova Seotia who like to 
return with that province's coal, 
will find it a particular advan- 
tage. 

€ ’ * 2 


Nova Seotia 

Fog Device: National Research 
Council experimenting which will 
last a year got under way last 
| week on a device to guide radar- 
|less ships through fog. Micro- 
| wave beacon senders at George’s 
| Island, off Halifax, will transmit 
iwaves to be picked up by ships 
| with receiving sets, If experi- 
|ments with the government labor- 
jatory ship Radel are successful, 
| micro-wave beacon receivers will 
| be available in numbers for small 
craft, 
* 7 o” 


New Brunswick 
| Highway Safety Board: Part of 
|New Brunswick’s extensive high- 


| way safety program, a new high- 
way safety board has been ap- 


j 
| 


|pointed consisting of Judge J. | 


Bacon Dickson, Dr. A. F. Baird 


and L. L. Theriault, all of Fred- | 


ericton. The board will help in- 
stitute highway safety regulations, 
supplementary to provisions of 
the Motor Vehicle Act, which pro- 
vide for major and minor warn- 
ings given for each infraction of 
highway traffic regulations. The 
license of a driver who receives 
three warnings for minor viola- 
tions or two warnings, where one 
is for a major violation, within 
one year, will be suspended. 
Every suspension will be for a 
period of 60 days but may be re- 
duced or extended by the new 
highway safety board. 

Trade Fair: Plans are complete 
for. the second annual Maritime 


os of 


physically ill children. Officials 
said altogether 17,000 children and 
7,600 mothers will benefit, Women 
who have divorced their husbands 
or who have been deserted for at 
least one year are. now eligible 
for assistance under the plan 
which allows $50 a month for one 
dependent child and $10 addition- 
al for each additional dependent. 
Maximum has been increased 
from $10 to $20 in cases of emerg- 
ency. 


* * * 


Manitoba : 


Power Survey: Manitoba hydro 
electric board has ordered a com- 
plete analysis of the province's 
hydro electric power supply and 
demand picture, The report will 
detail power needs for the next 
three to five years and power pro- 
ducing capacities of existing and 


| projected generating — facilities 


| under various conditions of river 
| flew, 


¥ * * 


Saskatchewan 


| Housing Allocation: Social Wel- 
\fare Minister J, H. Sturdy an- 
nounced that, subject to Ottawa 
approval, the 500 housing units 
granted to Saskatchewan under 
the National Housing Act have 
| been allocated as follows: Regina, 
' 150; Saskatoon, 130; Moose Jaw, 
|125; Weyburn, 35; Melfort, 20; 
|Indian Head, 20; EsteVan, 20. 
= 


Alberta 


Oil Score: With another 21 wells 
completed in Alberta in the past 
week, the number of wells com- 
pleted in the province since the 
start of the year is 410. The score 
for the year: 294 oil wells, 19 gas 
wells and 97 failures. — 

Survey Plans: Twenty - five 
federal survey parties will oper- 
ate in Alberta this year compris- 
jing 11 geological, seven topo- 
graphical, four legal and three 
| Dominion observatory. Geological 
| work is planned at Peace River, 
Copton Creek, Waterton, Red 
|Deer and other regions. Another 
party will make a study of creta- 
ceous well cuttings. Topographic- 
al surveys comprise one mile to 
the inch mapping at Lesser Slave 
Lake and west of the lake and in 
|the Grande Prairie district, Ex- 
tensive boundary surveys and 
observatory work at Meanook, 
{just south of Athabasca and 
| gravity surveys in southeast Al- 
| berta complete the program. 

j ~ + * 
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| British Columbia 


New Power: Under construction 
since Sept., 1948, the first half of 
|an ultimate capacity of 66,000 hp: 
lof hydro-electric power was put 


|into operation last. week at B.C. 
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PICTURE MAGAZINE , . : 
the biggest 


news 


advertisin g 


in 


® f 


years 


Advertising circles are all agog! WEEKEND PICTURE 
MAGAZINE—Canada’s first color gravure supplement 
—will become part of the week end editions of these 
great Canadian newspapers*, 


What does it mean to advertisers? First: A whopping» 
audience of more than 800,000 Canadian families, 
assured by the circulation of these newspapers. Second: 
Blanket coverage of Canada’s important urban markets 
where retail sales are greatest. Third: The high family 
readership which color gravure supplements unques-. 
tionably enjoy. Fourth: An opportunity to add the 
selling power of color to your advertising message. 


Facts and figures are now available to prove it. First 
issue, Sept. 8th, 1951. Published by The Montreal 


Standard Publishing Company. O'Mara & Ormsbee, 


428 Lexington 


A 
*The London Free Press Telephooe Urey HM 5-1068 


The Montreal Daily Sear 

The Standard 

The Telegram 

The Telegraph-Journal and Evening 
Times-Globe (Saint John) 

The Times and Transcript (Moncton) 

The Vancouver Sun 


Initial Circulation in 
Canada over 800,000 


data 


PICTURE MAGAZINE 


days. Point Roberts is a narrow |centre, with only the tip in U.S. ig through Canadian territory. , Plans call for initial racing under 


peninsula stretching out into /| territory and the base of the land |{n charge of the group building | the Northwest Trotting Associa- 
| Boundary Bay, south of Vancou-/in Canada. The only way to get|the track-are Frank Farrell, of | tion, branching later into straight 


Industrial Exposition to be held |Power .Commission’s Whatshan| ver about 24 miles from the city to the U.S. tip by land is by driv-'Boundary Bay, and Pat Whalen. ' running races. 


at Saint John, Sept. 1 ta 8. “Or- 


| Project. “Hydro power from two 
ganized last year by the Saint | 16,500 hp. generators is now flaw- 
|John Junior Chamber of *Com- | ing into the distribution network 
|merce, it is being promoted this of North Okanagan and Kamioops. 
year by the Maritime Chamber of |The Whatshan. development ties 
‘Commerce with 28 units in the |in with the standby hydro plant 
\three provinces, So far 120 ex.|at Shuswap and the coal-steam 
~\hibitors have spoken for space at|Plant at Kamloops, to be used 
(the fair (limited to Maritime ex-| only. in emergency. It required 
hibits), diversion of Whatshan Laké water 
* * «@ nee ‘a mountain drop from a 
10 foot héad to a powerhouse on 
Ontario Lower Arrow Lake. Main tunnel 

Mothers’ Allowance: Amend-| is over 1,600 feet long. 
ments to Ontario’s Mothers’ Al-| Sunday Horse Racing: Vancou- 
lowance Act came into effect last | ver is expecting to get Sunday 
week extending the $10 monthly | horse racing ahd pari-mutuel bet- 
allowance for each child showing |ting by July 1. Local business 


ADDITIONAL ISSUE 


$3,100,000 


Traders Finance Corporation Limited 


(Incorporated under the laws of Canada) 


The President and Board of Directors 
are pleased to announce that 


*-MR. ARTHUR B. FAIRCLOUGH 


recently President of 
Fairclough & Company Limited 


‘ and 


Mr. T. F. B. WALKER 


recently Superintendent of Investments, 
The Canadian Bank of Commerce 


have been elected 
Directors of this Company. 


Mr. R. P. FAIRCLOUGH 


recently with Fairclough & Company Limited 
ia now associated with this Company. 
6 


R. A. DALY Co. 


LIMITED 
. Members. of The Investment Dealers’ Association of Canada 


4 KING STREET WEST 414 ST. JAMES STREET WEST 
TORONTO, ONT. MONTREAL, QUE. 


~~ 


SERVICE AND QUALITY 
FOR 37 YEARS 


, Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you. meed ... f 

PRESTMETAL PARTS - LIGHT FORGINGS, 
VITREOUS ENA’ - HOT GALVANIZING 
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scholastic ability, until the age of 
18, Previously it ended at 16. Al- 
| lowances are also extended to 18 
years in cases of mentally or 


COMPANY 


men are building a track 60 yards 
ovet the U. S. border at Point 
Roberts, where there is no law 
against races or betting an Sun- 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of preseating corporation accounts. Variations 
from the companies’ published reports are feotnoted. 


HUSKY OI & REFINING | refinery, an increase of 62.5%. In 


| have realized operating earnings 
| Of $756,992 in 1950 against $142,- 
|399 the preceding year. Net 
| profit for 1950 was $342,191, 3lc a 
;share, versus $592,444, 54c a 
jshare, in 1949, reflecting writing 
off of depreciation in 1950 and a 
| $706,023 profit on leases realized 
jin 1949. - 

President Glenn E. Nielson re- 
| ports that 1950 was the company’s 
;Most successful year since op- 
| erations commenced in Canada in 
| 1947. “It represents the pest year 
}from the standpoint of progress 
}made in exploration, number of 
| wells drilled,-volume of crude oil 
| produced and finished products 
| sold,” he declared. 


| A total of 1,213,930 bbl of crude 
| was processed at Lloydminster 


TENDERS WANTED 


Rosthern Union Hospital, district, 
Rosthern, Sask., ere inviting tenders 
for the"purchase of $125,000.00 serial 
annuity, four and three quarters per 
cent debentures dated July 1, 1951. 
Tenders marked and sealed to be in 
the hands of the secretary by June 
18, 1951. District in good financial 
standing with'no other contingent 

| liabilities. 


K. 





W. BURNHAM, 


250 BOWIE AVE., TGRONTO 10 
Division of Conedian Pod & Paper Co, id 


“3 
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| addition at a leased plant near 
| Vermilion, Alta., 37,708 bbl. of 
| crude was processed into fuel oil. 
A plant for turning out three 
; standard grades of gasoline and 
an asphalt packaging plant were 
completed in 1950 and the com- 
pany expects a substantial fur- 
ther increase in sales this year. 

At the end of 1950; an interest 
|was held in 3,969,931 acres of 
| leases and reservations in Alberta 
and Saskatchewan. Husky pai- 


| ticipated in drilling 58 wells 


| during 1950 and of Lloydminster 
wells 42 were successfully 
completed. Under the five-year 
| exploration agreement #ith 
Phillips Petroleum Co. and 
| Empire Trust Co. a major part 
| Of $1,547,670 is to be spent on 
| exploration in 1951 which will be 
|represented chiefly by -explora- 
tion wells following up geo- 
physical work. 
HUSKY OM. & REFINING LTD, 
INCOME ACCOUNT 


ANGLO-CANADIAN PULP & 
PAPER MILLS LTD. common shares 
were called for trading on the Mont- 
real Stock Exch June 6. Listing 
; ‘ Bio. i 
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Collateral Trust Notes, Series ‘““M” 
To be dated June 1, 1951 


3’%% Notes due June 1, 1952 
4% Notes due June 1, 1956 


Principal and half-yearly interest (June 1 and December 1) and redemption premium, if any, payable in 
lawful money of Canada at the holder’s option at the principal offices of the Company’s bankers in 
Montreal, Toronto, Ottawa, London or Winnipeg, Canada. Relomishie at any time in whole or in part 
prior to maturity on thirty days’ notice, at par without premium if redeemed within the six months’ 
period immediately prior to the date of stated maturity thereof, or if redeemed prior to such period, at 

_ par plus a premium of 4 of 1% for each year or fraction thereof from the-date fixed for redemption 
of such notes to the date of stated maturity thereof, together in each case with accrued interest to the 
date fixed for redemption. 


These Collateral Trust Notes, Series ‘M”’, will be issued under’and subject to the provisions of a Deed 
of Trust and Mortgage and indentures| supplemental thereto which, in the opinion of Counsel, will 
constitute (a) a first fixed and specific charge of and upon Instalment Obligations and/or Approved 
Securities (as those terms are defined in the Trust Deed) in a principal amount equal to at least 112'4% 
of the principal amount of Notes from time to time-outstanding and (b) a floating charge upon all other 
property aie assets of the Company. 


The Series ““M” Notes will rank pari passu with Notes of all other series issued under the said Trust 
Deed. The Company's bankers are the Custodian of Instalment Obligations and/or Approved Securities 
from time to time subject to the specifi¢ charge of the Trust Deed. 
|. <eesinraneninnet 
Trustee: The Royal Trust Company 


In the opinion of Counsel, these Collateral Trust Notes, Series ““M”’, will be invest- 
ments in which The Canadian and British Insurance Companies Act, 1932 (Canada) 
as amended, states that companies registered under it may invest their funds, 


As agents, we offer these Collateral Trust Notes, Series “M”, if, as and when issued by the Company 
and received by us and subject to the| approval of all -~— details on our behalf by Messrs. Borden, 
Elliot, Kelley, Palmer & Sankey, Toronto, who are also Counsel for the Company. 


Price: 100 and accrued interest 
Subscri 


ions will be received ee to rejection or allotment in whole or in part and the right is 
reserv 


ic: close the subscription books at any time without notice. 


« It is expected that 34% and 4% Series “M’? Notes in fully registered form in denotninations of $1,000 
and authorized multiples thereof will be ready for delivery on or about June 25th, 1951. The fully 


registered 4% Series ““M” Notes may be exchanged for coupon notes registerable as to principal only, 
in denominations of $1,000, when available. 


A tus, 4 copy of which has been filed under the provisions of The Companies Act, 1934, 
oh em as amended, will be promptly furnished upon request. 


McLeod, Young, Weir & Company 
Limited 


Nesbitt, Thomson & Company, 
‘ Limited 


Gairdner & Company 


Limited 
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Defense Contracts | — ie eae | f 
: 2am 
Contractors whose total defense contracts May 1-15, 1951, amounted to oe® ss - ei ae 7 
$10,000 or.more and the items purchased are given below. A supplement 
to the list covers orders in the form of letters of intent issued in the period 
May 1-15 which had not yet been replaced by‘formal contracts. : 
Contractor ' Commodity Est, Value | $ 
Acton Rubber Lid., Acton Vale, Que; footwear ................. $ 34,088 ea 
| A&sociated Screen News, Montreal; photographic supplies ..... 43,139 
Aviation Electrie Ltd., Montreal; aircraft parts & instruments.... 21,372 
| Aviquipo of Canada, Montreal; ‘aircraft instruments ............ 11,022 
| Banff Trail Lumber Agency, Calgary; lumber .................. 11,664 
Barr & Anderson Interior Ltd., Kelowna, B.C.; hangar repairs.. 31,588 
Bavington Bros. Ltd., Toronto: MU SAC cys scctecesercccce 22088 
John W. Bavington Ltd., TOPOTIG: DOIURIDE 655 k0 fas Lasers oes 27,197 


| Beaconing Optical & Precision Materials, Montreal; electronic ea. 460,000 . 
Bell Telephone of Canada, Ottawa; telephone facilities . 14,796 
| Bickle Seagrave Ltd., ar Ont:; firefighting equipment., 28,214 


G. S. Blakeslee, & Co., Toronto; kitchen equipment .........5.. | 14,249 
Thomas Bonar & Co. Canada, Montreal; Canvas ............60++-5 78,000 
S. F. Bowser Co., Ottawa; parts for Bowser pumps ....« 18,295 
British Yukon Navigation Co., Whitehorse, Y.T.; petroleum ‘prod. 10,962 


| D. J. Brownfield, Fort Nelson, B.C.; painting 15,800 
| Caldwell Linen Mills Ltd., Iroquois, Ont.; towels and cloths .... 19,788 
| Gordon Campbell Ltd. Vancouver; clothing .........sssee-eeee4 115,280 


| Can. Catering Co., Toronto; catering Services .......edcenerevses 50,676 
Canada Packers, Toronto: food . 12,266 


Canadair Ltd., Montreal; aircraft "parts & modifications 402,407 
=} Canots Cadorette, St. Jean des Piles, Que.; whalers & dinghies... 26,940 
: | Canadian Car & Foundry Co., St. Laurent, Que.; aircraft parts ... 10,000 
: | Canadian Converters Co., Montreal; gothing Swaess yom reenekeebs oa ‘ 





3 ; Canadian General Electric, Ottawa; electrical supplies ........... | 24,914 
| Canadian Garment Ltd., Winnipeg; clothing eoeeseetece): eee 4 


[oe aes > ™‘ 
; | Canadian Johns Manville Co., Winnipeg; transite pipe ........... 189,507) ~~~ a 
3 | Canadian Marconi Co., Montreal; electronic equipment . 52,219 | + ae le ie 
Canadian National Railways. Montreal; rehabilitation of rail. sid’g 13,105) [4 . 
Canadian Nat. Telegraphs, Ottawa; maintenance of teletype eqpt. 29,132) © ; 


* | Canadian Pacific Ry., Ottawa; maintenance of teletype eqpt 14,950 
: | Canadian Pratt Whitney Aircraft, Longueuil,~Que.; aircraft 
parts and rep 57,000 
| Commonwealth Construction Co., Winnipeg; building repairs .... 37,895 
| Crane Ltd., Ottawa; plumbing supplies Stein areas dane x 5 eWétocces: 2ae08 
| Crawley & McCracken Co., Montreal; catering service 19,415 
De Havilland Aircraft of Canada, Toronto; aircraft parts .... 62,149 
| Dominion Rubber Co., Montreal; insulating tape & footwear ... 39,995 
| Dominion Textile Co., Montreal; cotton cloth ........essseecenee 12,095 
| Dorothea Knitting Mills L‘d., Toronto; clothing 131,400 
Dowty Equipment of Canada, Ajax, Ont.; hydraulic spares ... 42,000 
| Electronic Materiels Int., Ottawa; communication equipment..., 202,511 
| Empire Brass ‘Mfg., Toronto; plumbing supplies ............ Ras 10,989 
| Federal Electric Mfg., Montreal; communication equipment . »» 160,872 
| Ford Motor Co. of Canada, Windsor; automotive parts & tepair. +» 152,418 
Gen. Motors Products of Canada, Oshawa; automotive parts ...... 12,029 
Glohe Bedding Co., Winnipeg; mattresses .......... Tiossdevescce St tue 
Halifax Shipyards Ltd., Dartmouth, N.S.; ship repairs ......... 20,000 
| A. Harvey & Co., St. John’s, Nfid.; fuel 12,690 
Hayward’s Lumber Co., Edmonton; lumber & tent floors ......... 117,853 
F.:S. B. Howard & Co., Montreal; ship parts 110,062 
| Hughes Owens Co,, Ottawa;. photographic & communication 
| equipment; drawing tables and stools ..... zieee wobetsseced, ee 
Ideal Upholstering Co., Montreal; mattresses OR Gdenbesesece 52,876 
| Imperial Oil Ltd., Ottawa; petroleum products 20,201 
There’s really nothing finer. than Craten ‘A Indus. Spray Painting & Sand Blasting, Portsmouth, Ont.; painting 28,418 
I find them so delightful. The smooth, meas: ie eee eran _ Canada, ae a; work equipment os 
. . cae cs “ ones Tent & Awning Ltd, Vancouver; clothing ° yee 
fresh smoking pleasure Craxen A gtves.can Laurentian Textile Co., St. Jerome, Que.; clothing 165,600 
always be depended upon! Lavis Contracting Co., Clinton, Ont.; road repair, gravel .... 12,825 
That's why my favourite is Craven ‘A’— Lethbridge Flying Club, Lethbridge, Alta.; catering services ..... | 11,225 
the finest of them all. | Lintet Metal Industries Lid., Renfrew, Ont.; shovels, tent pins ‘i a 
UG OLR css dud DR Ce Kae ah ghe C Oe bs he ceeeie ees Viébesees 3,54E eDi ’ 
The largest-selling Cork Tipped Cigarette. | MacDonald Bros. Aircraft Ltd., Ottawa; aircraft parts 10,268 d ae oe stom vee Seen calle - — e 
in the world. | MacDonald Bros, Aircraft Lid, Winnipeg; aircraft parts, repair ore. 5 ant comes Caustic Soda, mpurities in ow 
and reconditioning 210,034 d *, caustic are kept at an absolute minimum::since the 


| Master Craft Uniform Co. Reg'd, Quebec; clothing 175,500 mercury cell process does not require evaporation. 
) CRAVEN PLAIN—without cork tips | Measurefment Engineering Ltd., Arnprior, Ont.; communication 


—same fine quality as Crayen ‘A’ | equipment 30,235 | ee ae A fleet of especially lined, insulated tank cars speed 
% ‘ Midland Foundry & Machine Co. Midland, Ont.; ground handling oa this superior product to your door ... as pure as it! 
CTO oe eae is Chk od cee La Reee ees dodsagee eb vebecseccece 33,411 8. is pe eh was when it left the factory. Contact you 
Ama Miller & Gabbe Ltd., Montreal; clothing ....... da cdecitd bus 6ceace Ole POUR Es Diss elites Sac 3 si ce TORE MORTON, 
Miner Rutgber Co. Ltd., Granby, Que.; footwear ...ccccscesececes 21,125 EERE RR PERE OE Sy - your ‘caustic requirements. 
Monarch Overall Mfg., Wirmipeg: clothing ..........:. «2 279,000 
Montreal Cottons Co., Montreal; khaki cloth 90,086 
| Morris Herbert Crane & Hoist Co., Niagara Falls, Ont.; ground bs a 
WeARGTiNe CQUIDIRONE Since oh acct ckbes chess cceberees Sha Sap seus - . 15,423 = 
North American Cyanamid, Montreal; drugs .ecccsccecessesesee 85,705 
Northern Box Co., Edmonton; storage boxes ......cccecccesesecee 24,150 DOW curmteaL oF camann, LIMITED 
Ontario Laundry Ltd., Calgary; laundry 10,225 eres e 
Radio Communications Equipment, Montreal; communication eq. 11,197 : RRS ae = Deeg TORONTO eerreet © REGINA 
H. Rosenberg & Co., Montreal; clothing .................. veeees 86,060 ‘ a 
Royal Metal Mfg. Co., Galt, Ont.; furniture 15,225 ~ 
THE FLIGIBLE BOOK J. H. Ryder Machinery, Montreal; forklift trucks & parts ....... 27,824 ity 
Sanguinet Automobile Ltd. Montreal; automotive repair ....... 13,608 | * drivers.- It gives many valuable | yourself against such liability. It.is {ers of record Feb. 9, increasing out- 
Shell = a = oe oa ee sigs sseseecnee ee Data For Owner, Driver hints on care and maintenance of | | published by Lillian D. Millar, 19A‘| standing shares to 166,686. 
ra Shell Oil 'Co. of Canada, Vancouver; petroleum products ....... . | Summerhill Gardens, Toronto. Price 
Preferred and Common Shares considered eligible | Skiff & Co., Montreal; clothing 211,200 | In Motori ists’ Handbook | | the car, how to drive, stop and park | 9. cents, single copies. | INTERNATIONAL METAL IN 
i i ife i Simmons Ltd., Montreal; mattresses & bedsteads .s 19,406 | e 14th edition of the Canadian | properly; how to control operating cage 
for investment by Canadian life insurance td., . : : s 
; Singer Sewing Machine Co., Montreal; sewing machines 36.498 | Motorists’ Handbook just published, | costs, and what to do in case of acci- DUSTRIES has redeemed additional 
companies. Sperry Gyroscope of Canada. Montreal: aircraft instruments. tools 188,410 | \like previous editions, gives much|dent; highway laws of different} ‘THRIFT STORES LTD._ has is-| 100 4%4% fitst preferred shares, re- 
The material in the seventeenth annual edition of St. Clair Painting & Decorating, Eastview, Ont.: painting .. 15,278 | hvaluable information of direct in- | | provinces; your liability as a driver | sued 41,286 shares at $11.50 under re- | ducj ng outstanding preferred to 29,- 
this book reflects a number of important amend- Star Shipyards Mercess Ltd., New Westminster, B.C.; modification fees to all motor-car owners and’ or car-owner and how to protect cent offering of rights to sharehold- ’ 809 ‘shares. 
ments to The Canadian and British Insurance to motor vessel 24,265 ee ae Re ee ee re a te tae Mee ee ee Ee 
Companies Act, 1932 (Dominion). It assembles Stark Electronic Instruments, Ajax,.Ont.; communication equip.. 39,464 
up-to-date data, including some 140 new entries as Steel Co. of Canada Ltd., Hamilton, Ont.; nails & galvanized iron a 
a result’ of the amendments, covering eligible sheets 10,401 | 


Sterling Fuels, London, Ont.; petroleum products ...cccssscecces 10,643 | 
ieee on the Toronto and Montreal Stock Sumner Propane Gas Ltd., Moncton, N.B.; gas ..ccccoccecccesees 29,750 


J. Spencer Turner Co., Hamilton; canvas ......cccescevesssesese “93,702 ; r) 
Velva Craft, Montreal; clothing 13,068 I GILALA € iy (GIb 
* “Ty Western Propeller Co., Edmonton; aircraft repair; propeller case 20,645 
Your caoudete Serica “aie Western Supplies Ltd., Edmonton; plumbing supplies 66 \ 
? e- Letters of Intent Issued in the Period May 1-15, 1951 








é 
. Contractor Commodity # 


Cochran,Murray & Hay John Inglis Co., Toronto; propulsion machinery for escort vessels. 
‘ 


Canadian Westinghouse Co., Ottawa; distribution panels for ships. 


Dominion Forge & Stamping Co. Ltd., Walkerville, Ont.; shell forgings. 
DOMINION BANK BUILDING Sperry Gyroscope of Canada, Montreal; aircraft instruments, 
TORONTO 1 Canadian Pratt & Whitney, Longueuil, Rie; ee engines. 


M utual ‘Like Blazes New Trail 
I n Policyholders’ Relation 


A new trail in policyholder re-|the company considers have the 
+ e lations was blazed by the Mutual | status of shareholders, a chance to 
The best representative Life Assurance Co. of C&anada,| hear first-hand reports on their 
when it invited its policyholders;company’s business, President 
lin the Greater. Winnipeg area to, Louis L, Lang explained. It thus 
° if d L b if attend a meeting at Winnipeg I a en in Canada, it is 
recently to hear company officers | believed. 
Is unitormed...the Dest UNITOFM | scot te hear compe Pe Coa 
“ Miia Annual general meetings of the | experimental venture, was a great 
Rhi T * company at the home office in| Success and as a result the com- 
ino-1ex Waterloo, Ont. are always well | pany plans to hold similar section- 
attended. But many policyholders | al meetings in various areas, it is 
living at a distance are not always | understood. 
Your representative able to attend, Purpose of the | The company carries over $1,200 
meeting, accordingly, was to give | millions life insurance, has more 
for sales, deliveries, or any | such western pole ynoiders, whom | than 300,000 Canadian policyhold- 
| ——__—_—______-_-_-— —— | ers and $370°millions of assets. 


COMPANY act 
where he meets the public, | REPORTS 


dresses for success ST. THOMAS METALLIC GRAVE | 
h h if | VAULTS LTD., St. Thomas, Ont., | 
when he wears G UNITOrM. | had the highest sales volume in its 
» | 38-year history, according to Presi- | 
dent H. S. Whiteside at the: annual | 
Tailored from modern meeting last week. Profits were 
slightly above last year’s level. 
designs to individual A substantial extension was made | 
in 1950 to the plant for making con- 
measurements, crete burial vaults and the new fa- 
cilities were reported .to be nearl 
Sainthill-Levine fully occupied. Pe : 
The tank manufacturing opera- 
uniforms make tions haye been sharply curtailed 
this year on account of the shortage 
your representative a of steel but it is expected that pro- car completely serviced. 
3 duction will resume in the next few 
standout in any company. | weeks. Specialized tanks for agri- all cars are new and 
: | calenare purposes, for domestic oil you have a selection of 


| storage and for tobacco curing sys- many makes and models, 


en a tens were made last year. 
COLOURS FAST PRE-SHRUNK | A new division was set up as of most cars are radio 


| Jan. 1, 1951, to act as a distributing equipped — enjo 
organization for the cemetery equip- uae se ade 
}ment.. Exclusive agencies have been daca 

| obtained from five American firms No extra charge. 


| not previously represented in their 
| specific field in Canada. These in- KI.3189 


| clude eananufacturers of artificial Research, desi nd devebigiin VRO have expanded i from 
;) grass, lowering devices, canvas “6 a ee ¥ Scares 


roups of two's and three’s into skilled, experienced and confident units. Today they furnish the 

goods and maintenance equipment. ee . - ay s eee . , 
*Sciniee Rhine-Tex is Fee firm is Eaton Bros. Corp. of leadership necessary to keep thousands of technicians and their helpers at produciion tasks. 
Canada's newest, strongest Hamburg, N.Y, Canada’s only jefpowered industry now emerges from the arduous development phase to take 


< uniterm fabric; yet has on the urgent and exacting task of mass production of engines and planes for defence. 
@ finer weave scientificully TRADERS FINANCE CORP. ad- 


tant he_| ral cone A.V. ROE CANADA LIMITED 
ay 


is paca class & common shares, making total 


conversion to date;of $1,980,500 deb- | ' MALTON, ONTARIO 

entures into ‘98,983 class A i 

shares, Tota) “ehaae sk euanison-“aeeel : sc acivr Or THE HAWKER STO DELEY oGROU?P 
standing now, 209,320 shares. gf |) 


x 


type of operation 





ge 
Remember the Church in 
4 “g Se ahi ° ‘ 
Write for free copy of 
aaa be 
yearns fl FOR Canadian general contractors 
ING Y WILL do not think the time is ripe for 
adoption of the British system 
of “quantity surveying.” Doubt 
jas expressed that, even if it were, 
any saving would result. 
‘In Great Britain, contractors 


will not tender in competition on 
a building job costing more than 


£1,500 unless they are supplied 
$109,000.00 Debenture Issue with bills ‘of quantities. These 


Sealed Tenders will be received prt a mira es - ee 
by the undersigned. up until | Professional estimator, known as 
noon June 26/51 for the pur-|& quantity SN pe phone 

imines in each trade how muc 
chase of Town of Cochrane 20\\abor and material are required 
yr. debentures for’ $109,000.00) +, erect the building according 
and bearing interest at 3%. The | to architect’s drawings and speci- 
purpose of the issue being for) fications. The competing con- 
installation of Sterm Sewers in| tractors price the various quan- 
the Town of Cochrane, and ap- 


604 Jarvis St,, Toronto 


CONSTRUCTION TRENDS. 
No Place For Quantity S 
‘Estimating Tied to B 


| the quantity surveyor direct. 
Advantages claimed for an in- 
dependent estimating service 
for contractors are that their 
tenders have a uniform relation- 
jship and ‘the. quantity prices 
quoted are useful in valuing 

| variations from the contract. 


| ‘The Canadian Method 


| A quite different method is fol- 
| lowed. in Canada, ‘except in the 
\case of heavy engineering con- 
| struction, Jobs in this category 
usually are awarded on a unit 
price basis, with all quantities 
| for tendering purposes supplied 
| by the designing engineer. As the 
| work progresses; the. physical 
quantities are measured and the 
contractor is paid at the* unit 
price rate that was bid and con- 


urveyor Her 


ny zoms carrie s™™ U.S. Lite Insurance Firms 


Plan Catastre 


e % bi under ordinary, group and indus- 
ruary, 1950. About 29% of the/trial insurance have been recom- 
units being constructed in the|mended by a special committee 
first two months were for rental|of \United “States life insurance 
purposes, compared with 22% for | officers ‘who have been studying 
the identical period last year. | the matter for some months (The 

oe Financial Post, Jan. Le 

U. S. Clamps Down : in @ progress report by R. D. 
Newspaper plants and radio and| Murphy, executive vice-president, 
television broadcasting centres,| Equitable Life Insurance Society 
previously exempted from U. S.' and chairman of the joint commit- 
commercial building controls, now | tee on war éms of the Life 
neeed approval by the National| Insurance Association of America 
Production Authority before their and the American Life Cohven- 
construction is started. A similar | tion. é vw 

ruling applies to luxury houses—| The pooling ngement sug- 
all dwellings costing oVer $35,000) ested would cover only catas- 
—and industrial and public build-|trophe death claims and defines | 
ings requiring more than 25 tons|as the measure of “catastrophe” | 
of steel. an enemy act resulting in 1,000 or | 
more deaths. 


* “ 


tity items, total the figures and 
proved by the Dept. of Health|submit the sum as their tender. 
and Ontario Municipal Board. 
Tenders must be clearly marked 
on outside of envelope, 
“Tenders for Debentures” 


Highest or any tender not neces- 
sarily accepted. Further in- 
formation on request. 
E. J. MacVITTIE, 
Clerk-Treasurer. 


Cochrane, Ontario. 


“BIGGAR & CRAWFORD 


Members Toronto Stock Exchange 
The Investment Dealers’ 


14 KING ST. EAST, TORONTO 
Plaza 8073 


SECURITY — EXPERIENCE 
ECONOMY 


experienced 
INSURANCE, is available for consultation on 
“YOUR INSURANCE problems. 


An _ office, 


The quantity surveyor’s fee is erected a ; 
2%4% on contract awards up to In building construction, how- 
£10,000, and 2% on the balance | ever, Canadian practice is for 
above that amount. The fee may | each contractor to prepare. his 
be either included in the tenders| OW" estimates for tendering. 
or paid directly by the building | As Much ‘as. $1,000 to $1,500 may 
|owner. If the fee is included in| be spent in figuring a million- 
|the tender, the contractor who|@0llar job. There will be three, 
gets the job pays it out of the| four, perhaps as many as a dozen 
interim certificate he ‘receives| Contractors in competition with 
from the owner. Should, for some|M€ another. The most they can 
reason, the owner decide not to| hope for is to be awarded about 
proceed with the work he pays | 29% of the buildings they figure. 

At a time when ‘construction 
costs are flowing like some lush 
tropical plant, it’ appedrs —°* at 
first’ glance — that this method 
of estimating is a form of ecto- 
nomic waste that could be eli- 
minated; The Post; believing that 
it-is in a number of small savings 
| that over-all construction costs 


Asseciation of Canada . 


| several representative 
leaders on this point. 
To the question “Would it be 
advantageous if quantity survey- 
ors were available in Canada?” 
these answers were received: 


P. G. Wilmut, secretary-treas- 
|urer, E.G.M, Cape & Co., Mont- 
| real: 


“We are not yet ready for: this 
|type of service. Architectural 
| practice is somewhat different in 
| this country than in Great Brit- 
| ain, and in the execution of jobs 

more is left to the ingenuity of 
| the contractor. If he is smarter 
| than his competitor concerning 
tmethods and 


industry 


in all classes of 


|can be cut, undertook to survey 


can reduce his| 
tender because of that, he very) 


| Offer Fellowships 


|. Biggest shortage in field of 
| municipal , administration has) 
| been that of professionally qual- 
| ified community planners. Now, 
with announcement of nine $1,200 
fellowships to be awarded by) 
Central Mortgage & Housing| 
Corporation for graduate study | 
jin this field at the Universities | 
|of McGill, Toronto, Manitoba or | 
| British Columbia, exponents of 
better land use and environ- 
mental control can take heart. 
CMHC president D, B. .Mansur 
| states “The purpose of these fel- 
| lowships is to aid students in the 
social sciences, architecture or 
civil engineering in réceiving ad- 
vanced education which will en- 
able them to enter the field. of 
| community planning and allied 
| occupations either in ‘a profes- 
| sional..-capacity or- in. public 
| service.” 


* * 


|More in Building 
Construction eniployment is) 
running about 10% above the) 
level established last year, an- 
|nounces Hon, Milton F. Gregg, 
| Minister of Labor, This despite 
ithe fact that weather conditions 
{in many parts of Canada pre- 
| vented the early start of large- 
| scale building’ operations. 
| \“More rigid mortgage credit| 
requirements and restrictions on} 
uses of materials have not affect- 
ed construction employment to 
any great extent,” he says,’ “al- 
though a, reduction in new 
houses started may be antici- 


A separate pool is suggested for | 


Loss Pool 


“It isthe belief of the joint | 


committee 

companies will be able to meet 
substantial civilian war mortality 
without recourse to government 
for protection against this risk,” 
Mr. Murphy commented, “It is 
also recognized that, although the 
business as a whole might be in 
a.suitable position to meet aggre- 
gate losses, distribution com- 
panies is unpredictable, Such ex¢ 
cess losses might strike individual 


cémpanies with unequal and 


serious consequences, pools 
are proposed as.a means to dis- 
tribute ‘such , losses equitably 
among all companies.” ~ 

The pool arrangement applies 
only to a home area defined as 
the United’ States, including all 
territories and possessions. Cana- 
dian companies can participate to 
the extent of their insurance out- 
standing in the United States. 

All legal reserve life insurance 


The ideal defence packaging for accessory and unit poris is 
Dominion Foils heat-sealed bag—moisture proof, grease-proof, 
water-proof, light-proof. . 

These heat-sealed bags are available in various weights of 
materials to suit all anticipated conditions and provide perfect 
protection for ration packs, cigarettes, medical supplies, bandages, | 
metal ports, etc. ete: gee 
Dominion Foils packaging moteridls are produced in a number 
~ @fsaluminum foil laminations to meet Joint'Army and Navy Speci- 
fications (MIL.) ané the performance requirements of the C.C.C. 
All materials are available jn bag. ot web form—ithe bag form 
may be pre-printed to give directions or show contents. - 


The Dominion Foils Laboratery ond the screened personnel of 
our Defence Packaging Division are at your service for immediate 
or anticipated packaging requirements, Drop us a memo on you 


s 


each of the three types of life companies can join the pools. 


insurance, The plan would cover| (Canadian companies have taken 
war catastrophe death losses of fo action to deal with catas- 


at least $1,000 millions in addition ‘trophic losses ‘but are watching 
to normal losses. Companies | U. S. developments closely. 


letterhead for fast and confidential- attention. - - : 


x 
writing more than one class of | } DOMINION FOILS (CANADA) LIMITED 


insurance would participate in| gcyTHES & CO. has redeemed | 1405 PEEL ST. + MONTREAL, QUE. 
each pool according to the total. ,qditional 275 preferred shares, re- | ; 


amount of insurance of each class | ducing outstanding preferred shares | NO NIM 
in force. to 13,370. 


oS ee 


LEVY AUTO PARTS CO. LTD. 


One of the world’s largest distributors and suppliers of automotive 
parts for all types of cars, trucks and busses—for the car owner, 
fleet operator and industry. Always a complete stock on hand to 
give Dominion-wide service — speedily and efficiently. 


Write, wire or phone us your requirements which will be 


| frequently is successful on.a job! d. The h £ re 

} | pated. e heavy program of re 

INSURANCE BROKERS | y filled. 
| 


where he would not be if tied! sources development and defense | 

WM. — i=} E ON a! 4 a a fag filling ee <9, projects scheduled is expected to | 
Z is | Schedule of prices opppsite thei take up any slack due to the| 

i eas tae E & be) Sc | statement of quantities. | fall-off in residential building.” | 
$0 Adelaide St. East TORONTO 1 L. J. McGowan, vice-president | 


| & general manager, The Founda-| ST. LAWRENCE CORP. reports | 


THOUGHTS WHILE LUNCHING ALONE 


That fire over at the Blank 
Campany will set them back 
plenty ... wonder when and if 
we'll get the money they 
Owe us... 


They've always been a good 
credit risk, still... 


~ Mey! We can get cash for pasty 
sive accounts through our 
AMERICAN CREDIT INSURANCE 


Good thing our Accounts 
Recelvable are guaranteed by 
AMERICAN CREDIT. INSURANCE 
-.. it’s kept us out of many 

a jam when our customers 
couldn't pay! 


x 


“Get the facts on sound credit policy-and AMERICAN 
> CREDIT INSURANCE-by writing for this free booklet! 


AMERICAN CREDIT INSURANCE pays you 

* when your customers can’t. ..cnables you 
to get cash for past duc accounts. . . im- 
proves your credit standing with banks and 
suppliers. An American Credit Insurance 
policy can be tailored to insure all, a specific 
group or just one account. 

Ask the American Credit office in your 
city for our book ‘‘Why Safe Credits Need 
Protection,” or write American Crepit 
Inpemntry Company or New York, Dept. 

92, . Toronto, Montreal, Sherbrooke or First 
National Bank Bldg., Baltimore 2, Md. 


| tion Co. of Ontario, Toronto: 


“Personally, I have had: no ex- 
perience with quantity surveyor’s 
methods, but I have had octasion 

| to question people in our business 
| formerly from England or Scot- 
land on the merits of their sys- 
tem and ours, From the opinions 
expressed as I recall them, the 
North American method is more 
flexible ahd is apparently quicker 
and more suited fo the tempo 
of our Operations in Canada. 

“While it is trae that some 
waste results from our method 
of quantity surveying and pric- 

jing in competitive work by a 
|number of bidders; the. cost ‘is 
always, considered as. a cost ‘of 
selling. ‘Undoubtedly in a very 
;small measure, it reflects in the 
costs of building construction, 
probably something in ‘the order 
/of -1/10 of 1%, which I think 
would be considerably less than 
the cost of fees that would. be 
paid to quantity surveyors plus 
the cost. (interest on investment) 
of the Joss of time taken in pre- 
paring infinitely more complete 


drawings and specifications than |’ 


architects are now producing, to 
avoid the hazard of leaving out 
quantities in the surveyors’ bill 
of material. : 

“On the ‘surface, the North 
American system appears more 
| wasteful and cumbersome but in 
| practice I believe it is faster and 
less expensive to purchasers of 
building construction services.” 


| Joseph M. Pigott, president, 
Pigett Construction Co., Hamil- 
ton: 


“Having quantity surveyors 
would be, in my opinion, of no 
value to the industry and would 
save no money. There are many 
reasons for this, but basically the 
difficulty is that in Canada the 
taking off of .quantities and the 
pricing and general conception 
of the approach to the work and 
how it will be carried out are all 
| inseparably interwoven.” 

* = * 


Completions Soar 


That inroads have been made 
on the big carryover of unfinish- 
| ed houses from last year is shown 
by Dominion Bureau of Statistics 
| figures: covering ‘the period Jan. 
| 1-Feb.: 28. It is. estimated that 
| 13,662 dwelling units were com- 
pleted, an increase of 2,367. over 
the first two months of 1950, 

Starts during the same period 
are estimated at 5,737 compared 
with 4,846 last year. An estimated 
51,534 units were in- various 
stages of construction at Feb, 28, 


a decrease of about 1,400 from the. 


corresponding date in 1950. 
Completions in Ontario, Que- 
bec and British Columbia were 
| substantially higher than a year 
| ago, the opposite being true for 
{the Maritimes and Prairies. 
Starts were up in Ontario and 
British Columbia, down some- 
what in Quebee and about the 
same inthe other regions. ~ 
Dwelling units completed in 


February required an average of }- 


8.0 months to build, a somewhat 
longer ‘period than the average 
of 7.2 months reported for Feb- 


t/ 


that another 9,368 first preferred | 
shares have been surrendered for 
| exchange into 18,736 common shares, 
|making 98,654 first preferred and 
1914,087 common shares outstanding. 


} ee — 
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LEVY AUTO PARTS CO. LTD. 


1400 WESTON ROAD. TORONTO, ONTARIO 
PHONE: MUrray 3681 


———— Len 


GOING UP 
TO 75,000 


CANADIAN HOMES AND GARDENS will deliver a circulation 


increase of 50% — over 75,000 net paid — effective with the 
February 1952 issue. 


As part of the increased eirculation, beginning with the October 
1951 issue, Canadian Homes and Gardens is servicing the unex- 
pired subscription circulation of “Your Garden and Home” (esti- 
mated at approximately 15,000). 


This, plus the steadily increasing consumer-<demand for Canadian 


Homes and Gardens, combines to make it more than ever an essential 
medium for every advertising schedule planned to preduce sales 
in the Canadian market. 


At no increase in rates, there is a big bonus circulation (averaging 
over 17,000 per month) ready to work for you in Canadian Homes 


and Gardens’ 1951 October, Nevember, December and 1952 
January issues. 


Canadian Homes 


4 


+ Ask to see “OPEN THE DOOR TO MORE SALES"— 
the full-color slide film story of how Canadian Homes 
ond Gardens builds a warm, friendly sefling for your 


adi: Watterdity Aweees | Deminien Sauare. Biliding 
Toronto —s«xEM-3-5981 Montreal MA-2331 


* 
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~ and Gardens 


MACLEAN-HUNTER 


PUBLICATION 


RR A ANA As NO BRET AR HOF 
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F. L, GLASGOW, 
of Royal Securities Corp., 
Vancouver, 
(Pacifie District) 


“Day of the Borrowers’ Market 
Seems to be Over”—IDA Head 


By JAMES H. JOYCE 
JASPER PARK, Alta. (Staff)— 
“It appears that the era of ex- 
treme ease of money in Canada 
has passed, and while there is 
no evidence that rates will rise 
immoderately, the day of the 


borrowers’ market seems to be | 


over and the lender has again 
come into his own,” Peter Kil- 
burn, retiring president, told the 
35th annual meeting of the In- 
vestment Dealers’ Association of 
Canada this week. Mr. Kilburn 
is vice-president of Greenshields 
& Co., Montreal. 


As providers of capital to gov- 
ernment and industry, and as 
‘dealers in outstanding securities, 
the Association members have 
found their merchandise chang- 
ing widely in value and their op- 
erating conditions drastically 
altercd as a result of the strong 
monetary measures which have 
been adopted by the government 
to curb inflationary pressures, 
Mr. Kilburn noted. 

“A year ago, Government of 
Canada three-month treasury bills 
sold to yield %2 of 1%, and now 
yield % of 1%; five year govern- 
ments yield 2.85% against 2.10%, 
and 15 year Governments 3.25% 
against 2.75%. Because credits 
are related one to the other, these 
changes have been extended in 
greater amplitude to provincial, 
municipal and corporate bonds, so 
that while in their heyday top- 
ranking corporations could have 
borrowed for long term at a cost 
of less: than 3%, there would 
' now be few able to come to the 
market under 4%,” Mr. Kilburn 
said, : 

Noting that the primary 
function of the investment dealer 
is to convey people’s savings into 
active capital of governments, 
municipalities and corporations 
through bonds and stocks, Mr. 
Kilburn said that to the extent 
that most bonds and preferred 
stocks represent fixed amount of 
dollars without protection against 
a declining purchasing power, the 
dealers’ main line of merchandise 
is at stake in the struggle 


R, T. MORGAN, 
of Wood, Gundy. & Co., 
Edmonton, - 
(Alberta District) 


against inflation. Beyond that, 
dealers ‘ecognized that the fu- 
ture of Canada would be im- 
paired and . wuld be destroyed if 
the rampant inflation is not suc- 
cessfully check d, he added. 


Views on Inflation 


Commenting on the fact of in- 
flation rises far-above all other 
financial events, Mr.:Kilburn de- 
voted most of his time to it — 
as it looks to an investment 
dealer and how it affects his 
merchandise and his industry. 

To the extent that World War 
II increased the money supply 
without an offsetting increase in 
the means of production, prices | 
had not unnaturally risen. 
Further, unti] recently Canadian 
business throughout the postwar 
period had been operating against | 
a background of easy money. 


Reviewing the changing situa- | 


| 


S. C. STEPHENS, 
of James Richardson & Sons, 


Winnipeg, 
(Mid-Western District) 


supreme assets in the United 
Nations’ balance sheet.” 

“Here was a financial problem 
of major consequence. On an 
economy already full-out and 
dynamic in its own right was im- 
posed the urgent need of prepara- 
tion for another war; after 15 
years of monetary expansion, the 
last 10 years of which were of 
unprecedented economic activity, 
another ‘prolonged national pro- 
ductive effort was in sight. The 
heavy influx of United States 
dollars aggravated the trouble. 
Pressures on the Canadian dollar 
were extreme, and the stage 
could not have been more 
cleverly set to test the skill and 
resourcefulness of Canadian 
monetary management,” Mr. Kil- 
burn said. 


U. S. Dollar Position 
“The inflow of U..S. dollars 


tion im the latter half of 1950 and | into Canada, which principally 


early 1951, Mr. Kilburn noted 
that in June, 1950, the D.B.S. cost 
of living index was 171.1 as 


against 100.5 in 1939 and 95.4 in | 
1935. The Canadian eonomy was| influence on the bond market as 


throbbing with vitality flowing 
from mineral developments on 
the Prairies and in Quebec and a 
widespread new capital invest- 
ment program on the part of 
Canadian business generally. 
U, S. investment in the develop- 
ment of Canada’s resources was 
going on at an active rate; en- 
couraged by the 10% fixed dis- 
count on the Canadian dollar, as 
Was the accumulation, by U. S. 
nationals, ‘of Canadian Govern- 
ment bonds, in part as a means 
to speculate on the return of the 
Canadian dollar to parity. 

With Korea and the conse- 
quent movement of U. S. and 
Canadian productive machinery 


into high gear, “the term ‘pre- | 


paredness”’ took on new signifi- 
cance. Furthermore, the 
movement of capital from the 
United States was accelerated as 
these events appeared to under- 
write the further development of 
Canadian oil, iron, wood, hydro- 
electric power, and other re- 
sources which became one of the 





took the form of purchase of gov- 
ernment bonds (official estimates 
are $363 million in the third 
quarter), and therefore had an 


well as the money supply, was 
partially offset by the sale of 
securities from the portfolio of 
the Bank of Canada, This, itself, 
Was an operation of unprece- 
dented magnitude for Canada 
and tested the dimension of the 
bond market. Furthermore, on 
Oct. 1 after consulting with the 
International Monetary Fund, the 
Government cancelled the official 
rates of exchange and, unfixed, 
the Canadian dollar rose to a dis- 
count of 5% against the U. S. 
dollar. 

“Effective Oct. 17, the Bank of 
Canada’s re-discount rate was in- 
creased front 1%% to 2%, a tra- 
ditional warning signal, and the 
long-term bond market started 
its decline from 2.70% to 3% at 
the year end, and now almost 
3%%. These convulsions, drastic 


jenough in Government bonds, 


have been even more severe in 
other classes of securities, and 
have placed heavy burdens on 
our industry. Periods of read- 
justment are always difficult and 


‘long-term 


H, S. BACKUS, 
of McLeod, Young, Weir & Co., 
Toronto, 
(Ontario District) 


this one has been particularly so 
because of its abruptness and 
scope: It might have béen 
softened by monetary steps taken 
earlier, but the pressures were 
now’violent, and the time had 
come to act boldly. 

“On Feb. 22, 1951, the Bank of 
Canada announced the conclusion 
of an agreement with’ the chart- 
ered banks, the effect of Which 
was to limit the saggregate 
amount of bank credit and to dis- 
courage: spécific loans for non- 
essential and non-productive 
projects. For some time prior, the 
cash reserves of the banking sys- 
tem had been held under close 
check through the open market 
operations of the Bank of Canada. 


Credit Financing 


“Meanwhile, installment financ- 
ing terms which had been limited 
in November, 1950, were drasti- 
cally altered.in March, 1951, by 


Teducing the maximum ‘term 


from 18 to 12 months and by in- 
creasing the down payment from. 
one-third to one-half. These 
measures, taken together, had the 
effect of reducing the availability 
of credit to, individuals, corpora- 
tions, municipalities and other 
borrowers with a view to lessen- 
ing the. ultimate demand for 
goodsand services. Their results 
were bound to be uneven, and in 
some cases inequitable, and it is 
to be hoped that care will be 
taken to alleviate special distress 
and to restore freedom of action 
as soon as possible. Meanwhile, 
most Canadians will applaud the 
Government’s bold and construc- 
tive action.” , 

Referring to the position of the 
life insurance companies, Mr. 
Kilburn noted that as a result of 
their being substantial buyers of 
Victory bonds, their portfolios 
became disproportionately in- 
vested in Government of Canada 
bonds. Since the war they have 
been adjusting their positions by 
selling Governments to buy cor- 
porate bonds and mortgages and 
that process was still going on. 

“However, inasmuch as neither 
the banking system nor the 
public was an active buyer of 
long-term Governments at that 
time, this process, logical under 
different conditions, became 
highly inflationary by providing 
credit to corporate 
borrowers through the sale of 
Governments. This flow, by the 
nature of the market, was to 
some extent finding its way into 
the Bank of Canada, and hence 
increasing the money supply. Life 
insurance companies through the 
agency of the Life: Insurance 

fficers’ Association therefore 
undertook to lend only the net 
amount of their income, to forego 
the selling of Governments and 
to screen their loans to give 
preference to those for produc- 
tive purposes, so as not to feed 
the inflationary fire.” 

As a final measure, the Sept. 
1950 and the April 1951 govern- 
ment budgets raised the federal 
corporate income tax and re- 
sulted in an over-all corporate 
tax in all provinces of over 50%, 


A, D, HUNT, 
of W. C. Pitfield & Co., 
Montreal, 
(Quebec District) 


tinuity of this valuable instru- 
ment of thrift seems doubly 
evident, in view of present 
conditions.” 

In the 12 months just ended, 
the Government of Canada was 
on balance a repayer of debt, and 
new issués, other than treastiry 
bills and deposit certificates and 
the Canada Savings bond issue, 
were made for refunding pur- 
poses. Provincial borrowing -for 
the period has been relatively 
light and net issuance would ap- 
pear to be lowest for the past 
several years, he noted. The most 


‘significant trend in both provin- 


cial and municipal borrowing is 
in the revival of issues placed in 
the United States. 


H. H, HILLS, 
of Royal amas Corp., 


(Maritime time District) 


i 


Corporation bonds issued for 
the nine months ended March 31, 
1951, exceeded retirements by 
nearly $200 millions and the 
combined effect of the limitation 
of bank credit and the continuing 
capital expansion of Canadian 
business has brought about a 
spate of corporate issues in the 
last quarter. In view of. the 
drastically. changed credit back- 
ground, rates of 4% and 442% 
have succeeded 3% and 342%. 

Referring to the Associations’ 
activities in the fields of educa- 
tion and public relations Mr. K11- 
burn said: “Elementary and ad- 
vanced ‘training courses written 
by specialists in our own ranks 

(Continued on page 15) 


une 16, 1951 


THE FINANCIAL POST 


GUARANTEED 

TRUST 

CERTIFICATES 
Short Term—5 years 


3%2% interest payable half 
yearby . 


Brineiricl cad iidaveet besanide 
ditionally guaranteed 
Asthorized irrestment for Tesst 
Funds 


No flucteation ta Principal 


Amounts of $100.00 and ep 
may be invested 


STERLING TRUSTS 


CORPORATION 


Head Office 
372 Bay St., Toronto 


CANADA BUILDS WORLD'S 
MOST MODERN REFINERY 


Production of 

Premium Gasoline raised 
Millions of Gallons 

, year in response 

to Motorist Demand 


a good news for Canadian motorists in the 
announcement that Shell’s new installations at the 
Montreal East Refinery are now on stream. This 
means a vast increase in the supply of Shell Premium 
Gasoline this year to an all-time high. 

The high quality of the most powerful gasoline 
your car can use is rigidly maintained at Shell’s 
Montreal East Refinery where scientists and tech- 
nicians check and recheck every step in the refining 
process, to the final stage where it is ready for delivery 
at Shell Service Stations. 

The skilled care taken in refining Shell Premium 
guarantees the motorist not only extra power for his 
car, but smooth, knockless performance even on the 
toughest climbs and efficient, economical operation as 
well. From the world’s most modern refinery right to’ 
the motor of your car, ‘activated’ Shell Premium is 
engineered for power and dependable performance for 
every mile you drive. 


increased the sales tax afid im- 
posed luxury taxes of 15% on a 
wide range of durable goods and 
of 25% upon certain products 
such as automobiles. 

In connection with the measures 
to curb inflation, Mr. Kilburn 
said: “Although it is too early to 
be sure of their ultimate success, 
one can only. conclude that if 
they prove unsuccessful, more 
and stronger remedies will be 
applied. Clearly, this problem 
extends beyond our boundaries, 
and without wise restraint in the 
United States, our best efforts 
could be seriously prejudiced.” 

Aids in Expansion 


Referring to the retirement of 
direct and guaranteed bonds by 
the Government of Canada, which, 
amounted to $86. million for the 
nine months ended March. 31, 
1951 and $940 millions for the 
five calendar years 1946 to 1950 
and the fact that it had helped 
limit inflation, Mr. Kilburn noted 
that the total net increase in cor- 
porate bonds outstanding for the 
same periods was roughly the 
samé, so that the government re- 
straint thus helped corporate 
expansion. 

; ati i 2 : “In the nature of things, there 
plant or buildings should - : is not the same compulsion on 
nae ie elena ; governments as on individuals to 
rs onialy pay off debt, but in the long run, 
find that your insurance indem-, with few exceptions, that homely 
nity check is imadequate to virtue has merit regardless of 
eover replacement. You will find that you are harried place or season. To the extent 
by costly delays in replacing scarce equipment, while that debt reduction can be ex- 
your employees drift to other jobs and your custom- tended by governmental econo- 
“ers go elsewhere. Fortunately, there is one way to _ of Canada will be doubly earned.” 
s 7 Canads on 

_ Protect yourself against ruinous fire losses in times he declared, 

like these. That is the positive protection of an i 
‘@utomatic sprinkler system. 
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This giant new Catalytic Cracking Unit pr roducing ‘activated’ Shell Premium. . 


process. The eateracker breaks up the arranged secordng to Shlfsown formula SHELL OIL GOMPANY | 
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“Fill” er up” with Shell Pinta at your neighborhood Shell 
Service Station and enjoy the benefits of the most 

gasoline your car can use — fast starting, knoc pere, 
formance and full mileage. Shell Premium is ‘activated’?! 


Refining the most powerful ciation 
your car can use begins in these towers, 
where the finest crude oils available 
are distilled for catalytic cracking. 


can’t cover it! 


Needless loss of property and life can be 


Today you just 


In these days of rising construction costs and scarce 
materials you face a double threat against which 


reductions 
frequently pay for Grinnell Protection is relatively 
few years . . . 80, if you're insured, you're paying for 
Grinnell protection anyway. Why not have it? 


Grinnell Compeny of Conede, Lid., Montreal, Toronto, Vancouver | 
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CALLENDER’S CABLES 
“GROUPS WIDE SPHERE OF ACTIVITIES 
Direct: wee Exceed £18,000,000 
SIR ALEKANDER ROGER ON THE OUTLOOK 
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Depreciation on Fixed Assets shows 
little change. The rates being applied are 
adequate to write off existing fixed assets 
by the end of their anticipated useful 
life, but 1 must again emphasise strongly 
that the amount set aside is inadequate 


present prices. The problem up to the 
time of the amalgamation is adequately 
covered by our Capital Reserves, but 
the deficiency since is substantial and 
a further justification, if any were neces- 
saty, for the continued building up of 
our Revenue Reserves and the retention 
in the business of as much of our net 
earnings as possible, 


The experience of several of the Units 
has been similar to that of the Parent 
Company, but in others who are operat- 
ing in different fields a consistently high 
level of activity was maintained through- 
out the year and a further improvement 
‘was shown on the 1949 results. In several 


cases the development work undertaken | 


in recent years is now producing most 
encouraging results, one particularly in- 
teresting feature under this head being 
the arrangement made by one of our 
Subsidiaries during 1950-to supply manu- 
facturing technique to a very large 
American Company. Britain does con- 
tinue to léad in many fields—a fact 
sometimes forgotten. 


In total, however, Group Profit on 
Trading has fallen by £607,622 to £6,130,- 
642. In spite of this, due to higher rates, 
Taxation absorbs the wholly dispropor- 
tionate and crippling figure of £2,945,201. 

Since the amalgamation we, in the 
Parent Company, have had to pay or 
reserve out of profits no less than 
£9,000,000 for Taxation. 


The Group Balance Sheet shows we 
have expended during the year £909,036 
on new plant and machinery and other 
fixed assets, which has been largely set 
off by the depreciation provisions of 
£781,899, leaving the Balance Sheet figure 
of fixed assets relatively little changed. 


For the same reasons as in the case of 
the Parent Company the working capital 
of the Group, represented by stocks and 
debtors in particular, shows a substantial 
increase with a consequent deterioration 
in the cash position. The net assets of 
the Group even on their Balance Sheet 
Values now amount to over £26,000,000, 


Home and Export Business 

Raving regard te the wide range and 
different nature of our products, it is 
impossible to give any worthwhile overall 
Sgure for the volume of our output 
theasured in weights or lengths, With the 
present high prices for metals, etc., any 
figure of value must also be accepted 
‘with some reserve, but it will, I am sure, 
interest Stockhold-rs to know that the 
turnover of the BICC Group for 1950 
was higher than in the previous year. 

Turning now to the Export Market, 
whilst our volume of sales measured by 
weight or length shows some contraction 
from the records achieved in 1949, the 
higher prices for metals and the like 
have increased the monetary value, and 
the direct exports of the BICC Group 
for 1950 amounted to over £18,000,000. 1 
only wish I could give the value of in- 
direct exports covering those of our 
products incorporated in complete equip- 
ment exported by our Plant Manufac- 
turing friends from this country. Any 
accurate computation is difficult, but the 
figure would be considerable, and it is 
clear that our Group's contribution to 
the essential export business has again 
been a substantia one, 14, 


Raw Materials 

I must here sound a serious warning 
note about 1951, With the present acute 
shortages of metals and the over-riding 
priority which must be given to the 
Defence requirements, it is clearly going 
to be more and more difficult to main- 
tain our export achievements of recent 
years, We in BICC place a high value on 
our export business and on the mutual 
triist we have built up over so many 
years with our many friends abroad, and 
I know that they will not misunderstand 


lously fair in our allocations, and we 
shall do our utmost to meet their re- 
quirements as quickly as possible, 
previously told Stockholders 
the steps we were taking to extend 
interests 
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to expand these activities abroad, thus 


Sales for the early part of 1951 reached 
an exceptionally high level, but this in- 
volved drawing on the stocks of copper 
and certain other raw materials in our 
pipe-lines to execute orders accepted 
prior to any rationing. Subsequently, the 

effect of the rationing of copper and 
the shortage of other materials has been 
ge peep og Ser kang cy: Aas oer 
far as can at present be seen ahead, 
pos Pty epee peace, Aes Phage 
terials made available to us for produc- 
tion purposes. 

We do not believe, however, in actept- 
ing orders which we cannot fulfil, and 
we are endeavouring to be ‘scrupulously 
fair to all our customers in the alloca- 
tion of raw materials made available to 


‘ane further deterioration in eupeilies 
will bring about a serious position. Any 
improvement would ensure’ us of a steady 
load factor for some time ahead, 


The Report and Accounts were adopted. 
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actual uction runs average oper- 
ators, were taken at random from huadreds 
of time studies parts. 


There’s one segment of tenn, 
dian business that hasn’t been 
getting its full share of the infla- 
tion boom. 

They’re the business crooks 
who hang on the fringe of the 
respectable community. They do 
their business personally, by tele- 
phone or by mail. 

Why haven’t they been making 
as much as might be expected? 
Many of the rackets are old, now 
well-known, That’s one reason. 


Their battle is against any type 
of business that doesn’t give the 
customer a fair deal, or at least a 
run for his money, - 


Not long ago, the Toronto BBB 
discovered a so-called “charity” 
that had “purchased” the names 
of several reputable local organiz- 
ations, individuals and firms for 
from $100 to $300 each to add 
credence to their drive, 

The Better Business Bureau 
learned that: 

1. The funds raised did not go 
to a recognized charity at all. 

2. The endorsers of the appeal 
hadn’t bothered to find out what 
the drive was all about. 

3. The canvassers and their 
boss took the money collected. 

Other Rackets 

Another confidence scheme re- 
cently uncovered by the Bureau 
fattened itself on the housing 
shortage. House-hunters were 
contacted by a lady who said she 
had a duplex to rent, but needed 
an immediate down payment, 


Several put up the cash, later 
found that there was no duplex 
available. Others called the BBB 
and were told that the lady in 
question had been the target of 
complaints and prosecution in 
other cities. 

Not long ago, a lady in Winni- 
peg complained to the Bureau 
there that she had been handed 
an atrociously high bill by a small 
radio service shop, and that her 
radio was still on the blink. If 
she had called the Bureau before 
dealing with that man, the BBB 
could have told her that several 
similar complaints had been 
chalked up to him already. 

Bureau men say that the most 
insidious racket in recent times 
has been the “inheritance” 
scheme, Often-up to 100,000 peo- 
plein a single area are told that 
they are heirs to a fortune. All 
they have to do is send ina small 
sum “to cover litigation expenses 
and other charges,”-and-they will 
receive their portion of the be- 
quest, 

In one such scheme, more than 
$1 million was collected from 70,- 
000 in. Canada and the United 
States. 

A phony rug cleaning ramp 
uncovered by the BBB went 
something like this: 

The salesman talked his way 
into the house, pulled out a bottle 
of “wonder” fluid and demonstrat- 
ed how it would remove spots. It 
was $2 a bottle, The housewife bit. 
The salesman departed. 

Too late, often, the housewife 
found .that the bottle she bought 
wouldn’t clean anything, The Bet- 
ter Business Bureau tipped off the 
police and the man was arrested. 

Other recent fraud schemes 
have included phony gas and oil 
savers for motorists, heating eco- 
nomisers for householders. 

Occasionally the Bureau runs 
into a new variation on the dog- 
eared chain letter scheme. 

One proposition was. pushed 
recently by an‘organization call- 
ing itself “The Pantie Club.” 

Here’s the deal: 

The lady gets a letter with a 
list of names. She crosses off the 
name at the top and adds hers to 
the bottom. She’s asked to send 
three pairs of panties (ladies’ 
underthings, that is) to the person 
crossed off—one large, one 
medium and one small. 

The payoff is, eventually, 36 
pairs of panties! 

“It’s legal,” sayg the letter, “be- 
cause there is no money involved. 
And it’s fun to see where the 
panties come from.” 

How BBB Works 

Manager Arthur Haskell of the 
Toronto Bureau says that rackets 
seem to be decreasing slowly un- 
der the — of an aroused 
public. quiries have risen 


Annual Report 
Of IDA Head 


(Continued from page 14) 
have been taken by 600 and 400 
students respectively and there is 


resentative men attached to our 
Panel have made over 


corporate finance to the davelions 
ment of an undergraduate 
course on investments.” 


a tia ts dah 40 sere” 
ee to elimin- 
ate a racket is Gell So expdee it.” 
To put teeth in their drive 


and the Securities 
= Bachanee Commission in 


by are linked in a continental 


eaus publish books entitled 
“Guide to Giving,” listing the 
charitable organizations currently 


engaged in fund drives, indicating | 


which ones are covered by Bureau 


Have you-been gypped'lately? Paid out or donated 
some money on which you feel you didn’t get satisfaction, 


in kind or in personal feeling of 


? Here’s a 


report on what one Canadian organization is doing to 
help businessmen and housewives get more value for 
their money. Its motto: “Investigate before you invest.” 


information systen with 95 Better 
Business Bureaus in the United 
States. Bureaus keep each other 
informed on the doings of m 
ant gyp artists who speci 
leaving town quickly and suiting 
up shop elsewher@ in greener 
pastures, For testing product 
claims, Canadian BBB’s use re- 
search facilities at universities 
and the National_Research Coun. 
cil, . 
Direct Savings 


The Toronto Better Business 
Bureau says it saved Toronton- 
ians $152,654.32 last year. Other 
bureaus in Montreal, Quebec, .Ot- 
tawa, Halifax, Winnipeg and /an- 
couver report similar results. 

And it adds up on a national 
scale to about $725,000, 

In Toronto 4,937 people com- 
plained to the BBB during the 
year that they had been bilked by 
shady tradesmen, salesmen and 
racketeers, The bureau was able 
to recover $50,429.26 for 722 of 
these complainants. 

In 1950 200 would-be investors 
asked the Bureau’s opinion on 
fly-by-night schemes soliciting 
their money. The BBB saved them 
$102,125.06, not counting the dol- 
lar value of avoided heartache. 

The Bureaus don’t “stand. in 
judgment” on any fund drive. 
They don’t denounce. But they 
are ready to answer enquiries and 
usually have some pretty strong 
things to say about some appeals. 
But the Bureau maintains a strict 
policy of waiting until it is asked. 

Support for Bureau 

The Better Business Bureau 
movement began to gather head- 
way in Canada in the late 1920's. 
Backed by local businessmen and 
directed by prominent community 
figures, the BBB’s began cam- 
paigns to teach people how to 
avoid swindles, 

Today they are autonomous 
bodies backed by membership 
subscriptions alone. They are not 
connected with Boards of Trade 
or Chambers of Commerce, but 
many metropolitan bureaus work 
closely with these bodies. 

Toronto’s Bureau has 1,653) 
members, About 80% of these are 
small businesses employing 50 
workers or less. There are only 
13 paying the Bureau’s maximum 
fee—$200 a year, Retail mer- | 
chants make up a surprisingly} 
smal] proportion of the Toronto} 
membership. They generally pre- | 
fer to belong to the Retail Mer- 
chants Asséciation. Instead, the 
BBB is supported by manufactur- 
ers, sales agencies, auto dealers, 
accounting firms, trust companies, | 
contractors, banks, dairies and 
the like. 

Outside Toronto itself, the 
Toronto Bureau has 120 active 
members in 35 cities and towns | 
from Windsor to Kingston. a 
extra- metropolitan coverage od 
also the case in other cities with 
BBB’s, especially Vancouver and 
Winnipeg. 

Keep Files 

The police and the BBB often 
act together in lowering the boom 
on chiselers. 

Each Bureau keeps a steadily | 
expanding set of files on known} 
malefactors, wherever they are} 
discovered, ‘and these are open to | 
the police or any other legitimate 
interest. 

Most legitimate charities file re- 
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reports and warning people to call 
the BBB before giving to certain 
doubtful cases. 

Still, the Better Business Bur- 
eaus stand stoutly behind their 
policy of refraining from approv- 
ing, endorsing or recommending 
any company, organization, prod- 
uct or individual, Nobody is 
permitted to use the BBB name, 
but canvassers for certain ¢chari- 
ties are provided with regieretion 7 


| cards. 


According to. Toronto’s Arthur 
Haskell; the ‘Better Business 
Bureau ‘is definitely not interested 
in making things tough for the 
small business man or the door- 
to-door salesman, The Bureaus 
simply fee] that everyone doing 
business with unknown consum- 
ers should be supplied with 
proper credentials. 

“It’s the very smal] percentage 
of bad operators who do most of 
the dirty work,” Mr, Haskell] said. 
“The tricksters are the only 
fellows we're after.” 
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otfer this advice for the Canadian 
consumer, supporter and 
investor: 


1, Don’t make:a deposit on mer- 
unless you are sure ‘you 
want it. - 

2. Ask for the credentials of 
every salesman, and make sure 
he represents a reliable company. 

3. Ask’ for ‘full details before 
donating money to an unknown 
charity. 

4, Never sign a contract with- 
out reading the small print. 

5. Shut ears and eyes to “get 
rich quick” and “something for 
nothing” schemes. 

6. Don’t buy advertising space 
in a periodical unless you know 
the-circulation and financial posi- 


tion. 
And, perhaps most important of erst 
all: 


7: Report to the police anything co L L E ee 


you know to be a racket. If you 
“Shortest and Surest Method” 
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WHY SOME MEN) “= “ceesuere om 
WORK LESS 
AND EARN MORE 


A word from. THE 
WALL STREET Sl 


A corporation president said to one of 
his assistants, “Don’t work so hard. 
Put your feet up on your desk and 
think up some new ways for this com- 
pany to make money.” 


Most men will pay no attention to 
this advice. They have their noses so 
close to the grindstone that they can- 
not see the opportunities that exist 
all around them. But a few men will | 
understand and act and PROFIT. 

You are living in changing times. | 
New inventions, new industries, and 
new ways of doing business are creat- | 
ing few opportunities for men who 
want to increase their income, The | 
Wall Street Journal tells you about | 
these opportunities. The Journal is | 
more than a daily newspaper. It is a 
daily GUIDE for men who want to 
GET AHEAD. The Journal gives you | 
quick warning of any new trend that | 
may affect your business and personal | 
income. You get the facts in time to | 
protect your interests or seize a pro- | 
fit-making opportunity. You are 
promptly informed on new develop- 
ments regarding Taxes, Prices, Gov- | 
ernment Controls, Consumer. Buying, 
Financing, Commodities, Securities, 
Marketing and New Legislation. 


The Wall Street Journal costs $20 a 
year, but you can get a Trial Subscrip- | 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Lee 
’ 


EASTERN SECURITIES COMPANY 


63 Peance WILLIAM STREET, SAINT JOHN, N. B. 
Halifax + Moncton + Fredericton + Charlotletown + Summerside | 


iy 
A WEST 


84 WOODLAWN TORONTO, CANADA 


TANKS OF ALL TYPES 


@ AIR RECEIVERS @ REFINERY VESSELS 

@ BLOW DOWN TANKS @ STORAGE TANKS 

@ HOT WATER TANKS @ TRUCK TANKS 

@ INDUSTRIAL TANKS @ SPECIAL CUSTOM WORK 


Write for Products Catalogue! 


CANADIAN BROWN STEEL TANK 


CoO. LIMITED 


Inquiries 
Invited 


BRANDON MANITOBA 


DEFENCE METALS MERIT 
INVESTORS’ ATTENTION 


As tempo of preparedness programs increases, prospects point to 
improvement in company earnings and dividends. 


A study, “Defence Metals,” gives facts and figures on all relevant 
companies — valuable information to the investor. 
will be sent you on request. 


J.R. Timmins & Co. 


i Members 

| TORONTO STOCK EXCHANGE 

j NEW YORK STOCK EXCHANGE 

NEW YORK CURB EXCHANGE (ASSOCIATE) 
MONTREAL CURB MARKET 


350 BAY ST., TORONTO — EM. 3-8132° 


VINCENT J. McCABE, 


A free copy 





for $6 and mail. Or tell us to bill you. | 
Address: The Wall Street Journal, 
44 Broad Street, New York 4, N.Y. | 
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Resident Partner 


To the Shareholders of 


NATIONAL BREWERIES LIMITED 


~ 


During the past few weeks persistent rumors were circulated that 


National Breweries Limited had been approached. by an 


another brewing com- 


pany regarding a possible amalgamation. These rumors were exaggerated to 
the point whereby the public were led to believe that the transaction had been 


completed and that it only remained for the shareholders to ratify such an 
arrangement. 


Certain proposals have been presented to the, Directors of National 
Breweries Limited. At a special meeting of the Board, held on June 5, 1951, 
the Directors, having studied the proposals, unanimously decided that they 
could not recommend the acceptance of these proposals as being in the best 


interests of 


the shareholders and employees. 


The Directors of National Breweries Limited wish to reaffirm their faith 
in the future of the Company, its management policies, the loyalty and 
efficiency of its — and the sgulity of its products. 


ec Iv © 


NORMAN J. DAWES 
- President and Managing Director 


NATIONAL BREWERIES LIMITED 
MONTREAL, P.Q. 
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~ A Matter of | 
Degrees .. . 


College graduations are almost 
over for the year, and thou- 
sands of ‘young people are 
entering th@ir chosen profes- 
sion or the ‘world of business. 
No doubt they have all heard 
many Sagal tras tae jokes 
about cockiness of inex- 
perienced graduates, since that 
seems to be a favourite theme 
among the’ old hands. We 
know one elderly executive in 
a large company (himself a 
college man), who gives each 
new graduate a plain white 
card on which this quotation 
is printed: f 


“D’ye think: th’ colledges 

has much ‘to do with th’ 

progress in th’ wurruld?” | 
asked Mr. Hennesy. 


“D’y< think”. said Mr. Doo- 
ley “'tis th’ mill that 
makes the water run?” 


* * * 


‘ 
“Not many of the young men 
really need such'a reminder”, 
the elderly executive | says, 
“put it never does any of them 
any harm—even if. it isn’t en- 
tirely true.” 


* * * 


The thing that_ interests us 
about college graduates this 
year is not their inexperience 
or their largely mythical over- 
confidence. It’s the fact that 
they come from all economic 
levels and every type of ethnic 
group. There is no doubt that 
in this country almost any 
young man with ability can 
have a college education if he 
wants it enough to make sacri- 
fices for it. at seems to us 
important. In this country no 
limit is set on any person’s 
ambitions except. by the per- 
son himself. 


Our Canadian way of life is a 
good one. Maybe it can be 
made even better than it is. 
But we believe it is better 
right now than any other we 
have seen. 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits, Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


815 YONGE STREET 
TORONTO, ONTARIC 
PHONE BA 4193 


SAGUENAY POWER CO. reports 
a total of 42,774 4%% preferred 
shares outstanding as at May 31. 


which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this colunin should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Window Fresting 

A translucent paint for glass 
ean be applied by brush or 
spray-gun ‘an* is said to make 


a weatherproof, frosted coating, | 
and reduce Heat and glare. | 
Claimed to form a permanent | 


bond on the glass. 
* ” a 


Per fumatic 


Put in a coin, push a button 
and milady is sprayed with 
her favorite cologne. A non- 
electrical machine that dis- 
penses a perfumed spray when 
coin is inserted holds four 
popular brands of cologne with 
separate coin chutes for each 
brand. Useful in ladies’ powder 
rooms in theatres, restaurants, 
etc, machine can also be geared 


‘ 


YOUR NEW CAR 
IN ENGLAND 


Delivery of a new 
Vanguard or Triumph 
car to meet plane or 
boat and for later 
shipment to Canada 
can be arranged by 
us on short notice. 


Uritish Cass 


1290 BAY STREET, TORONTO 
PRINCESS 2136-7-8 


' DISTRIBUTORS FOR THE 


Seeded Motor Ce 


COVENTRY, ENGLAND 


British Can and Vans 


ONTARIO'S OLDEST BRITISH 
CAR FIRM 


| 


| 
| 
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G. K. SHEILS 


Photo by Karsh 


executive vice-president of N. 


M. Davis Corp,, Toronto, has 
been elected first vice-president, 
‘Canadian Manufacturers’ Asso- 
ciation. 


for use by department stores or 
drug stores who wish to use the 
machine on a complimentary 
customer basis. Colognes are 
contained in a metal ‘baked 


enamel] cabinet weighing less | 


than 20 Ibs. and each of four 

bottles are said to eject 1,000 

sprays. ‘ 
ob 


Disk Sticks 


About the size of a dime is disk 


with adhesive on both sides, and }' 


adhering to all surfaces includ- 
ing glass, metal and tile. Prod- 
uct does not leave marks as a 
tack does and will not stick to 
the fingers; can be peeled off 
without harming surface and 
can be re-used. Disks are useful 
in offices for putting up bul- 
letins, and in store windows, 


etc. 
* > . 


Tough Tire 
Now available in Canada is new 
off-the-road tire designed to’ be 
used in logging, mining and con- 
struction industries. Tire is 
steering or trailing wheel and 
has three ribs for smoother rid- 
ing, easier steering and getting 
greater mileage. Tread pattern 
said to give bigger resistance to 
slipping on steep curves... Less 
vibration is felt in the vehicle’s 
steering column thus lessening 


fatigue and wear. 
* * + 


Faucet Won't Freeze 
Faucet for outside use will not 
freeze. even in low tempera- 
tures, and can be attached to 
frame buildings by use of a 
notched flange. Operated by a 
handle that turns off a valve 
inside building, unit comes in 
either galvanized pipe or brass 
and copper; has “loose key” 
handle permitting detachment; 
and a small valve for fast instal- 


lation, 
” a” - 


Portable. Meter 
New English sound level meter 
is half the size and weight of 


Me Se ae 


batteries, it. gives a direct 
measurement of sound level 
over the full audible range. 
Ampbkifier sub-assembly is 

in a spring suspension 
‘ to give freedom from micro- 
phone vibration, No coils or 
transformer are used in the 


. circuit, thus minimizing error 


due to magnetic pick-up. 
y * aa * 


Peels Vegetables 

Designed for the armed forces 
to take the pain out of K.P. and 
now marketed for use in hotels, 
hospitals, restaurants, etc. is 
sfRinless steel floor model port- 
able vegetable peeler. Coming 
in 40 or 60. lb. capacity, unit 
requires. no operatifg and is 
automatically timed to prevent 
over-peeling. Claimed to re- 
_Mmove only very thin skin, ma- 
* chine can peel 40 (or 60) pounds 
of potatoes or other root veg- 
etables in a little more than a 


minute. 
~ of & 


Shampoo Without Water 
Developed mainly for hospital 
patients who cannot have their 
heads soaked and for anyone 
with head colds, etc. is an. easy- 
to-use detergent type liquid. 
Applied directly to the hair 
from .a: shaker ‘top bottle, 
liquid is then rubbed out of hair 
along with dirt. 

s * * 


New Pile Driver 


Claimed to cut labor costs and 
reduce the time factor, new pile 
driver is based on a rigid cir- 
cular platform instead of being 
mounted on the conventional 
wheels and track equipment 
with their concentrated pres- 
sure. New machine’s platform 
gives a low average pressure 
evenly distributed on the soil. 
Hydraulic double-acting jack, 
working at the centre of the 
platform, permits lifting the 
machine while the latter rests 


on the ground. 
* « * 


Children’s Circus 


Collection of plastic circus toys 
is designed to bring the “great- 
est show on earth” down to the 
playpen level. Collection in- 
cludes brightly’ colored three 
ring act plus animal cages, 
ticke€ booth, and a revolving 
merry-go-round. 
a” + * 
Neater Storage 
Revolving closet utilizes storage 
space by modern methods. Door 
pivoted ig the centre is turned 
inside out to reveal entire ward- 
robe. Closet corners are used 
by adding shelves, visible and 
easily reached. Full length mir- 
ror on, door opens to reveal 
more shelves; shoe and hat 


racks also provided. 
« * * 


New Catalpgues 


Canadian Armature Works 
Inc. catalogue No. 61 contains 
information on their Electro- 
Maid Refrigerators. 


More Power For 


/ 


HIGH LIGHTS 


e Over a half million tractors incor- 
porating the Ferguson System sold 
since 1939. 

e A broad line of over 60 quality en- 
gineered implements for virtually 
every farming need. 

e Ferguson Tractor now produced in 
“W orld’s Most Modern Tractor As- 
sembly Plant” at 72-acre Ferguson 
Park, Detroit, Michigan, and in 
Coventry, England. 

e Distribution in over 65 countries 
throughout the world. 


e Rapidly expanding dealer organiza- . 


tion with some desirable territories 
stil] available. 
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MAY WE INTRUDE ON YOUR tudueuts, Ma, Luaukte? 5 


What you see across the street is repeated many times daily 
in rural Canada as farmers mechanize and modernize their 
farming operations. 4 

And what you see here has important implications in the 
economy of your community—to the merchants and wage 
earners served by your bank. 

You make it possible for the dealer to finance an adequate 


inventory and for Farmer Brown to buy modern equipment, 


You swell their earnings and the profits of those from whom 
they buy. You help bring about lower prices to those who 
buy from them. By this, you contribute to a more abundant 
way of life. ‘ 

Harry Ferguson, Inc. is proud of its part in farm-mechani- 
zation progress. For over 10 years, the revolutionary Ferguson 
System and Ferguson Farm Equipment have made their contri- 
bution to world agriculture. Today, the Ferguson System is 
an integral part of the new Ferguson Tractor. YY 

If you are interested in how the merchandising and utiliza- 
tion of this equipment affects the view from your “Main 
Street” window, may we suggest you write Mr. Horace 
D’Angelo, Executive Vice President, Harry Ferguson, Inc., 
3639 E. Milwaukee Ave., Detroit 11,. Mich. 


Ask to see and hear the complete story about 
Harry Ferguson, Inc., its plan, philosophy, 
products, engineering and merchandising. 


Believed to be the largest pressure vessel shop- 
fabricated anywhere and transported in one piece to 
the operational site, this outstanding engineering 
achievement of Canadian Vickers Limited was built for 
a Canadian oil refinery. It is a closed pressure vessel of . 
steel, over 60 feet high and weighing 115 tons empty. It is used 
for the regeneration of catalyst in the fluid catalytic cracking 
process. It was built on a shipbuilding berth, launched like a 
ship, transported 6 miles by water and then overland by 

truck for 3 miles. 


Red River Valley 


{T'S FROM Bi RKS The Manitoba Power Commis- 


sion bought and generated nearly 

e 25% more power in April than 
in the same month last year. Total 

this April was 22,330,750 kwh. 

A sizeable increase in capacity 
to serve the Red River Valley 
is made possible by latest con- 
struction work, says General 
Manager W. D. Fallis. 

A 45-mile transmission line 
from Fort Garry to Morris was 
completed in April. When work 
in progress is completed this line 
will extend to Letellier to link 
with Morden and Dominion City. 
This wil] afford alternate trans- 
mission routes for Southeastern 
Manitoba. A 30,000 kva. bank of 
transformers at Fort Garry and a 
1,500 kva. terminal at Morris 
were completed, Additional trans- 
former capacity was provided at 
Gimli and Teulon. 

A caravan will tour the prov- 
ince this summer showing farm 
use of electricity. 


Hydro Starts 


Five-Mile Tunnel 


Construction has started on 
Ontario Hydro’s five-mile-long 
tunnel] at its Niagara power pro- 
ject. Contracts for two of the 
four sections were awarded to 
Rayner-Atlas Ltd, only all- 
Canadian group to tender. The 
project, first half to be in opera- 
tion by the end of 1954, will add 
1.2 million hp. to Ontario power 
supply. . 

Negotiations are under way for 
a contract with B. Perini & Asso- 
ciates to undertake the second 
half of the pressure tunnel. 


BE LAUNCHED LIKE 
ASHIP/ 


Canadian Vickers Limited numbers this giant as just 
one of the many types of machinery and equip- 
ment that are constantly being designed 

and built for Canadian Industry. 


Watch, platinum case paved 
with diamonds; 17-jewel 
Challenger movement 
1,325,00 
Earrings, bowksot and half. 
circle spray of diamonds, 
Platinum. 1,260.00 


SILLERY, QUE., has sold $220,000 
2%% bonds due April 1, 1952-61 and 
$281,500 4% due 1952-71 to a syndi- 
— oe Oscar Dube & Co., 
‘ ¢ ement Guimont, Inc., La Corpor- 
ae = baie heat ation de Prets de Quebec, Dawson, - , ;. ¥ 
Of Rowers design. ‘sakes Hannaford Ltd, Gairdner & Co. tices a nl a 


Platinum Necklace, dia- 
mond-set at front, chain 
back, 1,900.00 


For the man who desires to present his wife 
with. a, very thoughtful, a very special gift 
in appreciation of her devotion through the 
years ... “One-of-a-kind” treasures from Birks. 
Designed and fashioned in Birks Jewel 
Stndios, they will be treasured today, and 
cherished for years to come as their 
heisloom charm and value grow even greater. 


. BIR 


J Week Lk BG 


SPECIAL MACHINES © INDUSTRIAL BOWERS © SHIPS 
INDUSTRIAL METAL FABRICATION e ENGINES 
MINING MACHINERY © MARINE MACHINERY 


Lagueux & Desrochers Ltd. at 93.71. 
Net cost 4.593%. Proceeds for wat- 
erworks, sewers, road works, etc. 
iNet funded debt $1,729,854 at Dec. 
31, 1950. Population in 1950, $10,200. 


‘THE LAND JOURNEY, WEIGHT WAS | 
‘ DISTRIBUTED oveER AZ TIRES, , 
ON A SPECIAL VICKERS-BUILT TRAILER, 
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1951 Fe orecast 


t Brightest Yet 


But Outlook Not All Sunshine 


By KENNETH WHITE 
* Will 1951 be @ record tourist year for 
Canada? 

Right now the answer would geem to be 
“Yes!” 

Here’s the outlook by. provinces: 

The Maritimes are optimistic; Newfound- 
land reports more*inquiries than ever. Car 
entries from United States into Manitoba 
are already 75% ahead of last’ year ata 
comparable time...B..C, reporis tourist busi- 
ness for the first three months of the year 
35% over last year. 

The barometer provinces, Ontario and 
Quebee (Ontario collected $165 million of 
the $275 million tourist dollars spent in Can- 
ada last year) are both getting a flood of 
inquiries that would indicate a peak year. 
— are ahead of last year by some 

But it’s not! all sunshine in an industry 
that’s influenced _by business prosperity, the 
weather, high prices and the Kremlin. Take 
a look at these. factors: 

~—Actual reservations and travel agency 
bookings are spotty. Some resorts are ahead 
of. last year, others are not. Resort owners 
in general don’t seem as optimistic as gov- 
ernments. Clearly indicating that tourism is 
becoming mgre competitive and more speci- 
alized, bookings at first-rate-accommodation 
resorts who have effectively advertised, far 
outstrip less energetic competitor bookings 
more noticeably this year than in any other 
year. 

—Tourist operators look upon June 20 or 
thereabouts as the official opening of the big 
vacation season in Canada. Up to then, they 
ean only guess at business prospects. Reser- 
vations are subject to cancellation. The 
potential market is subject to high-pressure 
advertising and the best in tourist accom- 
modation lures within the U. S. borders and 
from..such tourism-conscious countries as 
France, Italy, England and others. 

-—Last year Korea and the weather had 
to support the diatribes of Canadian tourist 
operators when ‘high expectations developed 
into little more than that by mid-season. 
Fresh moves in the international scere could 
have the same effect this year. 

—Canadian prices, one of our big ettrac- 
tions for U. S. tourists, have climbed +o &n- 
attractive proportions. The gap has closed 
for hotel accommodation and clothing—food 
is one of the few still holding out. 


Selling Technique 

What. attracts the U. S. tourist to Canada? 
The Canadian Travel Bureau engineered .a 
tourist marketing survey in United. States, 
employing U..S. firms, to find out. The old 
theory that they came for fishing and scen- 
ery is upset by these findings: ' 

The ‘chief factor influencing people who 
come to Canada from the U. S. was “curi- 
osity.” Next factor: visiting friends and rela- 
tives, the latter named by about one out of 
four. Other attractions: scenery, friendliness 
of Canadians, “quaintness” or. different at- 
mosphere. There was. agreement that food 
and clothes were priced lower here than in 
U.S. 

Advertising copy used in the U: S. by the 
Travel Bureau, subsequent to the study, was 
headed “7 Vacation Pointers—All Pointing 
to Canada.” 

The seven: (1) New, interesting “foreign” 
atmosphere; (2) A million square miles’ of 
scenic pleasure; (3) Friendly cities, hospi- 
table people; (4) Friends and relatives wait- 
ing to welcome you; (5) Easy to get to, no 
border “red tape”; (7) Your vacation dollar 
goes further. 

Along the same line, the Canadian Tourist 
Association is trying to get Canadians to 
treat the tourist dollar with sound respect 
and business sense. Its recent “Tourist Serv- 
ice Week,” designed to promote tourist serv- 
ive from accommodation tocourtesy at the 
local level, got a big play right across the 
country this year. That may indicate a 
growing Canadian consciousness that it’s not 


enough -to get the tourist into. the country, : 
You’ve got to do a lot to satisfy him when 


he gets here and.make him want to come’ : 


back, 


That’s where: provincial .governments ' are: 
stepping into the picture more and more. 


‘Government Grading 
Ontario is getting ready to follow a pro- 
gram established jin British Columbia’ and 
Manitoba over two years ago. By asystem 
of classifying’ or grading ‘tourist establish- 
ments, ‘it’s hoped to raise the standard’ of 


tourist accommodation generally and help , 


the tourist in hig choice. 

Ontario will institute three grades of -ap- 
proved atcommodation in the province — 
rated us One Star, Two Star and Three Star, 
indicating good, very good and outstanding. 


To ' | 


All grades will be within ‘the bracket of J 


thoroughly approved accommodation. That 
will comprise the top half of what exists, 
according te Travel Minister L. P. Cecile. 


Pioneer work in the field has been done 
by Manitoba and B. C. Ontario will take the 
best from their systems and from a similar. 
classification program carried on by the 
American Automobile Association, which 
selects one fifth of the 50,000 odd overnight 
tourist stopovers in the VU. S. for listing as 
“approved.” . 

As a first step this year, Ontario will 
classify as “good” all establishments whose 
record with the government indicates they 
can satisfy customers as to comforts, cleanli-. 
ness, good management, pleasant atmosphere 
and good foed (if food is provided). Only 
the premises is considered, not the advan- 
tages of location. 


Establishments so approved’ will be noti- ' 
fied by mail next fall and winter. When the 
government’s 1952 edition of “Where to Stay 
in Ontario” appears, symbols of the ratings 
will show what to expect. Insignia indicat- 
ing ratings, will be provided for display on 
the premises. 

With only eight full-time inspectors:on the 
payroll, the Department of .Travel and. Pub- 
licity doesn’t expect to complete the initial 
rating this year. A total of 4,850 establish- 
ments are under its jurisdiction in Ontario. . 

Also to be rated under the same system: 
Over 1,300 fish and game lodges in the north- 
ern part of the province, by the Department 
of Lands and Forests; 884 beer and wine 
licensed hotels, by the Liquor Control Board. 
Taverns, public houses and cocktail bars will 
not be rated. 


Results Said Good 


Once initial rating is.done, the tourist 
operator may apply for upgrading and add 
stars to his insignia if he gets the O.K. from 
an appeal board or referee committee to be 
set up in Ontario as presently operating in 
iB. & 

Both B. C. and Manitoba are meeting with 
success in their grading systems. Standards 
of accommodation are being materially 
raised. Manitoba goes up to five-star rating; 
has found the system a little cumbersome. 

All’ provinces have a system of licensing 
for tourist businesses. But licenses are mainly 
concerned with health considerations and 
municipal zoning bylaws in some cases. Gov- 
ernments are in the peculiar position of 
issuing licenses to conduct tourist business 
to some establishments they don’t think are 
worthy additions to Canada’s tourist industry. 

Under strict conditions almost half the 
present tourist businesses would be closed, 
they say, but they admit a certain demand 
for cheap, indifferent tourist accommodation. 

Provincial licensing in New Brunswick 
and Nova Scotia is under faigly striet terms 
of cleanliness and comfort and other stand- 
ards, Once inspected (done annually) and 
licensed, tourist establishments éarn listings 
in the government “Where to Stay” publi- 
cations. 

Results of a recently-completed survey of 
311 establishments in three Ontario counties 


Ontario is getting steed to follow the lead of British Columbia and Manitoba with a 


government system of 


indicating —the are 
est approath to grading in 


grading of tourist accommodation within the pro e. 
other two, provinces, all government-approved establishments will get signs 

‘grading. stars indicate “outstanding,” the to 
remaining provinces is 
Brunswick and Nova Scotia. Holding design for Ontario is Miss Bar 


As in 
ith stars 
classification. Clos- 
system in New 

Lamb, wear- 


is strict licens’ 


ing new uniform for receptionists at Ontario’s 15 tourist reception centres. 


show the rate.of improvement-without the 
rating system. ‘Of the 311, five have shown 
no improvement or deterioration since the 
Ontario Department of Travel and Publicity 


was set up:in 1946. Only forty are reported: 


as showing “marked improvement,” 104 had 
improved. toilet facilities. 


The grading system is a more subtle ap- 
proach than strict licensing or supervision 
in tidying up our visitor industry. It points 
up competition rather than regimentation. 


The Advertising Front 


On the selling and advertising front—the 
big U. S. vacation market—the problem for 
each Canadian prevince and every tourist 
operator is to effectively reach the able-to- 
buy families. To do this, they have to know 
something about the U. S. tourist market. 
Marketing research is showing what the po- 
tential is and how to go after it. It’s offering 
a chance for Canada to streamline its most 
important foreign tourist promotion for more 
effective results. 

With some 3,000 miles of “the friendliest 
border in the world,” is $275 million our full 
potential out of America’s annual tourist 
spending. of $7 billion? Canada’s tourist 
spending outside the country of $226 million 
last year says it isn’t. 

What is the U. S. vacation patiern? How 
can we go about getting a bigger slice by 
giving’ more direction and predetermined 
purpose fo our sales and promotion activity? 

Measuring the size, pattern and character- 


istics of the vast travel market in the United 
States is'the second report of the Research 
Department of Curtis Publishing Co.’s 
(Philadelphia) continuing study of the U. S. 
vacation travel market. 


U. S. Vacation Pattern 


Expanded to the national level the broad 
U. S. vacation pattern was found to be this: 

—54.2% of U.S. families took a vacation 
trip, 21.1% took two or more trips. 

—Average length of trip was 10.9 days; 
average number of persons per trip, 2.3. 

—People of all income groups take 
vacation trips, but as income rises so does 
trip incidence—from 36.3 of the group under 
$2,000 annual income to 78.7% in the over 
$7,500 bracket. 


—There is a substantial year-round mar- 
ket for vacation trips with the breakdown 
of actual trips taken as follows: summer, 
54%; fall, 23.3%; spring, 13%; winter, 9.7% 

—6.7% of all vacation trips taken by U. S. 
families were to countries outside United 
States. The breakdown of these: to Canada, 
80%; Mexico, 12.3%; Caribbean and Latin 
American countries, 2.6%; Europe, 3.8%; all 
others, 1.3%. 

How Canada’s share in U. S. tourist spend- 
ing dovetails into the over-all picture is in- 
dicated in a supplement to the report, on 
travel to Canada. 

‘Projected results show that 4,400,000 U. S. 
citizens vacationed in Canada in the survey 
year. Of these, 54.8% went to Ontario; 27.1% 


Periodical Press: Builders of Road to Nationhood 


The contribution of Canada’s periodical 
press to .development of a national con- 
sciousness, the “almost overwhelming” com- 
petition Canadian magazines face from the 
deluge of United States publications and a 
fear of submergence of Canadianism by U.S. 
influences, are stressed in the report of the 
Royal Commission on National Development 
in the Arts, Letters and Sciences. 

“There are important things in the life of 
a national which cannot be weighed or 
measured,” says the report. “These intang- 
ible elements are not only essential in them- 
selves; they may serve to inspire a nation’s 
. devotion and to prompt a people’ action.” 
It adds, “Canada “became a national entity 
because of certain habits of mind and con- 
victions which its peoples shared and would 
not surrender.” 

And in relation to this country’s periodi- 
eais it says: “We have in Canada no equiva- 
jent of the Atlantic, Harpers or the New 
Yorker. We do have, nevertheless, a peri- 
odical age which in spite of all tempta- 
tions, and in ‘spite’ of otcasiorial’ defections, 
insists on remaining resolutely Canadian.” 

The commissioners, “imnpréssed ‘throughout 
with the need to provide wider 

for our owh Workers ‘on the 
arts, rs and sciences,” are likewise con- 


Canadian life. 
upon Canadian habits of mind, of U. S. read- 


ing matter; films and radio. 


U.S. Competition ‘Almost Overwhelming’ 
But Canadianism Maintained — Massey 


less admirable: which, as we have been 
clearly told, is threatening to submerge com- 
pletely our national product.” 


They Interpret Canada 

Of that national product, the report has 
this to say: 

“The periodical press of Canada... . does 
undoubtedly make a conscious, and it seems 
to us, a successful appeal to the country’as 
a whole, and, in ‘our periodical press we 
have our closest approximation to a national 
literature. It has given encouragement ‘to 
Canadians writing about Canada, and not 
infrequently has the dubious pleasure of 
nurturing Canadian writers to the point 
where they can séll their wares to more 
affluent American periodicals.” 

“We are informed that \the important 
Canadian magazines have a Canadian con- 
tent of seventy or eighty per cent, that they 
do. attempt to interpret Canada as a whole 
to all Canadians, that they comment vigor- 
ously upon national issues in a non-partisan 

spirit, and that they manage to survive and 
even flourish although American periodicals 
outsell them by more than two to one in 


greatly strengthened their position, the com- 


petition they face has been almost over- 
Canadian 


AN GRP NE Rain ea POLI te 


nearly 42 millions a year as against. an 
American circulation in Canada of over 86 
millions.” 

“Canadian magazines,” continues the re- 
port, “unlike Canadian textiles or Canadian 
potatoes, are sheltered by no protective 
tariff, although the growing extent of the 
Canadian market has attracted the interests 
of American advertisers and magazines so 
that competition from the south has become 
increasingly vigorous. We were impressed 
by the fact that the Canadian periodicals 
neither desired nor requested any protective 
measures apart from an adjustment of tariff 
rates on paper imported from the United 
States for publishing purposes.. At present, 
they must compete’ with masses-of American 
Magazines printed on paper which pays no 
duty or sales tax to the Canadian Govern- 
ment.” 

(Note: Canadian magazines buy Canadian 
paper. What was suggested in a brief sub- 
mitted to the by the Periodical 
Press Association was “That, in the interests 


Sandwell that “Canada is the only country 
of any size in the world whose people read 
more foreign periodicals than. they do peri- 
odicals published in their own land, local 
newspapers excluded,” the commissioners 
point out that “the Canadian periodical can- 
not in its turn invade the American market; 
for Americans, it seems, simply do not krow 
enough about Canada to appreciate Cana- 
dian material. Our periodicals cannot hold 
their own except in their limited and unpro- 
tected market, nine million English-speak- 
ing readers. These must be set against the 
160 millions served by their competitors in 
the whole North American continent.” 

Viewing the penetration of periodicals, 
films and radio, the report says: 

“American influences on Canadian life to 
say the least are impressive. There should 
be no thought of interfering with the liberty 
of all Canadians to enjoy them. Cultural 
exchanges are excellent in themselves. They 
widen the choice of the consumer and pro- 
vide stimulating competition for the pro- 
ducer. It cannot be denied, however, that a 
vast and disproportionate amount of mate- 
rial coming from a single alien source may 
stifle rather than stimulate our own ¢reative 
effort; and, passively accepted without any 
stan of comparison, this may weaken 
critical faculties: We are ow spending mil- 
lions to maintain a national independence 
which would be nothing but an empty shell 
without a vigorous and distinctive cultural 
life. We haye seen that we have its elements 
in our traditions and in our history; we have 
made important often aided -by 
American generosity. We must not be blind, 
however, to the very present danger of per- 
manent dependence.” 


‘ 
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Gall Firyas Stand Ready 


BRANDON. (Special) — Something 
unique in co-ordination of defense produc- 
tion has been worked out at Brandon, Man. 

Several local firms, ranging from a large 
steel fabricating company to a small manu- 
facturer of hot air heating equipment, have 
found that by pooling their resourees, their 
production range can be increased tremend- 
ously without any increase in plant staff or 
equipment. 

The firms concerned and the community 
generally believe that this idea may prove 
the answer to a national problem, 

The pooling idea was evolved when the 
industrial development committee of the 
local Chamber of Commerce became con- 
cerned over the prospect Brandon manufag- 
turers might be left out in the cold in the 
allocation of short-supply materials. One 
Brandon firm was already affected and 
others could see the handwriting on the wall. 

W. Coburn, a member of the committee, 
suggested.a survey to determine the produc- 
tion potential of the community, and from 
this initial suggestion the pool soon became 
a reality. The results of the survey were 
impressive even tO members of | the 
committee. 

It was found that the seven companies 
had a total of 54,192 square feet of floor 
Space, six graduate engineers, 15 skilled 
machinists, 45 machine operators, four 
foundry molders, 39 assemblers, and 40 un- 
skilled laborers. : 

Equipment. included’ a wide range of 
power tools for machine work, wood work, 
plastic molding and processing, foundry 
work, steel fabrication, tool and die making 
and electrical assemblies. 

In addition to the floor space in the seven 
participating plants, there are two large 
buildings available which could be used for 


to Quebec; 10.6% to British Columbia; 5.9% 
to Alberta; 4.3% to New Brunswick; 3.2% 
equally between Manitoba and Nova Scotia; 
1.5% equally among Prince Edward Island, 
Saskatchewan and the Yukon, 

As percentages of the total, here’s .where 
U. S. visitors to Canada came from (and 
where advertising should accordingly be 
directed): 

North Eastern Region, 45.2%; Great Lakes, 
29.2%; North Western, 6.4% : West Coast, 9% 
South | Atlantic, 5.3%: other regions, 49% 
“The U, S. travel market is large and it is 
changing rapidly,” cautions the report. 
“There have been shifts in population and 
shifts ih purchasing power.” 

En route the U. S. travel market favors 
motor court and motel accommodation 
(51.4%). Second, they like hotels and re- 
sorts (41.4% of the available market). Tour- 
ist homes captured 13.4% of the “en route” 
business, while 28.7% of the travellers 
bunked in ‘with friends or relatives somie- 
where along the way. Slightly more than 
4% of the total accommodation used en route 
was listed as “camping out.” 

At destination, a whopping 51.2% of all 
vacationers in the U. S. stay with friends or 
relatives. Hotels and resorts capture 22.7%; 
rented or owned cottages, 13.4%; motor 
courts, 7.5%; tourist homes, 4.4%; and trailer 
and tent carnps a combined 6.2% 


Market is Selective 


The study also shows the vacation travel 
market as a tremendous market for many 
classes of goods and services, apart from 
food,. shelter and transportation. Here are 
vacation purchases made on certain. items 
as percentages of all vacation families. In- 
come groups are halved with $3,116 as the 
median income: 

No. Buying Average Upper Lower 

Families* Purchase Income Income 
Luggage ....eeseen. 146 30.94 774 22.6 
Golf Clubs ....«055 15 7.16 70.7 29.3 
Golf Balls .. 3.9 6.59 79.1 20.9 
Cameras ....cses-« 17.3 22.59 73.3 26.7 
Camera Film ...... 52.0 4.13 74.7 25.3 
Swim Suits ....... 30.0 10.52 80.4 19.6 
Fishing Tackle .... 19.4 15.50 15.6 24.4 
Cosmetics and 

Toiletries . 4.50 67.1 32.9 
Auto Tires 43.76 67.0 33.0 

*Total number of families in U. 8.—40 million 
(54.2% took vacation trips). 


Our Internal Problem 

While going all out to encourage foreign 
tourist traffic, we still have an internal traf- 
fic problem to settle. Canadian foreign en- 
joyment in 1950 ($226 millions total, $193 
millions to the ‘U. S.), reduced our net tourist 
balance for the year to $49 millions, against 
$94 millions in 1949 and 1948's all-time high 
of $145 millions. 

Mounting Canadian spending outside the 
country seems. to be heading for a record 
this year. Though foreign travel to Canada 
is up (a total of 228,864 foreign vehicle en- 
tries in the first four months of 1951, stayirg 
over 48 hours, a rise of 9% over the same 
period of 1950) so is Canadian travel abroad. 
Canadian vehicles returning from the United 
States showed a gain of 45% in March, 1951, 
over March last year, a gain of 20% in Feb- 
ruary of this year, and a 31% gain in Janu- 
ary this year over January travel in 1950. 


The problem here is hard to resolve, We. 


can’t adopt an open double standard of pro- 
motion that tells Canadians to stay home 
and foreigners to come to Canada. We're up 
against a natural North American “law” 
that says the predominant vacation travel 
is north and south—vacationers just don’t 
travel east and west in large numbers. 
How much internal vacation travel Cana- 
dians actually do—how it stacks _? against 
Canadian vacation spending in the U. §S.,.is 
not known. We could utilize marketing re- 
search in that direction in Canada to find 
out what we're up against, how much inter- 
provincial travel is done, what appeals to 
Canadians who do visit other provinces, and 
— other than distances, why they 
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In Brandon Defense Pool 


assemblies if two or more of the firms: were 
called upon to manufacture component parts 
of some defense article. 


. Ottawa Advised 


As soon as the survey was completed, 
various governmental departments were 
notified that the pool had been established. 

The committee is now waiting for op- 
portunities to tender. 

So far no specific enquiries have been 
received, but word has been received in- 
directly that the pool idda has aroused 
considerable interest. 

Firms participating: 

The Canadian Brown Steel Tank Co.; 

Oshkosh Filter and Softener Co. Canada; 

C, T. Electrical Controls Ltd., and its sub- 

sidiary, Milco Electric. : 

Gancade Brothers Ltd.; 

Porteous Manufacturing Co.; 

J. A. Keddy Ltd.; 

Modern Machine Ltd. 

The Canadian Brown Steel Tank Co. 
the largest in the pool and one of estate Ss 
largest. industries. During World War II it 
had primary contracts for heating boilers, 
pontoon bridge parts, storage and other 
tanks, air force tenders and other miscell- 
aneous items. 


In addition to a large steel fabricating 
plant, it operates a machine shop and gray 
iron foundry, and does field construction 
work. 


Oshkosh Filter & Softener is one of 
Brandon’s newest industries. It manufac- 
tures all types of water treating equipment 
ranging from domestic installations~ to 
municipal plants. Technical advice is 
available through the parent company in 
Oshkosh, Wisc. 


One of several industries in Manitoba 
which have been established as a result of 
the major rural electrification program in 
this province, the C. T. Electrical Controls 
Ltd. and its subsidiary manufacture elec- 
trical switches and other equipment. It has 
complete equipment for plastic molding and 
processing as well.as for electrical 
assemblies. 


Cancade Brothers and Porteous Manufac- 
turing both were established to meet specific 
local needs. The former manufactures 
specialized lines of farm equipment and 
truck and wagon boxes. The lattér manu- 
factures a hot air furnace designed to burn 
soft coal from the nearby fields at Estevan 
and Beinfait with maximum efficiency. 

J. A. Keddy is a distributor of automotive 
parts and accessories which operates a shop 
equipped to handle certain motor recon- 
ditioning jobs. 

Modern Machine is one of the city’s 
machine shgps, specializing at the present 
time’ in motor reconditioning work, and 
precision machining. 


largest 


Decentralization 


Management of these seven companies is 
convinced that the pool idea is not only the 
answer to Brandon’s problem,” but the 
answer to one of the major problems now 
confronting Canada in the transition from 
peacetime to semi-wartime production. 

Said W. W. Fotheringham, general. man- 
ager of the Canadian Brown Steel Tank Co.: 
“This is one way to decentralize industry at 
no expense to the taxpayer. 


“We realize that few local firms, acting 
as individuals will get prime contracts and 
we don’t want to see our labor force dis- 
sipated. We feel that it would be much 
more economical to have the work come 
here than to have our workers go to larger 
centres where homes must be built for them 
and schools and other necessities provided 
for their families.” 


Fotheringham also pointed out that in- 
dustries in the pool can handle defense 
contracts without any increase in overhead. 
“We already have our administrative and 
technical staffs, and a wide variety of 
equipment.” 


J. £.. Harrison, electrical engineer for C. T. 
Electrical Controls and secretary of the 
committee.. said that the pool idea has 
captured the imagination of all céncerned 
and all are waiting impatiently for an 
opportunity to prove that it is as sound as 
they think it is. 

Karl Neilson, manager of the Oshkosh 
Filtér and Softener Co. is chairman of the 
special committee which organized the pool. 
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paper, plus strong demand 

lumber, is boosting the Maritimes’ 
biggest wealth-producing as:2t— 
its forests, ~ 


Al 
aren’t available, it’s 
that the total value of forest pro- 
ducts from the three pro ; 


vas meet tad ¥ign etiittee her 


if present prices and production 
rates hold during the refnainder 


of 1951, this figure will be ex-. 


ceeded ‘this year. 

- Pulp and paper. accounts for 
the biggest part of the total, with 
an output valued at an estimated 
$95 millions. Of this, New Bruns- 
wick’s share would be $80 mil- 


lions, compared with $68 millions | gaily. 


in 1949. Another $40 millions in 
products of sawmills and wood- 
working plants (divided about 
equally between Nova Scotia and 
New Brunswick); plus an esti- 
mated $25 millions to cover pulp- 
wood, pitprops, ties, poles, 
wood, and sor on, complete th 
picture. ; 
Prince Edward Island’s forest 
output is dwarfed by that of its 
sister provinces. There are a few 
small sawmills, but total produc- 
tion hasn’t run much over $1 
million annually in recent years. 


New Brunswick Picture 

New Brunswick pulp and paper 
mills have not only been running 
at capacity in recent months, but 
the volume and variety of output 
has been expanded. 

At. Newcastle, Fraser Com- 
panies’ new unbleached kraft 
pulp mill operate for its first 
full year in 1950, also the com- 
pany’s new bleaching plant at 
Edmundston. Both plants had 
started operation shortly before 
the end of 1949. 

The new kraft mill had an 
initial rated capacity of 140 tons 
per day, but the average daily 
production at the mill has been 
running at an even higher rate. 


Company’s total production of}, 


pulp and paper products in 1950 
was 243,000 tons, nearly 50,000 
tons higher than in 1950, largely 
due to the addition of the new 
plant. Market prices for nearly 
all its products increased during 
the year, mostly effective in the 
last half. 
Use Hardwood Stands 

Another interesting develop- 
ment in the industry was the 
starting up this year of a con- 
tinuous semichemical pulp mill, 
the first of its type in Canada, 
at Bathurst, N.B. by Bathurst 
Power & Paper Co. The pulp 
made in this mill is used to make 
corrugating material. 

Not only does it make use of 
hardwood stands on the com- 
pany’s limits which formerly 
weren’t used, but it produces a 
corrugating material which pro- 
duces a more rigid and better 
quality box, company officials 
state. Virtually all Bathurst’s 
| kraft pulp production now goes 
j}into the manufacture of kraft 
| liner. The company was the first 
} 


These Stocks 


Ce tee 


further 

ets of its: mil] at Bathurst. 

company’s total output has 
eepenied from 40,000 tons in 
1986 to nearly 130,000 last year. 
Start in January of production 
in the ne. semichemical pulp 
mill is e to. boost this 
total still higher in 1951. 


At St, John Sulphite Ltd, at 


is a 250-ton 
pulp mill estimated 
to cost more’ than $20 millions. 
However, 
nouncement that such a mill is 
being considered, the company 
has given no indication as to 
when a start may be made on 
the project. Legislation in con- 
nection with several phases of 
the plan was approved at the 
recent session of the New Bruns- 
wick legislature. ; 


Improve, Inventories 


Because of the high level of 

operation at the pulp mills and 

equent depletion of wood 

apie pulp producers have 

been busily replenishing inven- 
tories in recent months. 

This is reflected ‘in the 50,000 
cords which New Brunswick 
authorities esti... ‘> will be cut 
on Crown lands in the year end- 
ing Aug. 1, 1951. 
figure last year was 338,360, and 
even in the record seasons, of 
1946-47 and 1947-48, the cut 
amounted to only 547,000 and 
535,000, respectively. Although 
this figure includes some fuel- 
wood, spoolwood, pitprops. and 
boxwood, more than 90% will go 
to the pulp mills. 

A similarly higher ‘cut of saw 
logs is predicted (110 million fbm 
vs. 97 million the previous year). 
Lumber output in New Bruns- 
wick and Nova Scotia last year 
was 15%-20°. higher than in 


1949, and the higher cut is needed 


to replenish stocks. The quantity 
of lumber exported through New 
Brunswick ports in 1950 was 30% 
higher, and the total value of the 
products of its sawmills and 
planing mills exported rose 12% 
to $12.6 millions. 

Prospects for 1951 are said fa- 
vorable due to strong demand 
for lumber in the United King- 
dom, Ireland and the United 
States. This is quite a change 
from early 1950 when there was 
little demand for Maritime spruce 


in either the U. S. or overseas | 


markets, 

Late in the first quarter, how- 
ever, the British Board of Trade 
ordered 100 million feet of spruce 
and at the same time, both dé- 
mestic and U. S. demand picked 
up. Prices rose and by the end | 
of the first half, We re the first | 


Now Eligible 


For Insurance Investing 


Wide increases in the number 
of preferred and common stocks 
eligible for investment by Cana- 
dian life insurance companies are 
reported as a result of amend- 
ments to the law on June 19, 
1950. Securities now eligible are 
listed in the June, 1951 edition 
of “The Eligible Book,” compiled 
and published by Cochrane, Mur- 
ray & Hay, Toronto investment 
firm. 

Additions to the list of eligible 
common shares of industrial com- 
panies include 91 issues. Addi- 
tions to eligible preferreds, 26. 
Additions to eligible mining 
common shares, 15. Additions to 
eligible Class A shares, eight. 

Only stocks quoted on . the 
Toronto Stock’ Exchange, Mont- 
real Stock Exchange, Curb Sec- 
tion of the TSE or the Montreal 
Curb Market, are covered. 

The ten insurance’ companies 
whose holdings are summarized, 
added to their industrial common 
stocks in 1950. But holdings of 
many banking and financial com- 
mon shares decreased. Increases 
were not so general among pre- 
ferred stocks held. The companies 
increased holdings of the sum- 


Corp. Lta 
marized Class A shares, the type | National Bi 
of common stocks giving prefer- | 28" 


ence as to dividends but not as 
to assets. 

The list shows 
holdings 


increases in 
of mining common 


Steel Co. of Can. Ltd. 
G. Tamblyn Ltd. 
Traders Fince Corp. Ltd. 
Tuckett Tobacco Co, Ltd. 
George Weston Ltd, 
Wpg. Elec. Co, 

Zeller’s Lid. . 


CLASS A SHARES 
Biltmore Hats Ltd. .. 
Can. Packers Ltd, 
Fittings Lid. 

Gord. M’kay & Stores Ltd, 
Mod, Containers Ltd. .... 


COMMON SHARES 
Banks and Financial 

Bank of Montreal 

Bank of N. S. 

Bank of Toronto 

Can, Perm, Mtge. Corp. 

Can. Bank of Commerce 

Dominion Bank 

Imp, Bank of Canada .. 

Nat. Trust Co. Ltd. 

Royal Bank of Canada , 


Industrials 
Aluminium Ltd, 


+. 31,270 
1,700 
3,840 
1,018 
000 
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shares, with a decrease in hold- |. 


ings of one issue covered. 


Abridged List of Eligible Preferred 
Class “A” and Common Shares 
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Wright - Hargreaves * Mines 26,200 ‘i200 
Stocks that im, prem in June, 1951, 


other than its an- 


Comparable” 


proved valuable and no claims 
were received on any graded par- 
cels. More and:more shippers 
are also using smooth cut trim 
saws to further improve the ap- 
pearahce of their stock. 


Essential items in the plant reno- 
vation program have been complet- 
reflected in $74,000 im- 


vcThe Maritime lumber ieduciy-1t 
is made up of a great many | Regular 


due to the de- 
a large 


olds an| y, 


important Yn in the industry. 


To sell in the U. S. market, the Net 


character of the Maritime output 
has had to be altered somewhat. | net 
U.S. -buyers don’t like buying | Less 
rough lumber where’ they have 
to pay freight on water and the 
waste pulp contained in the 
rough grade. So there has been 
a marked expansion of facilities 


iN Ended De. 3: nae ACCOUNT 
years 1949 
se.1Th st $5,494,396 
258,606 
129,148 
7,890 


rarnings » per Share and Dividend Revert: 
0.55+0.05 0.60+0.10 
CONDENSED CONS. BALANCE. SHEET 


for dry-kilning and dressing the | Cash 
lumber for shipment to the | Ac 


American market. 

Although there are some in the 
industry who prefer the -rough 
lumber business, man feel that 


Mi 
the more processing and dressing 
done in the Maritimes, the greater acne 


will be the dollar return to the 
region. 


. COMPANY 


To assist readers in appraising and comparing compan 
od of presenting corporation accounts, Variations 
es’ published reports are footnoted. 


Financial Post has a uniform 
j ‘from the com 


DAVID & FRERE net profit for 
year ended March 31, 1951, is $263,- 
241, down 21% from previous year’s 
$335,150. 

Despite difficulties, both pounds 
sold and revenue increased, reports 
President de Gaspé Beaubien. 

To conserve liquid assets, the 
directors took full advantage of 
new depreciation rates in the In- 
come T: ct, even though it had 
the effect lowering net profits, 
he says, A special general meeting 
approved $650,000 bond issue 
covering part ofthe cost of the 
new factory. The factory is now 
virtually completed, and moderniza- 
tion of production which it will 
bring will greatly benefit opera- 
tions, he predicts. 


INCOME Oar 
— Ended Mar, 31: 


Surplus for year ... 192,91 264,706 
Earnings per Share and Dividend Record: 
Class At $12.32 7“ 
2.75 


11.78 | Dep 


Paid 
tBefore (fafter) 
feature into account. 
eMayimum available under participa- 
tion. 
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$85.1 790 

Accts., notes rec, .w 394,855 
Investmentse 
Inventories 

Total curr. assets .. 
| Def. chargesa 
Goodwill 
| Fixed assets* 

Total assets ....... 


taking purtieidiane 


Total curr, liab. .. 
Funded debt ......+. 

| Eanes stock 
| Surplus 1, 030, 486 
486 394,626 
474,423 
1,942 
674,317 


“After depr, of .. 
eMarket value .... 
aIncl, ref. EPT .... 1, 
Working capital .... 755,876 

PACIFIC PETROLEUMS . plans 
drilling this year in fiv@ major | Less 
areas the company’s annual report 
states. These areas are: Keg River 
of Northwestern Alberta; St. Ger- 
;}maine area, Northwestern Alberta; 
Bear Oil project, Northwestern Al- 
berta; Bashaw area, Central Alberta; 
|Flathead area, Southeastern British 
Columbia. 


Asa result of substantial financ- 


|ing carried out in August, 1951, the | 


company is stated to be in a strong 
position to carry out its develop- 
|ment program which includes open- 
| ing up of gas resources. Pacific's 
| interest in natural gas is stated to be 
closély tied in with the future of 
Westcoast Transmission Co. and 
Peace River Natural Gas Co. 
“Your directors have every con- 
fidence that within a very few 
months adequate reserves in the 


Hahn Brass Ltd. 

McCabe Grain Co. Ltd. 
National Hosiery Mills Ltd. 
Stanley Brock Ltd. 
Toronto Iren Works 


COMMON SHARES — Industrials 
Agnew-Surpass Shoe Stores, Lid. - 
Anglo-Canadian Oil Co. Ltd. 
Anglo-Newfoundland Devel. Co. Ltd. 
J, H Ashdown Hardware Co, Ltd, “B” 
Asbestos Corporation Limited 

John Bertram & Sons Ltd, ~B" o 


28, 561 | Def. accts. 

een ae | Prep, chgs.d ....-..+« 

784 Invest. 

458, | Invest. after res. .... 
| Devel. prop., wells, 


REPORTS 


y financial statements, The 


northwestern part of the province 
will be established by the drilling 
campaign now under way, which 
when added to existing reserves, 
will permit the ‘export of gas, 
declares President Frank McMahon. 
Net earnings for the year from 
Na and servicing operations total- 
led $612,952, an increase of 46% over 
1950. As shown below the company 
decided to charge off all earnings 
for the year unproductive de- 
velopment and other accounts. 
Pacific is participating in develop- 
ment of 5,512, acres of. which 
3,620,250 acres is inAlberta. Pro- 
duction is being taken from 3,079 
acres in Alberta including 2,839 acres 
in the Redwater field. 
PACIFIC PE LEUMS LTD. 
INCOME ACCOUNT 
Years End. Feb. 29: 1951 
Net ine. from lis $612,952 
Add: Invest, ing.) .. 
Prof,, sale of f.a., 
Tax “adi. pr. rs. 
Int. ete. 


Total net income an 
: A . & 


sew _ Profit bef. 
+t Devel, exp, le 
Deplet etion 
plor. & dev. .. 
Net loss after w/o . 
Earned per Share: 
Before w/o 
After w/o 
None paid, 


CONDENSED hea SHEET 
. 28-29: 1 1950 


Total curr. assets .. 
rec, 


in subs. 


plant & equip.§ aoe 
Total assets 

Bank loan (sec.) ..+. 

Accts., etc., Day, -«s. 
Total curr. , 

Def, liabs. 

Royalite Oil acct. . 
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v tinel 152: 861 premium on 828,000 
issued during year. 

Oe in curr, assets in co 

$After: Deprec. of . 
Depletion of . 

Devel. w/o Of «eos 

*Mkt. value 

Working capital 
sExcess of curr. liabs. over curr, assets. 


DOMINION COAL CO. reports 
production of 415,237 net tons in 
May, 1951, from its Springhill and 
Cape Breton collieries, against 443+ 
129 in May, 1950. Total for the first 
five months of the year amaunts to 
2,023,476, compared with 2,078,847 a 
year ago. 


“"\ eS 
GRAHAM BOUSQUET GOLD 
MINES reports June § option install- 
ment was not exercised and agree- 

ment has been terminated. 


Photo Engravers & Electrotypers Ltd, 
Provincial Transport Co, 
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You too can get 


THE FINANCIAL POST 
regularly by matl 


The difference’ between big profits and small, 
dazzling success and mediocrity, is frequently 
the difference of keeping posted on every devel- 
opment that affects your pocketbook. 


If you are not getting The Post regularly, issue 
by issue, you are missing help that keeps others 
on top. 


Put yourself down now for the next 52 or the 
next 104 issues. 


THE FINANCIAL POST, 
481 University Ave., Toronto 2. 
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STOCK MARKET QUOTATIONS 
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BE WARY OF PRICES 


“Prices” is @ noteworthy feature of 
front page importance that keeps you in 
the know—and in the show—week by 
week. Read it every seven days. fhe 
Financial Post. 

BY MAIL ONLY. $6 A YEAR 
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CONSULTING ENGINEERS 
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Consulting Engineer 
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purposes, balance being 
considered taxable investment 
income, If it is investment in- 
comé, can I claim the 10% 
deduction for tax. purposes as 
on other investment income in 
Canada? a 

The exemption on your annuity 
is only $437 because the balance 
of $163 is computed to be the 
interest portion of the annuity. | 
While this is considered invest- 
ment income, the taxpayer is not 
allowed the 10% deduction, 
which is allowed only on divi- 
dends received from taxable 
Canadian corporations. 


INVESTMENTS 
Chesterville Mines 


I haven’t seen any report of 
Chesterville Mines for the first 
quarter and was wondering 
how the company is doing: Has 
the situation been taking any 
turn for the better? 


DeWITT C. RONALDS 
has been elected a director, 
Ronalds Co, Ltd,, Montreal. 


a share. At this price it would 


the total dividends of $450 a 
share paid in 1950. 

The regular dividend rate was 
increased to $3 a share a yield 
payable quarterly with the decla- 
ration of 75c a share to: be paid 


No quarterly reports are issued | ° June 15. Previqusly, the divi- 


by Chesterville Mines but it is 


yield about 5.57% on the basis of | R® 


dend rate was $2 a share payable. 


ment to use for loans an addition- 
al $7.5. millions Canadian from 
Canada’s paid-in 18% capital sub- 
scription, the bank has announced. 


amounts totaling about $10.5. mil- 
lions Canadian. This present re- 
lease brings total subscribed Can- 
adian dollars available to the 
Bank to about $18 million Cana- 


available to the Bank’s borrowers 
in currencies other than U, S/ dol- 
lars. 

Of 'the 20% portion of the 
Bank’s capital subscription paid 
in by member countries, only 2% 
is paid in gold or U. S. dollars and 
can be used freely by the Bank; 
the remaining 118% is paid in the 
currencies of the various member 
countries and can be used for 
loans ofily with the consent of the 
rticular country whose. cur- 
rency is to be used, Eighty per 
cent of the subscribed capital is 
in the nature of a guarantee fund 
and can be called by the Bank 
only to meet its borrowing or 
guarantee obligations, 


President Harold S. Foley said 
that the expansion program 
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Hillman owners have pride of “ownership because they drive 


a car that is as easy on the eyes as it is on the pocketbook: . 


, 


And who wouldn't be proud when he knows that he is getting 


an extra 100 miles from every 7 gallon tankful? 


cruises serenely at 60 M:P.H: 


not long since the company’s 
annual report appeared and we 
can state that there has been no 
important change for the better 
as far as this company is con- 
cerned. 

The average grade of material 
available for milling is not profit- 
able but one of the ore zones ap- 
|parently possesses ‘enough better 
grade ore to permit milling to be 
carried on for a year with poss- 
ibly a small operating profit 
realized, 

To permit the operation to con- 
tinue, the management has been 
forced to suspend the major part 
of its development program but 
every effort is being made to 
carry out some exploratory dia- 
mond drilling and other work in 
the search for the higher grade 
type of ore body which must be 
found, ; 

In the event that the company 
does have to close, it must be re- 

| membered that it has a large mill 
which would probably cost about 
$2 millions to duplicate today and 
that the company’s shaft should 

}be of considerable value to Kerr- 
Addison Gold Mines whose prop- 
erty adjoins to the west. 


Powell River Co. 


Please give me some infor- 
mation on Powell River Co. 
I am interested in the common 

| stock. 


| Powell River Co. common stock 
|is currently selling around $80% 


| 


New Jersey Turnpike Road 
‘Sets Financing Pattern 


Another big toll highway, of 
the sort some people believe 
|might give Canadians better road 
jservicé without tax expense, is 
|nearing completion in the United 
| States, It’s the New Jersey Turn- 
| pike. 

Almost 120 miles long, it will 
}come near the terminus of the 
| famous Pennsylvania Turnpike at 
Philadelphia. It will be possible 
to drive most of the way from 
|Ohio to New York on super ex- 
ipress highways when the New 
lJ ersey road opens late this year. 
The road will not cost the tax- 
payer a single cent, sponsors say. 

{Tt doesn’t involve the credit of a 
|single government, federal, state 
}or local, 
Yet fifty-two institutional in- 
vestors have come fofward to 
promise to buy up to $220 millions 
|in bonds of the New Jersey Turn- 
pike Authority, as the money is 
needed. Maturity date for, the 
3%% bonds is 1985, but Authority 
| members believe they will retire 
the debt well before that. 

Reason is that the motorist will 
pay for the road himself. Each 
time he turns the wheels of his 
car onto the paved speedway he 
will pay a toll. The exact tolls 
were not determined recently, but 
in. 1949. experts estimated the 
traffic revenues would total more 
than $10 millions in the first five 
years. 4 

Secret of the willingness of 
people to pay these tolls is, of 
course, the speed the highway 
makes possible. New Jersey roads 
have become terrifically congest- 


spots they will have to go slower. 
on most of the route. At a few 

Service areas, with restaurants 
and servite stations, are set well 


quarterly which was commenéed 
with the payment of 50c a share 
on March 15, 1949. In addition, 
the company has a policy of pay- 
ing extras in June and December 
of each year dependent on earn- 
ings. For this June, an extra 
dividend #f 75c was declared. 
Dividends paid out totaled $4.50 a 


would not be completed on 
schedule due to slow deliveries. 

Working capital position of the 
company is strong. Working 
capital amounted to $12,473,169 
at Dec. 31, 1950, up from $9,354,- 
836 at Dec. 31, 1946. 

Powell River Co. is well re- 
garded in financial circles and is 


HILLMAN Trin --f 


A Rootes Group Product 
Rootes Motors (Canada) Limited ¢ Montreal « Toronto Vancouver 
Concessionaires for the Rootes Group and Rover Products 


convince yourself, drive one today 


ed. The new turnpike will let| without stop or toll highways 
drivers hit an average of 70 mph | some say. 


share in 1950, $3.55 a share in 
1949, $2.75 a share in 1948, $2.75 
a share in 1947 and $1.60 a share 
in 1946. : 

Earnings per common share 
have been $6.85 in 1950, $5.30 in 
1949, $5.10 in 1948, $4.47 in 1947, 
and $2.56 in 1946. 


Powell River Co. is the largest 
producer of newsprint on_ the 
West Coast, is a large producer 
of sulphite pulp and through its 
subsidiaries manufactures lumber 
and other wood products. 


Capitalization consists solely 
of common stock of which there 
were 1,344,695 n.p.v shares out- 
standing at Dec. 31, 1950. At the 
annual meeting in April it was 
announced that directors pro- 
posed splitting the stock on a 
three-for-one basis and that a 
general meeting of shareholders 
would be called to vote on this 
stock split at a later date. 

Last October the company an- 
nounced that it planned to spend 
some $11 millions on moderniza- 
tion and expansion over the next 
three years. This improvement of 
facilities was expected to increase 
production by 40,000 tons a year. 
At the annual meeting in April, 


generally considered to be ably 
managed. 


Sherritt Gordon 
Has Sherritt Gordon revealed 
its general plans for reaching 
production? When is Lynn Lake 
expected to be on an operating 
basis and what parties are sup- 
plying new financing? 


The recently issued annual tfe- 
port of Sherritt Gordon Mines 
outlines the company’s plans to 
place its property at Lynn Lake 
in production by the end of 1953 
at a rate of 2,000 tons daily, It is 
proposed to build a refining plant 
in Alberta to treat nickel concen- 
trate while the company will con- 


he 
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ing space is provided in the serv- COMPANY 
& Sp Pp Econ 


ice areas. There will be four lanes 
in some sections, six elsewhere, 


one who uses the road pay for 
it. New Jersey gets traffic from 
New York anf most of New Eng- 
land on its way south or west. The 
road will connect with Wilming- 
ton, Delaware, at one end, touch | # 
Philadelphia, cut diagonally| @ 
across New Jersey State to end/# 


across the Hudson River from 
New York City. 

The motorist may enter br leave 
the speedway at any of 16 traffic 


initially. 
The toll method makes every- 


interchanges. These include the 
terminals of the route. 

At first it was suggested the 
new highway needs be met by an 
increase in gasoline taxes or by 
a State bond issue or both. Final- 
ly, the Turnpike idea was decided | # 
on and the Authority was set up 
in 1948, The Authority consists of 
three commissioners who serve 
without compensation. 

Only worry now is that material 
shortages might hold up work. 
But engineers of the project pre- 
dict it will be finished on time. 

New York State is building an- 
other turnpike (to which a special 
license plate, not a toll, may give 
admission), It will run from New 
York, to form the eastern term- 
inus of the New Jersey road. 

Ohio will have a turnpike which 
will cross that state toward the 
end of the Pennsylvania Turn- 
pike western extension. It will be 
possible some day. to speed at 
70 mph from Chicago to New York 


THE SAFE ENCLOSURE 


OF CANADA 


ROYAL SECURITIES 
CORPORATION 


Breay-Nash Motors Limited, 100 Richmond Street W. 
Bristol Motors Limited, 910-918 Yonge Street 
Cronin Motor Sales, Coxwell & O'Connor Dr. 


Art tuker Motor Sales, Lorne Park. 


DISTRIBUTORS 


Lyndhurst Motor Sales, 815 Danforth Avenue 

Shully's. Motors Limited, 645 Eglinton Ave. West 
Chas. Simpsen Motor Sales Lid., 106-8 Main Street $. 
Yorktown Motors Limited, 623 Yonge Street 


> 


Zima Bros. Auto Service, 3262 Dundas Street West 
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struct its own power plant on the 
Laurie River. The Canadian Na- 
tional Railways has expressed its 
willingness to build a railway 
from Sherridon to the location of 
the company’s mine. 
Arrangements were announced 
at the company’s annnal meetins 
to raise in the neighborhood of 
| $30 millions to compiete tne cum- 
pany’s plans. Newmont Mining 
Corporation, a strong United 


States mining organization, has 
entered the picture and President 
Eldon Brown informed share- 
holders that no difficulty is an- 
ticipated in securing some $19 
millions of senior financing in- 
cluded in the figure mentioned 
above. It was apparently a dis- 
appointment, to shareholders: that 


pany’s management feels that this 
was worth while as the arrange- 
ment has facilitated securing of 
large scale financing through 
borrowing on favorable ‘*erms. 
The company has sold a million 
shares at Newmont at $2 a share 
and that company can secure ap- 
proximately a 25% interest in the 


treasury stock should be sold to | company through conversion of 
an outside organization at a price |convertible notes which are to be 
as low as $2 a share, but the com- | issued, 


eum AMERICAN LE J : 


In one 4 month period... 


92 NATIONAL 
ADVERTISERS 


Used Le Droit and ONE 
English paper to sell the 
Ottawa Market. 


WHY? Because they realized that the French market (42% 


of the total) was too important to ignore. So they wisely 


reconciled a two paper budget with a two language market, 


THE ROYAL BANK 


‘ 


THROUGH LE DROIT. . . You Sell 
113,920 French-speaking Consumers 
(42% of the market) with an annual 
Spendable Income of $90,177,825. 


LE DROIT 


DAILY CIRCULATION OVER 


22,000 


HEAD. OFFICE AND PLANT — 368 DALHOUSIE ST., OTTAWA 
TORONTO ‘REPRESENTATIVE — D. 1. SOUFFORD, 112 YONGE ST., WA. 8509 


# 


REPRESENTATIVES — SHANNON 


& ASSOCIATES 
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q Here Are Important Steps un Development of a Program 


to the subject, nor should itshould not be encroached on by 
dustry wants elbow. room). The contain advertising. industry. It is equally clear,|~ 
map should show: al} railway.) The Chief Executive should be |though not so well recognized, 
lines. and other transportation | satisfied that the existing body or | that potential industrial ground 
channels, : aoe detailed | individual setup to promote in-|should*not be rendered sterile 
water . fatilities if: they exist; | dustrial “ development is  com- | through encroachment by the so-’ 
existing fattoriés; power plants; | petent and adequate. He should | called “higher” types of develop-' 
pepe re ype dimensions; } be satisfied that the system is the | ment. Le 
other service facilities. best for the. town. : t.. 
An industrial survey should be] For: the stmalier city, 1 like the | eyo oyor’ tree bas mat culy 
available or made to give Council Industrial Committee, Usually it | smothered jhe rail facilities them- 
to.offer, tovserve | ment of three or four councilors | cyjation through these sections’ 
rafting of a*work- | with the mayor frequently chair- | to the point where proposals are 
plan’ of industrial develop-| man. The committee should be | made to nip off the rail line and 
use of your development, officer | }owing up leads. Very modest | its major needs. 
when calling on prospettive.com4 |trave] expenses of such commit- ; ; ee 
‘panies. It should be ‘supple-\ tees have involved only a fraction Some of the finest, best located 
“Ifa mayor's thinking is sound, | mentary to industrial mapping of the cost of maintaining an |@"d most accessible industrial 
he: will realize that he and his} rather than the reverse. | industrial office. land on the continent has been 
colleagues, who have set theit |: ""- Hew. Railway Works For the larger cities I favor an | fendered sterile for industrial use 
hand to developing the commun- |.. Our ‘own plan in the. develop-| Industrial Commissioner plan. |#94 the. town that commands it 
. ity: industrially, must have a clear ‘ment division of the railway. isto}, One more point where the deprived of the industry that was 
picture, of -their town: and - its start “below the grass roots,” bé- its right through the gross error 


How can a municipality at-within their borders (modern in- 
tract new industry? How 
should efforts be channelled? 
What are the pitfalls? M. W. 
Maxwell, chief of development, 
CNR, Montreal, discussed these 
and other important questions 
before the Canadian Federation 
of Mayor and Municipalities at 
their annual convention in 
London this week. Here’s a di- 
gest of Mr. Maxwell's address; 


By M.W. MAXWELL «_ 
Basically, practices in com- ing 
munity “industrial development 
aim at. attracting the interest of: 
prospective industry by a pre- 
sentation of the features and 
characteristics of the community 
tt may favor such ‘industry. 


‘niayor can make his authority 


‘ . & literal working |-ginning with physical geography, 
drawing of what you have must: the physival reasons why. the lo- 
be traced out. This should be in | cation was:chosen, leading into a 
the form of an industrial map-| discussion of early history and 
ping of the city. economics. It’s a background for 


Most vital are the prime city | discussion of population, zone of | tion can and should be obtained. 


services — water and sewer lines.| economic influence, 
Your industrial map must extend development, 
far into suburban sections that 

offer the variety of conditions 
that few cities today can furnish 


‘industrial 


transporta- | important of all. is the responsi- 
tion, labor, power, costs, services, | bility of the mayor in community |precious industrial land gets 
recreation features, etc. It should | planning. 
not contain material not pertinent | well-developed residential area | reclamation. e. 


of permitting the railway serving 
it to be flanked by major high- 
ways. In cases where there is not 
highway on both sides, the attrac- 
tion™ of cheap land along the 
railway’ brings in the poorest 
class of residential development. 


Once such an _ invasion of 


efféctive “in industrial develop- 
mente is in’ indirect more than 
direct contact with prospective 
industry. Railways, banks, power 
companies, government co-opera- 


A feature that may be most 


It is obvious that a|under way it is too late for 


Toronto Transportation Commission 


Annual Statement --- 1950 


June 8th, 1951. 
H. E. McCallum, Esq., Mayor, 
And Members of the Council 
of the Corporation of the City of Toronto. 
Gentlemen: 


Your Commissioners submit herewith the Annual Statement of 
the Toronto Transportation Commission for the year 1950. 

The financial results of operation of the system were not as satis- 
factory as in.recent years. The gross revenue was $26,432,911.97 or 
$25,439.93 less than for the year 1949. As 1949. was the highest year in 
the Commission's history, this decline was not serious but at the same 
time the costs of providing the service in 1950 increased by over 
$1,350,000.00. The result was a deficit of $1,312,058.11 in 1950 as compared 
with a profit of $124,811.26 for the year 1949. 

The number of revenue passengers carried in 1950-on the street 
cars and buses of the City System totalled 310,424,735..a decrease of 
3,339,637 from the number carried in 1949, or 1.06 per’tent.. 

Operating expenses for 1950 were 5.22 per cent. greater than for 
the preceding year. This increase in expenses reflects the higher wages 
paid and other benefits granted to the employees of the Commission, 
the increase in the cost of electric power and the continuing increase 
in the costs of materials, supplies and equipment. 

The operation of Gray Coach Lines for 1950 resulted in a loss of 
$109,851.38 before providing for a dividend. This compares with a 
profit of $51,000.78 for 1949. This is the first time since the organization 
of the Company in 1927:that a loss has occurred in'any year, Although 
the ‘gross revenue was the highest in the’ experience of the Company, 
the ee were also by far the greatest, the increase over 1949 coh- 
sid ‘esceeding the gain in the réveriues. “The usual dividend was 
paid, of-course, but from accumbieted ‘surpluses of previous years. 

Operation of the Island Ferry Servite, which the Commission retirc- 
tantly took over in 1948, continues to be a burden on the car riders and 
shows. increasing deficits. The loss for 1950 was $122,601.90, as compared 
with a deficit of $92,392.05 for the year 1949. 

Your. Commission, although faced with heavy.deficits, has continued 
to make improvements to the system inorder to maintain the highest 
possible standards .of service and to meet the growing needs of the 
community.’ To do otherwise would result. eventually in even more 
unsatisfactory financial results. 

Capital expenditures dufing 1950 were over $13,500,000.00, which 
included ‘the purchase. of 102 ‘street cars, 25 motor buses and coaches, 
new maintenance buildings and substations, and expenditures of about 
$9,800,000.00 on account of the Rapid Transit Subway project. 

Construction work on the sibway,:which started in Septembér, 1949, 
is proceeding in ‘a satisfactory manner. The contracts awarded to date 
cover the building of the. subway on Front Street and Yonge Street 
from: the Union Station to Imperial Street, a distance of about four 
miles. The contractors have experiericed some difficulty in obtaining 
steel, but with the co-operation of the Government of Canada methods 
have been devised which itis hoped wil alleviate the shortages of this 
important. matérial. 

Contracts forthe remaining half mile of the subway and’the subway 
cars will be awarded some time later in 1951. 

Your Commission is keenly aware of the unavoidable disturbances 
to business and the normal flow of traffic caused by the construction 
work on the subway. Everything possible is being done to: speed the 
work and to: keep the necessary interruptions on the streets and diver- 
sions Of traffic to ‘a minimum. Thé Commission ‘appreciates the co- 
operation extended by the civic authorities, the various public utilities, 
and business organizations generally in helping with the many problems 
involved. re - : 

For feasons more, fully. discussed in another section of this annual 
report it will be necessary to-increase the rates of fares charged on 
the lines of the City System during 1951. It will be the first. time 
since: the Commission ¢ommenced operation in 1921 that there.has been 
a change in the basic rates of fare. 

All comparable urban transportation systems on this continent have 
®onesthrough and are continuing to experience great difficulties in 
mettiag the constant upward trend of costs. All have increased their 
rates.of fare, some having had to do this two or three times. While 
your Commission hada, substantial reserve for fare stabilization, the 
present operating losses would more than wipe it out completely in 
1951 if they arenot checked. 

More details regarding the operating results for the year 1950, and 
the problems facing the Commission, are dealt with in the “annual 
report. made by the General Manager to the Commissioners, which 
is approved by them and transmitted herewith. 

e books and accounts of the Commission for the year have been 
audited by Messrs. Price, Waterhouse & Co. and their certificate is 
attached to the financial statements accompanying this report. 

Respectfully submitted, 

. WM,.-C. McBRIEN, Chairman, 
WM. G. RUSSELL, Vice-Chairman, 
CHAS. A, WALTON, Commissioner. 
June 8th, 1951, 
INCOME ACCOUNT: 

Gross Revenue of the Commission from all sources, exclusive of 
the. Island Ferry Service, was $26,432,911.97 for 1950. This compares 
with $26,458,351.90 for 1949, a decrease of $25,439.93. The year 1949 was 
the highest-in the history of the Commission. Prior to 1950 there has 
been: an increase over the preceding year for each of the past fourteen 
years: 

An analysis of the gross revenue for 1950 shows a decrease of over 
$247,000.00 in passenger revenue on the city street railway and feeder 
bus system as compared with 1949, and an increase of over $292,000.00 
in passenger revenue of Gray Coach Lines. The interest earned on 
invested funds and bank balances decreased about $188,000.00, and the 
revenue from sundry other sources increased nearly $118,000.00. 

Operating expenses were by far the highest amount for any year 
on record and reflect the ever-increasing costs of providing the service. 
A comparison of the total expense of operation of the consolidated 
system in 1950 with the sjmilar expenges of 1949, exclusive of the Island 
Ferry operation, shows an inctedse of .ovér.$1,350,000.00, or 5.22 per cent. 
Early in 1951 wage rates were again advanced, with the result that 
os expenses at the date of this.feport are exceeding even those 
of 1950. 

As pointed out in the reports of 1948.and 1949, the car and bus riders 
of the City System since January Ist, 1948, have carried the further 
burden of the deficits fromthe Island Ferry Service. For the year 

this deficit was $122,601.90 as compared with a deficit of $92,392.05 
annual mileage of service provided the public in 1950 by the 

buses and trolley coaches of the mission was slightly 
that for: 1949. ‘The mileage operated by Gray Coach Lines 
highest for any year since the inception of the Company. 


2 :: BALANCE SHEET: 
} as of December 3ist, 1950, which accompanies 
tin shows: the financial. position of the Commission to 
. and Equipment, “including Gray Coach Lines, 
id : Transi 


the Rap. it Subway project, were 
s with $1.94 at the end of the year 
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As indicated on the Balance Sheét, these bonds have been “held 
for equipment renewals and for modernization and expansion of the 
system”, and the amount withdrawn was used for these purposes, of 
which’ the most important single préject is the Yonge Street Rapid 
Transit Subway Line. F 

The balafice remaining of the invested funds of $1;226,112.57 is 
wholly for Gray Coach Lines account, the.-City System having, used 
all of its accumulated reserve funds so invested. 

In addition, the Commission required further. substantial amounts 
to carry on its programme of improvements, and in June, 1950, after 
approval by the City Council, obtained $15,000,000.00 by the sale of 
City of Toronto debentures,, This method of procuring money has 
not been necessary since the year 1923, for during all of. that extendéd 
period the Commission has financed the many extensions and improve- 
ments of the system bythe sound and+usual: business practice of invest- 
ing its own reserve funds in its undertaking. 

The original debenture debt of the Commission dating from. 1921 
Was all incurred by the sale of City of Toronto debentures. The 
debentures form part of the Consolidated Loan Debt of the City of 
Toronto, but the payment of the annual interest and principal re- 
payments on such debentures is, of course, wholly the responsibility 
of the Commission. 

On the Balance Sheet the outstanding debt of the Commission 
stands at $16,751,416.66 as at December 3ist, 1950. This amount is 
made up -of $1,751,416.66 of the original debenture debt referred to 
and the $15,000,000.00 assumed in 1950. The balance of the original 
debt will. -be completely. retired, in. 1953. The average rate of interest 
on the original débentures was ‘about 5.8°per cent: over the last thirty 
years,,and the average interest rate for the new debentures is 2.84 
per ‘cent. less than “half the’ old rateéje Si: <i . 

Changes in certain of the reserVes Showh on the Balance Sheet 
déserve special comment: 5 SAR . 

The Reserve for Foreign’ Exchange shows:a balance of $1,890,850.36, 
or $1,364,847.09 greater than the amount at the ¢nd of the year 1949. 
This reserve was charged with $103,488.13 during 1950 for United 
States exchange on that portion of ‘the original debt payable in New 
York. There was a premium of 19 per cent. on United’ States dollars 
up to September. 19th, 1950. Effective September 20th, 1950,-a free 
exchange’ rate market was resumed. The first transactions on the 
free market were at 7 per cent. premium and the rate has-been as 
low as 3% per cent. premium since then. The reserve was credited 
during the year with an amount of $1,468,355.22, being the premium 
at the rate of 10 per cent. on the net amount received on the transfer 
of United States dollars obtained from the sale of $15,000,000.00 
debentures in New York previously referred -to in this report. The 
new debentures are payable serially up to 1980 in United States funds, 
both as to principal and interest, an amount of $1,277,000.00 alone 
being payable in 1951 and 1952 as to principal and interest in Canadian 
or United States funds at the holder’s option. It is considered that this 
reserve of $1,880,850.86 would be sufficient to meet all future exchange 
requirements should an average exchangé rate of not over 8 per cent, 
prevail through the/debenture period of 30 years. 

The Reserve for Revenue (fare) Stabilization which stood at 
$3,800,000.06 as of December 3l1st, 1949, was reduced at the end of 1950 
by $1,152,206:73, this amount being transferred to surplus account to 
meét the deficit from operations for the year 1950. The balance in 
the ‘Reserve for Revenue Stabilization. as of December 21st, 1950, is 
$2,647,793.27,,and it is very doubtful whether this will be sufficient 
to meet the opérating losses anticipated for 1951. 


GRAY COACH LINES, LIMITED: 


All of the city and interurban motor ¢oach transportation services 
of the Commission carried on at special rates of fare, separate from 
the city street railway and bus system,’ are operated by its wholly 
owned subsidiary company, Gray Coach Lines, Limited. 

The financial results of the Company for 1950 are included in the 
Consdlidated Statements aceompanying this report, and also. are shown 
in separate statements attached hereto. 

As compared with 1949, the results for 1950 were as follows: 

1950 

Gities  Revente: ica 6s. ait ccacde.s een $6,039,437.60 $6,388,866.16 

Expenses of Operation, Maintenance 


and Taxes, etc, : $5,988,436.82 $6,498,717.54 


$ 51,000.78: $ 109,851.38" 
$ 50,000.00 $ 50,000.00 


Balance of Income before Dividend .. 
Dividend at 5 per cent. payable to 
Toronto’ Transportation Commission 


Balance of Income for the year carried 


to Accumulated Surplus .......:.. s = 1,000.78 $ 159,851.38" 
=e OO 


*Denotes deficit. 

_ The results:of operation for 1950 again emphasizes the continuous 
increase in Operating costs. For the’ first time since the ‘inception of 
the Company there was an operating loss before ‘providing a dividend, 
although the gross revenue was by far the highest.for any year in 
the history of the Company, totalling $6,388,866.16,an increase of nearly 
$350,000.00, or. 5.79 per cent, when compared with the year 1949. 

Operating Expenses, however, including depreciation and taxes, 
increased over $510,000.00, or 8.52 per cent., due mainly. to higher wages 
oe ee taxes and intreases in cost of maintenance and operating 
supplies. ; : ‘ 

Effective March 29th, 1950, the passenger fare rates on the Com- 
pany's interurban routes were increased a small percentage, and a 
further increase became effective on June Ist, 1951.- In 1951 also the 
rates on the special fare coach routes in the City of Toronto will be 
increased. It is expected the new rates of fare will produce sufficient 
additional revenue to cover the increased costs of operation. 

Capital Assets of the Company” at December 3ist, 1950, were 
$7;196,275.23, or about $347,000.00 more than, at the same date a year ago. 

The Company owned 366 revenue pdaSenger coaches.as compared 
with 359 at the end of 1949. Fifteen new ¢oachés were purchased and 
eight were retired from service during the year. On December 3ist, 
1950, the Company had on-order fen “di@séi.41-passenger coaches, and 
five gasoline powered 45-pi ger coaches. All Of these have been 


received early in 1951, 
. CONCLUSIONS: “=. 

Public transportation is now completing its ninetieth year of con- 
tinuous operation in Toronto. It is a vast change, howgver, in 1951, 
from the Toronto of 1861 when the City granted a franchise to the 
Toronto Street Railway Company. and its first annual report in 1961 
showed that the Company owned six miles of track, 11 horse cars, 
70 horses, and carried 2,000 passengers daily. 

In 1951 the Commission now gives a million and a half separate 
rides a day, Possibly no single agency has contributed more to the 
development of the City of Toronto than the transportation system. 
Toronto had an area of but nine square miles in 1861, and about 45,000 


a with 35 square miles in the -city, and a 
discussion to increase this to 245 square m public transportation 
is still just as essential to the prosperity and industrial and residential 
p gabe awe “ES has a the ninety os since ae 
And notwithstanding rapid expansion its stronges 
competitor — the private automobile. 

Passenger automobile registration in the city and County of York 
have risen from 132,526 in 1945, at the end of the war to about 230,000 
in 1950, an This behind maeatinn cent. in five years. The fact 
that despite this increased from a popular vehicle the 
patronage of the Commission's services has held its own in this period 

+t 


\ / 
bespeaks the excellent standards of public service which have been 
fnaintained by it. 

The effect of this increase in the number and also the use of 
automobiles is most apparent of course in the greatly increased traffic 
congestion ‘on the streets, and has made necessary the separation of 
public and private transportation which will be effected with the 
completion of the. subway lines now under construction. As this 
benefit will apply mainly to Yonge Street and eventually to Queen 
Street, it should be pointed out that there are many other important 
traffic streets which are no wider than they were ninety years ago. 
The City should do everything possible to expedite the flow of traffic 
on such streets, or all transportation, both public and private, will 
be virtually at a standstill at certain times of the day. 

The Commission is spending forty million dollars to improve public 
transportation on Yonge Street alone, and it would welcome more 
co-operation from the Cify in eliminating pwrking in the downtown 
area and other important centres of congestion. 

The Commission is also awaiting with great interest the result 
of the City’s application with respect to amalgamation of several of 
the surrounding municipalities: The effect of any such amalgamation 
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on the Commission will be far-reaching, but it has studied for years 
the problems which would arise fromi any such development, and 
there is no doubt that transportation facilities, much improved over 
those now existing, can be provided for any area to be included in the 
city on satisfactory terms. 

Before closing this report I wish to pay tribute to the loyalty and 
efficiency of the entire érganization throughout the year. 

Also I would express my sincere appreciation to the Toronto Civic 
Administration, to all Civic Authorities in the other municipalities 
in which the Commission operates, to the Ontario Municipal Board, the 
Department of Highways of the Province of Ontario, the City Planning 
Board, the, Board of Trade, and to the Public generally for their 
support and co-operation. And again, the Commission is especially 
appreciative of the patience and co-operation of the many business 
organizations and all of those citizens who have been and are being 
inconvenienced in various ways by the construction of the Rapid 
Transit Subway. 

Yours faithfully, 
H, C, PATTEN, 
General Manager. 


TORONTO TRANSPORTATION COMMISSION AND GRAY COACH LINES, LIMITED 
Consolidated Balance Sheet, December 31, 1950 


ASSETS 
CAPITAL ASSETS: 
Road and equipment, at cost, including 
land, buildings, power distribution sys- 
tem, track-work, rolling stock, buses, 
TEEPE. DOE, AE ASS S oe hive adie »«»  $73,312,777.67 
Rapid Transit subway project ........>. . 14,085,225.86 


; $87,398,003.53 
Mortgages receivable on property sold 43,986.55 ° 
$87,441,990.08 
DEBENTURE DISCOUNT AND EX- 
PENSES 
INVESTED FUNDS: 

Held for equipment renewals, and for 
modernization and expansion — tem- 
porarily invested in Canadian Federal, 
Provincial and Municipal bonds, hav- 
ing a market value of $1.211,525.00 .. 

CURRENT AND WORKING ASSETS: 

Inventories of operating supplies valued 
on the basis of cost, as certified to by 
the management 

Working funds advanced to agents, con- 
ductors, etc. 

Unexpired insurance premiums, etc. .... 

Trade accounts receivable, less reserve 
of $5,014.26 for estimated losses 

Interest accrued 

Cash on hand and in banks 

Balance of proceeds from the sale of 
debentures, receivable from the Cor- 
poration of the City of Toronto 


371,829.24 


1,226,112.57 


$ 2,114,419.28 


549,362.00 
119,552.28 


390,096.72 
12,475.00 
2,186,877.25 


14,531,798.08 
NOTE: 

The outstanding debentures shown on 
the above balance sheet include 
debentures having a par value of 
$15,000,000.00 which are payable serially * 
up to 1980 as to principal and interest 
‘in United States funds and $1,277,000.00 
payable in 1951 and 1952 as to prin- 
cipal and interest in Canadian or Uni- 
ted States funds at the holder's option. 
A reserve of $1,880,850.86 for foreign 
exchange (including $1,468,335.22 ex- 
change premium received on proceeds 
from the sale during the year of 
$15,000,000.00 debentures) is carried in 
respect of whatever premium the Com- 
mission may have to pay in connection 


with these debentures $103,571,729.97 


Comparative Consolidated Income Account 


REVENUE: 
Passenger Earnings: 
Railway and bus transportation .... 
Motor coach transportation 
Interest on invested funds, bank bal- 
ances, etc. 
From sundry other sources ...... 


1949 1950 
$19;532,049.43 $19,285,010.42 
5,881,564.08 6,174,002.78 


332,314.46 
712,423.93 


143,875.64 
830,023.13 


Gross Reverntie ... 


EXPENSES: 
Cost of electric current,.including main- 
tenance and operation of substations 
All other expenses (except those dealt 
with below) including maintenance, 
repairs, taxes and administration .. 
Provisions for: Ne 
Depreciation and amortization 
Workmen's compensation and public 
liability 
Redemption of outstanding tickets .. 


$26,458.351.90 $26,432.911.97 


$ 1,479,585.89 $ 1,717,678.64 


20,899,826.26 
3,004,341.36 3,116,385,85 
555,250.08 


570,084.52 
4,785.97 


$25,939,003.59 $27,293,460.08 
=a eee 


$ 519,348.31 $ 860,548.11* 
92,392.05 122,601.90 
$ 426,956.26 $  983,150.01* 
302,145.00 328,903.10 
—_——— Se 


Total Expenses 


Island Ferry deficit 


Balance of Inteome before interest+,..... 
Interest on debentures 


Balance of Income for the year, carried 
to accumulated surplus ...... Shs gatetres's 
*Denotes deficit. 


$ 124£11.26 $ 1,312,058.11° 


° 


21,884,525.10 


LIABILITIES AND RESERVES 


CAPITAL AND SURPLUS: 
Corporation of the City of Toronto: 

For debentures issued for transporta- 
tion purposes, including $15,006,000.00 
issued in 1950 

Less: Debentures redeemed to 
December 31, 1950 ..$39,483,126.10 

Accrual for redemption of 
debentures which ma- 
ture in 1951 888,583.34  40,371,700.44 
~ —_—_——_—-  -———————_ $16,751,416.66 


$57,123,126.10 


Earnings invested in improvement and 
expansion of the system: 
Reserves for: 
Modernization and expansion of the 
system 4 ; 
Revenue’ (fare). stabilization 
Contingencies ..cccscess 


$14,550,000,00 
2,647,783.27 
3,840,007.93 


eeeeee 


$21,037,801.20 


ACCUMULATED SURPLUS 5,750,477 .62 


26,788,278.82 


$43,539,695.43 


RESERVE FOR DEPRECIATION AND 
AMORTIZATION OF CAPITAL ASSETS 
OPERATING RESERVES: 
For redemption of outstanding tickets .. 
For workmen's compensation and public 
liability 
For foreign exchange 


50,622,897.49 


$ 435,120.03 


1,977,293.92 
seceeveceereeses 1,880,850.86 
. 4,293,264.81 


CURRENT LIABILITIES: 
Accounts payable and acerued liabilities 
Balance of provision for traffic improve- 
ments, payable to City of Toronto as 
expended 
Accrual for debenture interest 
Accrual for redemption of debentures . 


$ 4,193,790.30 


5,115,872.19 
$103,571,729:97 
[Eas 


Comparative ConsolidatedsIncome Statement . 
Expenses Balance 
Gross including of Debenture 
Revenue Depreciation Income . Interest 

(Four months) $ 4,071,969.73 $ 3,260,103.50 $ 811,866.23 $ 474,900.77 
11,651,512.49  9,695,834.54 1,955,677.95 1,580,774.53 
11,852,334.63  9,489,099.21 2,363,235.42. 2,120,396,87 
11,709,695.28  9,330,270.36 2,379,424.92 2,242,237.45 
11,626,658.70  9,310,775.55 2,315,883.15 .2,207,819.39 
12,050,304.23  9,679,858.08 2,370,446.15 2,233,494.92 
12,635,320.15  10,150,206.14 2,485,114.01 2,180,458.26 
13,269,718.47 10,889,778.00 2,379,940.47 . 2,133,209 62 
14,498,624,12 11,897,145.91 2,601,478.21 2,124,796.66 
14,068,379.51 11,838,503.35 2,229,876.16 1,982,506.83 
12,800,638.67 11,048,813.68 1,751,824.99 1,925,703.50 
11,243,785.48  9,719,141.50 1,624,643.98 1,860,956.72 
10,293,212.46  8,887,177.62 1,406,034.84 . 1,754,280.09 
10,570,097.77  9,129,159.49 1.4409 °°8 1,681,21871 
10,516,795.96 * 9,079,957.70 1,436,838.26 1,611,647.06 
9,119,50€.53 1,520,589.81 1,518,512.69 
9,231,746.68 123,047.50 
9,609,047.10 1,342,992.50 
9,856,888.54 1,257,284.99 
10,370,644.80 1,163,196.67 
11,699,793.09 1,029.818.33 
13,926,325.55 942,469.17 
16,136,202.75 849,675.00 
16,423,331-77 751,624.16 
17,486,650.72 
19,783,923.60 
22,305,179.45 
24,283,686.32 


1921 
1922 
1923... 
1924 

1925. . 


21,813,848.37 
23,032,249.87 
24,503,516.89 
24,803,830.51 
25, 705,327.62 421, 
26,621,196.15 26,193,219.89/ 427,976.26 

1950* ; 26.575,442.20 27,558,082.30  982,640.01°* 329,413.10 

"Island Ferry figures included in the respective columns. 


- General Statistics — 1950 


310,424,735 
155,117,233 
955,000 
495,000 
21,589,571 


Revenue passengers carried—City System 
Transfer passengers, carried—City System ........... 4b 
Revenue passengers—City System—norinal week day .... 
Transfer passengers—City System—normal week day .... 
Passengers carried—Gray Coach Lines, Limited 
Car, bus and trolley coach miles—City System 
Coach miles—Gray Coach Lines, Limited : 
Car, bus asd trolley coach miles operated—City System—_ 
‘Car, bus and trolley coach miles operated—City System— 
Coach miles operated—Gray Coach Lines, Limited—normal 
week day ...... 

Miles of single track owned and operated ........++++0++6 
Bus and coach route miles : 
Trolley coach route miles .......... 
Number of street cars owned ira ibe PRON So EM 
Number of buses and coaches Owned .........6--+cereres 
Number of electric trolley coaches owned ..+..4+--.nc0e0 
Y ir trip—City Sivetero——aiiles : 

: CV SOOPHE RES 90909 6 Hee 
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Annual electric power consumption in kilowatt hours ...... 1 


: (within city limits) 
sir « . 10c ecash—4 tickets for 25c 
Book of 32 tickets for $2.00 


3c cash—I0 tickets for 25c 
7 ets for 23c 


(not over 5342” 


Night Fares 
Average Fare—City System -...6.148¢ a 


odnes veree ein 
Spiecesetee oo # 


Annual . ‘gasoline —. consum or : 
Number of regular employees. +: <-<.:i 20+ --+-+4ie ne rennaen ) oe 
‘Annual pay i aetna becerematseabeccernersaceresrhoey en ees 3 


See oes limits * ‘shee. nf eanpeeeds feskes seinen ‘ 68. > 
Grea , Toront o—estin naied ree 00 féet of TTC. ‘secvic oe é A 4 9 ; 
Tocanie- cites renting within 2 fer tee tevin wee 
Automobile registrations, City of to (1950) ...ceceses 

Persons per automobile, City of Toronto (1950) ...+++++++++ 
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SUMMER PRODUCTION x INCREASED (67 4 
wt GARRIER weatuerwancrs: 


An executive of a busy and 
important Quebec plant wrote 
us: “Heretofore during the sum- 
mer on hot days, the heat in the 
working spaces became unbear- 
able and by 2 P.M. or even 
noontime, many sections had to 
be closed and the girls sent 
home. This resulted, naturally, 
in considerable loss of produc- 
oe VS 


‘That was the problem .. . and 
Carrier “Packaged” Air Con- 
ditioning solved it as this mod- 
ern system has done in so many 
cases. Nineteen Carrier “Pack- 
aged” Weathermakers were in- 
stalied . . . 600 employees were 


COMFORT 
. On Your Window Sill! 


Here's the NEW 51-L Model, Car- 
vier Room Air Conditioner available 


for 60-cycle areas. 


_@> 


kept comfortable on warmest 


days . . . production increased 
12 to 15%. 


If rising temperatures mean fall- 
ing production in your plant, 
Carrier “Packaged” Units are 
worth investigating. The cost 
is small compared to comfort 
secured, and installation can be 
made without work interru 

tion. Put Carrier ‘ “Packaged” 
Weathermakers to work for you. 
A Cartier fepresentative will 
gladly survey your premises and 
give you full information with- 
out obligation. Consult your 
telephone directory, or write 
to Carrier Engineering Limited, 
172 King St. E., Toronto. 


AIR-CONDITIONING — REFRIGERATION — INDUSTRIAL HEATING 


INTERNATIONAL UTILITIES 
SORP. reports that during May 16.- 
200 common shares were issued on 
conversion of 


$360,000 principal | and 803,502 common sha 


amount of 342% convertible deben- 


ONE_VIEW OF THE MARKET: 


Here Are the Stocks Traded | 


o-oo; 


By Manufacturers i in ’50 


Canadian life insurance com-?— 


panies have an investment of 
$86 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual com- 
panies, and changes in its port- 
folio of Canadian preferred and 


common stocks in the past year. | #3 


Manufacturers Life Insurance 
Co. in-1950 decreased its holdings 


of preferred stocks from 5.3% of| 


invested assets to 5.2% of invested 
assets but increased its’ holdings 
of common stocks from 3.9% to 
5.1%. Stocks were carried at a 


total value of $41/344,268 on the 


balance sheet at Dec. 31, 1950. 


During the year, in its holdings 


of Canadian stocks, Manufactur- 
ers Life: 


| ‘Added five new preferred 
istock and seven new common 
| stock holdings. 


—Increased its holdings of four 
preferred stocks and 12 common 
stocks. 


Eliminated its holdings of five 
soa stocks and two common 
stocks. 

—Reduced its holdings of five 
preferred stocks and five common 
stocks, 

New preferred ‘stock holdings 
at Dec. 31, 1950, ineluded Abitibi 
Power & Paper Co. $1.50, British 
Columbia Electric Co. 434%, 
Hamilton Cotton Co. 5%, St. Law- 
rence Paper Mills Co. $2. 40 and 
Shawinigan Water & Power Co. 
44%, 

New common stock holdings at 
Dec, 31, 1950, included Canadian 
Breweries Ltd., Consolidated 
Paper Corp., Fraser Companies, 
General Steel Wares Ltd., Mining 
Corp. of Canada, Hiram Walker- 
Gooderham & Worts Ltd. and 
Westeel Products Ltd. 

Holdings were increased of 
Fittings Ltd. Class, “A,” General 
Steel Wares Ltd. 5%, H. R. Mac- 
Millan Export Co. Class “A,” 
| Winnipeg Electric Co. 5%, and the 
oe common stocks: Alum- 
inium Ltd., Bank of Montreal, 

| Royal Bank of Canada, Building 
| Products Ltd., Canadian Celanese 
| Ltd., Canadian Westinghouse Co., 
| Consolidated Mining & Smelting 
|\Co, of Canada, Dominion Bridge 
Co., Ford Motor Co, of Canada 
|Class “A,” Moore Corp., Noranda 
|Mines Ltd., and Price Bros. 
Holdings of the following 
stocks were reduced: Fraser'Com- 
panies preferred, Lake of the 
Woods Milling Co, preferred, Lob- 
| law Groceterias Class “A” and 
| Class, “B,” Howard Smith Paper 


tures. Now outstanding are $3,613,- Mills ‘preferred, Steel Co. of Can- 


000 principal amount of 


perrtants ada preferred and common, 


| British American Oil Co. common, 


a 


138,000 POUNDS OF 
STEAM PER HOUR FROM 
THREE SMALL BOILERS 


Three Babcock Type G. Boilers 
achieved this performance in 


one moderate ‘sized mill. 


This 


record is unequalled by any 
other make of boiler of the 


These Reasons Tell Why — 


COMPACT «¢ You get greater steam 
output per foot of occupied space 


than brick set boilers permit. 


RESPONSIVE ¢ Handles fluctuating 


loads easily — fitted with water- 


cooled fumace walls. 


EFFICIENT © Unusudilly high sus- 
tained efficiency without economiz- 


ers or air heaters — 
with any fuel. 


low excess air 


INSTALLS EASILY ¢ Adaptable — 
extensive building alterations are 
not usually needed. Foundations 
are simple — no basement required. 
Completely bottom supported—load- 


ings are low. 


oo, regenera penne nanan TT 
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ie ‘Stock Co., 
a swe owned subsidiary of 


ay Central & re 


eee ee serial ‘3 


equipment trust. certificates, 
series H-1951, through McLeod, 
Co. The. certi- 


dated 1, 1951 pee 
ewe 1 face (ole 


: om were offered at par on the 
|basis-of purchase of an equal 


principal amount of certificates 
each‘ maturity. 

Proceeds, together with about 
423 cash to be furnished by 
ma Central & Hudson Bay 

eonany as advance payment 
under the lease agreement, will 
be used for the purchase of seven 
1,500-hp diesel locomotives cost- | 
ing about $1,424,423. These will 
be leased to the railway com- 
pany at rentals sufficient to pay, 
among other things, principal and 
interest on the equipment trust 


}| certificates as these fall due. The 


HARRY D. cooK 


general manager of Abbott 
Laboratories Ltd., Montreal, has 
been elected president, the 
Canadian Pharmaceutical 
Manufacturers’ Assoc, 


Imperial Tobacco Co. of Canada 
common, and Page-Hersey Tubes 
Ltd. common, 

Following are the stocks elim- 
inated from the portfolio: Cana- 
dian’ Canners Ltd. preferred, 
Capital Wire Cloth & Manufac- 
turing Co. preferred, Dominion 
Fabrics preferred (these threé 
were called for redemption), 
Moore Corp. preferred, Penmans 
Ltd. preferred, John Labatt Ltd. 
common and National Breweries 
common. 

Holdings of Canadian preferred 
and common stocks at Dec, 31, 
1950, together with the change in 
number of shares held during the 
preceding year, shows as follows: 
HOLDINGS OF CANADIAN PREFERRED 

AND COMMON STOCKS 


Held at 
Dec. 31, Dee. 31, 
1950 1949 


, —No. 6f Shares— 
PREFERRED STOCKS: : 
Abitibi Pwr. & Paper $1.50 8,000 +-8,000 
Biltmore Hats A partic. $1 1,134 
Blue Ribbon conv, & 

partic, $2.50 


Change 
since 


e 


B.C. Electric 424% ., 
Can, Bronze 5% ... 
Can, Canners $1.25 

Can. Car. & Foundry A $1 
Can, Celanese $1.75 

Can. Food Products 412% 
Can. Ice Mach. 80c partic. 
——s Wire Cloth & Mfg. 


Dom, Fabrics 6% 4 

Dom, Malting 5° 

Dom, Tar & Chemical $1 . 
Fittings Ltd. A cony. 60c . 
Fraser Companies $4.75 . 
Gen. Steel Wares 5% «.. 
Hamilton Cotton 5% ..+e 
a aa & Colour 


Inter, Metal Ind. $4.50 . 
Lake of Woods Milling 1% 
Loblaw Groc. Co. A ... 
Gordon Mackay A 
H. R, MacMillan nares S 
Monarch Knitting $4.50 . 
Moore Corp. A 7% .. 
Henry Morgan & Co. a6% ‘ 
National Grocers $1.50 . 
Penmans Ltd. 6% 
9 Law. Flour Mills 7° . 
Law. Paper Mills $2.40 
Shawinigan Water & Pwr. 
9% 
How. Smith Paper Mills $2 
Steel Co. of Can. 7% .... 1 
Winnipeg Electric 5% 
Zelier’s Lid, 5% 


COMMON STOCKS: 

Aluminium Ltd, .....+0. 

Bank of Montreal 

Bank of Nova Scotia .... 

Bank of Toronto 

Can. Bank of Commerce . 

Dominion Bank 

Imperial Bank of Canada 

Royal Bank of Canada .. 

Br, Am, Oil Co. Ltd. «se. 

Building Products 

Can. Breweries 

Can. Celanese 

Can, Cottons ..... eee 

Can. Pacific Railway eevee 

Can. Westinghouse 

Cons. Mining & Smelting 
of Can. 

Consolidated Paper 

Consumers’ Gas of Tor. .. 

Dome Mines 

Dom. 


Ford Motor Co. of Can. A 5, 
Fraser Companies 
General Steel Wares 
Hollinger Consol. Gold ... 
Imperial Oil Ltd. 
Imp. Tobacco of Can, ... 
Inter. Nickel of Can. .... 
John Labatt Ltd. .....++.. 
Lake Shore Mines ....» 
Loblaw Groc. Co. B ... 
Macassa Mines 
Mining Corp. of Can, 
Moore Corp. 
National Breweries . 
Noranda Mines .....+se« 
Page-Hersey Tubes ... 
Powell River Co. 
Price Brothers 
Russell Industries 
San Antonio Gold Mines 
Stedman Bros. 
Steel Co. of Canada 
Syivanite Gold Mines .... 
eee Gold Mines 
Ww soe: Corn 


i 
Westeel Products 14,000 
Wright-Hargreaves Mines 1,200 


3 32g8828333 


Of the company’s total invested 
assets, 64.6% were in bonds and 
18.0% in mortgages while stock 
investments totaled 10.3% of the 
whole. An analysis of invested 
assets at the end of each of the 
last four years shows as follows: 


Analysis of Invested Assets 
1950 1948 1948 
Bonds: 
Government .. 
Municipal ..+«+ 
Other 


Total .... 
Mortgages: 

Farm 

Urban ... 


4 
s 


26.3 
12.3 


208 
—Ooo 


% 
31.1 
11.2 
25.4 


wm 
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68.3 
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rentals, in the opinion of counsel, 
constitute a claim against earn- 
ings of the railway company prior 
to both principal and interest on 
all its bonds, and debentures. 
The company plans to place 
orders for delivery in 1952 of 10 
additional diesel locomotives re- 
quired to complete dieselization 
of the System’s motive power. 
The equipment trust certificates 
are jssued under the Philadelphia 
Plan and are unconditionally 
guaranteed as to principal and 
interest by Algoma Central. & 
Hudson Bay Railway Co. 


em 


MR, G, O. LOACH 


|G. ©. Loach has been elected a director 


and appointed Vice-President of Electro 
Metallurgical Company of Canada, Lim- 
ited, Welland, Ontario. K 


June 16, 1951 


THE FINANCIAL POST? - 


" ON: CONDITION: SHIPMENT 
BE MADE IMMEDIATELY " 
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be SURE and ACCURATE with...\ TELETYPE 


SUOTHER DEPTHOASLE BELL Seavigy 


When minutes count and accuracy is imperative, BELL TELETYPE 
meets the deadline. Orders — instructions — facts and figures 
— all are transmitted and received as fast as they are typed. 
Each machine will type up to seven copies. The message can be 
checked and corrected immediately if necessary. 


BELL TELETYPE is the quickest, most efficient- way to keep two 
or more units of a business in close communication. Its 
privacy, dependability and value are proved daily by 
manufacturers, financial houses, retail and wholesale outlets} 
public utilities, publishers, transportation systems and many 
other businesses, large and srhall. 


Call or write your nearest Business Office for information on 


how BELL TELETYPE can save you money. i” 


THE BELL TELEPHONE 
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. This staff rest room floor gives you an idea of what you con do with Marboleum if you 
are planning to build or remodel, It suggests—tactfully, but constantly—''smoke time 
should not exceed fifteen minutes.” Consult your architect or floor-covering contractor. 


Policy Loans .... 
Stocks: 
(a) Preferred . 


OPERATES EASILY « All parts are 
readily accessible for cleaning. The 
furnace is easily inspected during 
operation. Ash removal at conveni- 
ent firing floor level, 


BABCOCK - WILCOX & GOLDIE - McCULLOCH 
GALT LIMITED ONTARIO 


DONTREAL TORONTO CALGARY VANCOUVER 


IF YOU NEED MORE POWER 
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MONARCH KNITTING CO. addi- 
tional 34,000 common shares, no par 
value, have been listed; rights of- 
fered to shareholders of record May 
1. This will bring total outstanding 
stock to 136,006 common shares, 4,- 
625 4%% preference shares. 


rhb eo 


Make your floors speak. With Marboleum or Dominion Battleship 
Linoleum, they can be designed to display your trademark, or a motif 
appropriate to your business, or to direct traffic . . . Their economy— 
threugh lasting beauty, resilience, low maintenance cost and ease of 
cleaning—has been proved by over forty years service on the floors of 
Canadian office buildimgs, schools, hospitals, stores. Ask your architect 
or dealer to show you the wide selection of Marboleum colours available. 


The Babcock Ty ae "INT EGRAL-FURNACE” Boiler is a com- 
pletely water-cooled steam- enerating unit, especially i for 
moderate steam outputs, Available tw any size and pressure, with 
urnaces und firing equipment for burning se; 'y or in com- 
ination, bituminous coal, lignite, anthracite, coke, oil, gas or wood. 


TRANSVISION - TELEVISION 
(CANADA) additional 50,000 no par 
value common shares listed, bring- 
ing total to 1,321,536 shares, of which 
1,318,136 shares are outstanding; the 
balance have been listed subject to 
issuance in due course. Payment 
has been received covering the June 

tion installment, comprising In ties or by the yard... @ product of 

shares at 20 cents a share, 
under the underwriting and option DOMINION OILCLOTH & LINOLEUM 
agreement with Romaine Manage- 


ment Lid. . 4 


. 


COMPANY LIMITED | 
: Esteblished 1872 - 
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June, 19) 
By Order of the Board. 
A. C. ASHFOR' 


TH, 
Supers Manager. 
Toronto, 7th Jane, 306 


ANGLO-CANADIAN PUL? AND 
PAPER MILLS LIMITED 


DIVIDEND NOTICE 


Notice is here fen | that a divi+ 
pee! of cre econ (45c) 


record 
on the 15th day of June, 


By Order of the Board. 


H. D. RUTHMAN, 
Secretary. 


CORPORATION, LIMITED 


DIVIDEND No. 92 
hereby given that « dividend 
of, Borky cents 


by 
1, to shareholders of 
of business =o we, 1 
14th, 19$1, by the Montreal Trust 
peny from Vancouver. 
By Order of the Board, 


J. A. BRICE, 
Vancouver, B.C. E 
May 3ist, 1951. 


The McDougall-Segur 
Exploration Company of ° 
Canada Limited 


405A EIGHTH AVENUE WEST 
CALGARY, ALBERTA 
CANADA 


NOTICE OF ANNUAL GENERAL 
MEETING 


To The Shareholders: | 
TAKE NOTICE that the Annual | 

General Meeting of the McDougall- 
Segur Exploration Komenny of Can- 
ada Limited will ld in the} 
North Room of the Palliser Hotel, 
Calgary, Alberta, at the hour of 10.00 

AM. on Saturday, the 23rd day of | 
a 1951, for the purpose of re-| 
ceiving and considering the report | 
of the Directors and Auditors; the 
Annual Statement of Accounts an 
Balance Sheet; for ‘the Election of | 
Directors, and the Appointment of | 
an Auditor, and the transaction of | 
any other business that may prop- | 
erly come béfore the meeting. 

Penns take note that the Books | 
and Register of. Transfers will be | 
closed Saturday, June 16th, to | 
the 23rd day of June, 1951, both days | 
inclusive. 

Dated at Calgary, Alberta, ‘this 
25th day of May, ; 


By Order of the Board, 
A. G. GRAVES, 
Secretary 


DIVIDENP NOTICE 
T. H. ESTABROOKS CO. 
LIMITED 


“Red Rose Tea and Red Rose Coffee” 
Notice is hereby ren et the 


terly dividend cer 
hare’ y the 4.16% Seanislaties Re. 


deemable Sinking Fund Preferred 
Shares _, value - per share) 
of the Com “ie 08 been declared 
1 yo to sharehold- 
iy i e close of business 

June 15, 1951. 


By Order of the Board. 


J. B. BRYDON, C.A., 
> Secretary-Treasurer. 


Saint John, N.Bi, 18th May, 1951. , 
CORPORATION 


iy QF CANADA LTD. 


A quarterly dividend of forty cents 
(40c) per share on the outstanding shares 
of the par value of five dollary ($5) each 
of the Company has been declared pay- | 
able July 10, 1951, to shareholders of 
record June 25, 1951. 

Dated at Toronto this Sth day of June, 
1951, 


WOOL COMBING 


D. A. McINTOSH, 
Secretary. 


CANADIAN 
WESTINGHOUSE 


COMPANY, LIMITED 


DIVIDEND NOVICE 
Notice is hereby given that on | 
May 28, 1951, the d of Directors | 
of this Company declared a divi- | 
Senda Fifty Cents (50c) per share | 
u nthe, outs € Capital Stock | 
company, paya’ u »4 
3981. to Shareholders of. recor 
the close of busin 
subject to the re 
zene Exchange Control Board of 
inion vernment. 
b Cheques will be mailed to Share- 
ol 
By Order . the Boar 
~AC 


Hamilton, Cana 
Sune 1, 195i. - 


BELL, 
Secretary. 


ENAMEL & HEATING © 
PRODUCTS LIMITED | 


DIVIDEND NOTICE 


Notice is hereby given that a 
“Dividend of 35c pér share has. 
been declared on the issued and 
outstanding Capital Stock of 
the Company, payable on Tues- 
day, July 31st, 1951, to Share- 
holders of Record at the close 
of business June 30th, 1951. 


re 


DIVIDEND NOTICES 
THE ‘CANADIAN BANK 
OF COMMERCE 

eby n that a 
Rg tes 


Toronto, ist June, 1951. 


THE 
BANK OF NOVA SCOTIA 
DIVIDEND NO. 227 


d end of ce is We ee nee 
-live cen r 

> the: ital Stet of this 

‘or the cur- 

holders of rec- 


Watnosday. the ie | of Augus 
next, at aay ot the o ices August | 
Bank in 


' By Order of the Board. 


Cc. SYDNEY FROST, 
anecs! ee 
Halifax, N.S., June 5, 195 


DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (1%%) has been declared on 
Pee PREFERRED STOCK of the 

mpany for the quarter ending | 
ie th day of June, 1951. 


Notice is also hereby given that a 
dividend of Forty Cents (40 cents) 
per share has been declared on the 
COMMON STOCK of the Company 
for the quarter ending the 30th day 
of June, 1951. 


The above Dividends will be paid | 
on Monday, the 16th day of July, | 
1951, to Shareholders of record at | 
the close of business Thursday, the | 
28th day of June, 1951. 


By Order of the Board. 


F. N. DUNDAS, 
« Secretary. | 
1951. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


Head Office : Montreal 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of savnnhy ive cents (75 cents) 
per share on the fa tal Stock of 
the Company has been déclared for 
the quarter ending June 30th, 1951, 
and will be paid on July Ist, 1951, | 
to shareholders of record -at the | 
close of business June 15th, 1951. 
The Stock Transfer books of the 
Toth ne F willbe closed from June | 
16th to June 30th, both dates inclu- 
sive, for preparation of the, yabove 
dividend. 


By Order of the Board, 


F. J. CUNNINGHAM, 
Secretary. 


Montreal, 23rd May, 


Montreal; 
June 6th, 1951. 


The Toronto Mortgage 
Company 
Quarterly Dividend 
Notice is hereby given that a dividend 
of $1.25 per share, together with an 
extra dividend of .25c per. share, upon | 
the paid-up Capital Stock of this Com- 


pany, has m declared for the Current 
arter, and that the same will be pay- 


able on 
3rd July, 1951 


to share holders of record on the books 
of the Company at the close of business 
on 15th June, 1951. 
By Order of the Board. 

CHARLES PETTIT, 


Manager. 
June’ 7, 1951, i 


MERSEY PAPER COMPANY 


LIMITED 


DIVIDEND NO. 2 
PREFERRED SHARES 


NOTICE IS. HEREBY GIVEN 
THAT a dividend of $1.125 per share 
on the Preferred Stock of the Com- 
pany has been declared payable July 

d, 1951, to shareholders of record 


as at the close of business on June 


| 16th, 1 


By oe of the Board. 
J. A. PARKER, Secretary. 


ee hie ie eve Scotia, 
June 5tH, 1951 


BRITISH , COLUMBIA FOREST 


PRODUCTS LIMITED 


NOTICE OF DIVIDEND 
NUMBER 10 


At a meeting of the Board of Di- 
rectors a Quarterly Dividend of Ten 
Cents (10c) per Share on the issued 
Ordinary Capital Stock of this Com- 
pany was declared payable in Cana- 
dian. Funds on August ist, 195], to 
a, of record at the close 

business on’ June, 28th, 1951. 

"Buch Dividend will be paid in | 
respect of the shares specified in | 
any bearer share warrants of the 
Company upon presentation and 

of Coupon No. 10 at the | 
ffice of the Royal Bank of | 
Senada in Vancouver, Montreal, 
Toronto, Halifax and Saint John on 
or after August Ist, 1951. 


By Order of the Board. 
T. L. DANIELS, 


Secretary. 


Canadian 
Bronse 
Company, 
Lunuted 


DIVIDEND NOTICE A 


record 
nde ee 


Thlrty-te aie) ose Conte per 3h 
 SauMn StEK 
LMI fer the three months 


Bist, 1951. wae 
i 1951, to 


of 
ders of record ‘as atthe 


as @f the 10th day of 


| Fund Preference shares, 


Hamilton, Ontario, 


;} on June ist, 1 


ia 


| standing 5% Cumulative 
| Fund Redeemable Preferty ad 


; eeonea ue. : 
April 12,1951, _ ‘oe f 


DIVIDEND NOTICES : 
PREFERRED DIVIDEND 
Notice is. 


Wiethaee coi tia 


aos davies ending July ist, 1 1951, on 
er @ in 

the Sneea me pestle wd stock of 
ompany, 

test, + fe anal ho: aa of record July 


. 


By Order of the Board, ; 
FRANK 


Ss. BROF H Y , 
Secretary. 


Montreal, June 11th, 1951. 


GENERAL STEEL WARES 
LIMITED 
COMMON DIVIDEND 

Notice is hereby given that a divi- 
dend of TWE -FIVE CENTS 
(25c) per share has been declared 
for the quarter ending July 3lst, 
1951, on the os Common 
Stock of this mpany, payable 
August 15th, 951° to shareholders 
of record July 17th, 1951. 


Py Order of the Board, 


FRANK S. BROPHY, 
Secretary. 
Montreal, al, June 11th, 1951. 


VENTURES LIMITED 


DIVIDEND NO. 28 

NOTICE IS HEREBY GIVEN 
that a dividend of Fifteen Cents 
(i5c) per share has been declared 
by the Directors of Ventures Lim- 
ited, payable in Canadian funds on 
July 19th, 1951, to shareholders of 
record June 28th, 1951. 

Under present conditions, pay- 
ment .of this dividend is subject 
to the regulations of the Foreign 
Exchange Control Board. 

By Order of the Board. 

A. G, FULTON, 
Secretary. 
June lith, 1951. 


STERLING "TRUSTS. 


CORPORATION | 


DIVIDEND, NOTICE 
NOTICE is hereby’ given 
that a dividend of 114% for 
the current quarter ending June 
30th, 1951, has been declared 
on the paid up capital stock 
of the Corporation and will be 
payable on July .3rd, 1951, to 
shareholders of record at the 
close of business on June 18th, 
1951. 
By order of the Board, 
E. R. MEREDITH, 
Secretary. 


Co 


~ WOOD ALEXANDER 
LIMITED 


Notice is hereby given that a regu- 
| lar quarterly Dividend of 142% per | 
|'share has been declared on the 6% 
Cumulative Redeemable Sinking 
payable 
July 3rd, 1951, to Shareholders of 
record 3 at the close of business June 

5 

Notice is hereby also given that = 

Dividend of Fifteen cents (.15) 


| share on the Common shares of ne 


Company has been declared pay- 
able July 16, 1951; to Shareholders 
of record at the close of business 
June 29, 1951. 


By Order of the Board. 


JAMES STONEHEWER, 
retary-Treasurer. 


| June 5, 1951. 


LOWER ST. LAWRENCE POWER 


COMPANY 
DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
ie quarterly dividend of 25c per share | 


has been declared on the outstand- | 
|ing 5% Cumulative Sinking Fund | 
| Redeemable Preferred Shares, pay- 
‘able July Ist, 1951, to Shareholders 


of record at Se close of business | 


.. E. GAGNON, 
Secretary. 


| Rimouski, P.Q., June 7th, 1951, 


| QUEBEC TELEPHONE CORPORATION | 


DIVIDEND NOTICE - 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
quarterly divi 


share has been declared on ee out- 


apking 
Shares, 
payable July ist, 1951, to Sharehold- 
ers of record at the close of business, | 
on June Ist, 1951. 
P, E. GAGNON, 
Secretary. | 


| Rimouski, PQ, , June 7tl 7th, h, 1051. 


THE CONSOLIDATED MI MINING 
AND SMELTING COMPANY 
OF CANADA LIMITED 


DIVIDEND NO. 92 


NOTICE IS HEREBY GIVEN that | 
a Dividend of $1.50 per share, gid 


'an extra distribution of $3.50 pe 
| Share, on the paid up Capital Stock | 


of the Company. has this day been 
declared for the six months endin 

30th June 1951 ioeny able on the 16t 

day of July, 1951; to shareholders | 
of record at the close of business on | 
the 18th day of June, 1951. 


By Order of the Board. 


L. O, REID, 


Secretary. 
Montreal, P. 


June 7th, 195). 


_ THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is ae 
| One Hundred and Si 
dividend of one and three-quarters 
per cent (1%%), veing 
of seven per cent (7% 
for the quarter. endin 
on the Preferred Stoc 
any. 


r annum, 
y 31, 1951, | 
of the Com. | 


ord the 8th day of June, 1951. 
By Order of the Beard. 


P W. HOLLINGWORTH, 
Secretary-Treasurer. 


demsiavui 
International Corporation 
Limited 


Dividend No. 70 


Notice is heteby given that o dividend | 
of FOUR CENTS per shore hos been 
declared on the outstanding Common 
Shares of the Capifel Stock of tm 
Company, payeble on 16th July, 1951, 
to Shareholders of record at the close 
of business on 30th June 1951. 


moby given that that a divi. | 


pv anspor en od City of Ed- 
monton has on a policy 


water extensions to lots purchas- 
ed from the city. 
Commissioner D. B, Menzies 
oe B igrotsncs mg, owners will be 
a pay their share in a 
peer s 


by certified cheque in- 
save interest charges and ease 
the city’s borrowing problems. 

Edmonton had difficulty sell- 
ing its bonds this year an 
though it raised over $9 millions 
in the U. S., it did not secure 
enough to finance all local im- 
provements. 

At its present rate of growth, 
Commissioner Menzies foresaw a 
population increase from about 
160,000 at present to 350,000 with- 
in the next 10 or 12 years. 


While prepayment is not man- 
datory, the commissioner has ad- 
vised that where- burgesses agree 
to prepayment for paving a 
street, that street will be done 


aa have teeta isabel 
es a. eer survey indi- 
ee. 


parties were at work in western|: 
areas as compared with 119 in}; 
mid-March. The previous recortl}: 
was 124 a year ago, which. in 
turn compared with 1% two years. 
ago and only 15 slightly over 
four years ago when the Leduc 
discovery was brand-new. 

There are 117  seismograph 
units operating in western fields, 3; 
10 gravitymeter, three magneto. ‘1, a well that was carried 
meters. Alberta accounts for 101}down to the Devonian but due 
of the total but Saskatchewan's! to mechanical difficulties failed 
total has expanded to 25. There|to yield gas from the Colony 
are four crews at work in South-, when plugged back for tests. 
west Manitoba. 

Imperial Oil has 16 crews in Peace River Test 
the field. Canadian Gulf Oil has| Initial well on the 40,000-acre 
a dozen while Socony-Vacuum | tract of Anchor Petroleums in the 
Exploration Co., the Texaco-Mc-| Peace River area is now down 
Coll-Frontenac team and. the} 2,775 ft. and according to this 
California-Standard Co. have nine| week’s report is meeting with 


initia} 

‘in well and acreage. The remain- 
ing 50% is held by Homestead. 
The new is Pan Western- 


Mg of Los Angeles, 
of North Western: 
Ltd., which last ‘reopen 
-|coal mine at wy om 

Egleston of Calgary, who is vice~ 
president. Headquarters are at 
436 Lougheed Building, Calgary. 

Under the 
province agrees to reserve an 
area of pulpwood timber com- 
prising about 2,000 square miles 
for the company’s requirements 
of a minimum of 75,000 cords of 
pulpwood per annum, 

Hon, N. E. Tanner, Minister of 
Lands and Forests, stated the 
company must begin plant con- 
struction by May 1, 1952, a a 


: for “the fiscal year ended 


d of 25¢ net 


alncl. ref. EPT :.... 
Working capite! ..... 


given that the 
ixtieth quarterly | 


at the ot 


parties each. 


TSE Members Out West 


Visiting Western Canada oil | 
fields this week end are about 
60 members “nd partners of the 
Toronto Stock Exchange, The 
trip is being sponsored by the 
Western Canada Petroleum As- 
sociation. : 

After flying to. the West, the 
itinerary includes visits to Turner 
Valley, Redwater and Leduc, The 
Toronto brokers will spend two 
days in Calgary, Sunday at Banff 
| Geet and the remainder of the 
| time at Edmonton. 


Bi return to Toronto June) 


Gas - Baxter Lake 


The team of Pan Western Oils | 
and Western Homestead Oil Co. 


COMPANY 


To assist readers in app 
Financia! Post has a u 


Po: 


_| conditions similar to those en- 


countered at the Imperial Nor- 
mandville discovery about 18 
miles to the northwest. 

According to the report, the} 
cadotte’ sandstone was logged ap 
proximately 170 ft. higher than 
Imperial Wathieea, five miles to 
the southwest, but at approxi- 
mately the same level as the 
Imperial Normandville. 

“This well, which * Link | 
Nauss, company consultants‘ ex- 
pect to reach reef formation aa 
about the same depth as the Nor-| 
mandville well — 6,700 - ft. 
encountered the tar sands’ porous 
zone from 1,497 to 1,478 ft. 

osity is described as “fair to} 
good.” 

Anchor has a 70% interest in 
this well, known in full as the 
Anchor-Scurry-Explorers — Jup- 
iter No. 1, 


REPORTS 


taising and comparing company financial statements, The 
‘orm method ef presenting corporation acceunts, Variations 


from the companies’ published reports are footnoted. 


DOMINION TEXTILE CO. net 
March 31, 1951, was up 65%. ‘The | 
| government move in September, 
| 1950, to allow the Canadian dollar 
ito find its own level helped to tem- 
}per the steadily increasing price of 
{raw cotton in U. S. dollars through- 
|out the latter part of 1950 and the 
| early part of 1951, Company orices | 
were increased. by close to 6% in| 
July, 11% in September, 1950, and 
1%% in January, 1951, to meet ris- 
ing costs and have been held at that 
point despite further increases in 
raw material and other costs, Presi- 
dent G. B. Gordon states, 


Figures in balance sheet reflect 
the expanded costs of doing business 
under present conditions. More and 
more tash’ is tied up in high-price 
raw material, goods in process of | 
manufacture, etc. “Unless we ex- 
perience some respite through lower 
costs, it may be necessary to intro- 
duce more money inte the business 

nm a longer term basis,” the presi- 
|dent states. 


“The long drawn out tariff nego- 
tiations at Torquay have produced | 
| little of real sigrfificance to our in- | 
| dustry,” Mr. Gordon says. 


Company's two main cotton manu- 
| facturing subsidiaries, The Montreal | 
|Cottons Ltd., and Drummondville 
| Cotton Co. have both had substan- 
'tial earnings in their most recent 
fiscal years, but a conservative 
policy has been followed in making 
dividend payments to parent com- 
pany. 





INCOME ACCOUNT 
Years Ended Mar. 31: oF 


Net income 
Less: Depreciation - ws 
Bond interest 
Income tax i 
| Net 3, 108, 995 | 
| Less: 135,842 | 
| 1,802,062 | 
Surplus fer year ... 2,671,659 1,171,091 | 
Times Bond Interest Earned: 
Before ee 83.19 48.10 | 
After depr 63.72 28.61 | 
| Earnings - "fare and Dividend Record: | 
we $264.06 $160.21 
7.00 7.00 
1.15 | 
0,70 | 


CONDENSED. BALANCE SHEET 


As at Mar, 31: 1951 1950 
ash * $38 320 $71,901 
seeeeeeceee 10,107,359 5,318,966 
j Investments? ...... eee 9,031,069 10,089,026 | 
| Inventories 14,376,215 8,682,294 
Total curr, assets ... 34,452,063 24,162,187 
| Misc, ossetse 710,487 574,445 


| Inv. in & prog to subs. 
& aftil. 10,126,814 8,380,989 
&~ 47,131,315 45,167,035 | 


92,421,579 79,284,656 

| Bk. In. & overdraft ... 6,285,800 4,932.551 
Accts., tax., etc., pay. 
Deposits 
T 
Fu debt 
| Deprec, res. ..... eens 
| Conting. res. . 
| Pension fund . 
Capital stock . ‘ 
Surplus 

+ Market value 


oer epeeee 


B Bo 
zSE58: 
B2232 


testes 
eeeeeee 


s 


oo 
er 
RPanw 
+e Ue ee 
=) hour 
wach 


UNION GAS CO. OF CANADA 
net profit for the year ended March | 
31, 1951 was up 39.9%. Gross rev-| 
| enue from gas sales at $8,223,000 was | 
| $1,647,000 greater than previous year. | 


has been declared, payable |The increase came from jump in| 
uly 3, 1951, to Shareholders of rec- | 


| gas sates of 1.8 bill. cu. ft, to a total | 
| of 7.6, bill, cu. ft. 


Volume of residential and com- | 
mercial gas sales was 21.8% greater | 
due mainly to increased number of |} 

customers on lines again using gas | 
for space heating purposes. Volume | 
of industrial sales increased 23%, 
mainly as a result of greater produc- 
tion in industrial plants. Number of | 
meters on the lines as at March 31. 
1951, was 75,377, an increase of 1,937 
during the year. Other income, | 
which includes net profit from mer- | 
vee of appliances, increased | 


. 


; 258i 


oo costs, exclusive of income | 
taxes, amounted to $5,887,000, up 
$874,000 from previous year, mainly 


| from Federal Power 
| Washington on an application for a! 


| bill, 
| Ontario. 


| Years Ended Mar. 31: 
| Net earnings 


| Less: Divds. 


| Divd. pay. 


| Funded oe iespecced 
; Deprec. re eeeeece 
; Capital ae . 


j Working capital 


traordinary expenditures wer e} 
made, including $1,784,000 on con- | 
structior’ in progress of a 16-in. 
pipeline from Windsor to =e. 

underground storage station in| 
Dawn Township; $1,000,110 on pur- | 
chase of additional common shares | 
of United Fuel Investments of Ham- | 


| ilton in which Union Gas now holds | 


89,892 of the 90,000 common shares 
outstanding; $1 million on retire- 
ment of balance of funded debt and | 
$521,000 on additional gas placed in 
underground storage, These ex- 
penses have been temporarily fin- 
anced from working capital and 
bank borrowings, but studies are 
now being made to determine the | 
most advantageous method of fin- | 
ancing .them, and contemplated | 
additional expenditures, on a long- | 
er-term basis. 


During the year, $408,000 was 
spent on development. of Ontario| 
natural gas. reserves, including | 
drilling wells and exploratory work. | 
Results obtained warrant continua-:| 


|tion ‘of this program during fiscal 
|year, Nine ‘additional producing | 


wells were drilled. 


Volume of natural gas purchased | 
from local producers was higher at 


|2.7 bill. cu. ft. Imports from U. S. | 


were 29 bill. cu. ft. or 19 bill.) 
greater than previous year. Com- | 
pany is now awaiting a decision | 
Commission in | 


permit which, if granted, will en-| 
able company to import -up to 18 | 
cu. ft. of gas annually into | 


CONS, INCOME ACCOUNT | 


1951 
$8, ae eet 9 972 | 
Less: Dev, costs ... 326,434 “ 272,254 | 
SOROS, 5 ba sk cave 
Bond interest - setee 
Income tax res. bee 
Net profit 


Surplus fer year aes 742,608 
Times. Bond Charges —— 
139.97 


Betore . 
After dep 127, 
Earrings oes Share ‘and Dividend Receta: 
Common: $1.85 $1.32 
Paid 0,80 0.50 | 


As at March 31: 
Cash & Dom. bds, .., 
Accts, rec, 
Inventories 

Total curr, assets .. 
Invest. in United Fuel 2 
Det. & other assets .. 


1951 1930 


| Fixed assets 


. & tax. pay. ... 
Interest accr. 


Total eurr. tab. 
Const:, contrib, 


eeeee 


Surplus 


5 883. 340 3 
$2,615,722 1,450,959 
sExcess of curr. liabs. over curr. assets. 


Grain 


Chicago Futures 


Week to June 11, 1951 
Crop year from High Low 
nine 1, 1950 for for Close 
High Low week week Jun. 11) Hig 
Wheat— 
2.103 July 
or Sept. vese 2418 
. Dec. 2.454 
sans Mar. .... 2.472 
Corn— 


| 2.564 


ode 2.301 
or 
| 2 


2.353 
2.373 


2.43) 


} i. 901 

1.888 
1.84) 
1.733 


3222 


1.634 Mar. .... 1.684 


Oats— 
73h July 4.6, 12 
814 Sept 844 


982 
991 
‘88 


Dec. .... 28 
Rye-—-Old Style 
benw dees 
sees 1.853 
+-++ 1.86) 
Rre—New — 


2 B8E3 


2.043 
1.99 
2.003 


te 


ee 
gee & 
tee 


oa 
kor 


july 


a 


‘ 2.823 
Mar. eee eeeeweeeeberne 234i 


Week 

“~ il week 

Low igh’ Low 

2 Vel. ..socce LTB ATTE BOE 178 


2 Wi dg a 


Can. Chemical 


| 52 Weeks Ended: 
| Net earnings ... 


9.85 Net profit 


| Earnings per Share and Dividend Record: 
| CONDENSED CONS, BALANCE SHEET | ve 


| Accts. & taxes pay. .. 


minimum capacity of 200 tons 


as 


before a street where the city 
has to do the financing, 

For about the last three months | 
the city has been adding the cost 
of sewer and water extensions to 
the price of land bought from the 
city for houses. 


Sa 


j 
' 


FT | | 


i" il 


al 


Ready to Start 
— Edmon’n Plant 


From Our Own Correspondent 

EDMONTON — Construction 
‘of the Canadian Chemical Co.’s 
$50 million plant on Edmonton’s 
outskirts will start immediately, 
John D. Fennebresque, of New 
York City, general manager of 
the chemical division, «Celanese 
| Corp. of América, hag ‘announced 
here. 

This. amount is $10 million 
higher than given jin the original 
announcement of the company’s 
plans. 

The plant will occupy between 
200 and 250 acres, Mr. Fenne- 
| bresque Said it is scheduled to 
| begin operations early in ,1953 
and will employ a permanent 
staff of about 700° persons, At 
the peak of construction at least 
1,500 workers will be employed. | 


Genetal . contract - has been 
awarded Brown & Root Ltd., a 
Canadian subsidiary of Brown & | 
Root, general contractors of | 
Houston, Texas. ‘ e 

Mr, Fennebresque said, “All | 
\the labor will be recruited 
locally, A minimum number of | 
key personnel —‘10 to 15 will be | 
brought from the United States.” 
|He said this also applied to | 
permanent staff. 

He stated that six months be 
| fore the plant goes into operation, 
engineers, chemists and others 
engaged in Canada by the com- 
pany will be sent to its plants in 
the U. S. for training prior to | 
starting their duties at the 
| Edmonton plant. 

James Smart, of Montreal, will 
be plant accountant, 

Mr. Fennebresque said that of | 
| the total capital cost of the plant, | 
\from 75% to 80% will be for | 
material and labor, which will be | 
paid for n Canada. | 


Head Office, Winnipeg 


N. M. PATERSON 


EASTERN. THEATRES LTD. ret | 
| profit for 52 weeks ended Dec. 30, 
1950, was $57,823, down 33% from 
| previous year’s $86,760. 

Assets include new item, “Mobile 


Fort William, Ont. 


| Television Equipment,” cost value | 
| $10, 685. 


INCOME ACCOUNT 


Less: Deprec. eieaoneh 
Inc, tax Prov. ssces 


Surplus for year .. 
Deficit. 


Less: Com. divd. ..s. 000 | WINNIPEG 
oe 


$2.11 | 
4.00 | 


Winnipeg, Man. 


i . Plant and equip- 
in operation by 


agreement also provides 
= shall be extended 
chemical or semi- 

or both, and paper. 

= this purpose is to 


‘commence by May 1, 1959, and 


be x leted and equip- 


by May 1, 1961. 


d dues to be paid the 

, o the company are: 
“ppruce, $1.35 per cord; 
spruce 45 cents per cord; 
30. cents; poplar 45 cents; 


le pine 55 cents; jackpine 
=" 


The company has agreed to . 
pay the province during each year 
of the agreement the following 
minimum amounts: ground rent 
$2.500; fireguarding charges $15,- 
000; timber area tax $15,000; 
minimum royalty $12,500 — mak- 
ing a total of $45,000. 

This is the second mill planned 
for Alberta, R. O. Sweezey - re- 
cently signed a new agreement 
with the Alberta Government to 
build a Around nod mi 


James RIGIARDSON & SONS 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


@ FEED GRAINS buik or Sacked 


All Grain selected from our Elevators in the 
| Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


fational Grain 


Company Limited 


Terminal, Fort William 


& SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Montreal, P.Q.. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 


As at: 


Cash & govt, bds. 
Accts. rec., etc. 


iG will, franchy. 


Total assets .... 


000,000 | Capital stock .... 


| Surplus . 
*After depr. es 
aIncl, ref. EPT .... . 
Working capital 20,898 
Excess of curr. liabs. over curr. 


Prices 
Winnipeg Futures 


Week to June 11, 1951 
Crop et from High Low 
Aug. 1, 1950 for 
High Low week 


Oats— 
THR July cece 188 
411i Oct, etee 88 
B44 Dec. ocse 868 
Barley— | 
July .... 1.271 
“Oct 


Seve 1.208 
Rye 
July 2... 2.10 
Oct, Tere 
Dec, eere 1.89] 
Flax— 
July. .../ 4.63 
Oct. 4.27 


fetene -geee ee 
Big 55 


bee 


onee 


Winnipeg Cash 
et 
High Low 
©, Wa ccenes U8 
51 


c. w. teeeee 


Barley— 
1 Feed seeeeee 

2 ae a. oreere 2.08) 2.038 
Fiaz— 


> 


2 Feed weeneee 


1 eeeeeee 


B4E 
823 
1.201 
iss 


‘1 CL W. ccocee $563 453h 4.068 
Be A 


oF ; 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Utd. 
Head Office —563 Grain Exchange, Winnipeg, Mart 
Branch Offices—Fort William, Ont., Montreal, Que. 
tS ener B.C. 


For more 


\ Mc CAB” than 50 years! 


© All grains, and by 


* © Corea! and forage 
crop seeds. 


© Victoria Brand Fasda, 





‘becoming. original 
“we hear‘from you 
about your Heat 
Transfer Unit require- 


This large tadiator, specially built for © 
Heyes Mig. Co, Lid, 'V ments. 
*S Sis) ‘ancouver, 


Write — Phone or Wire 


_JAMES B. CARTER LIMITED 


Est. 1920 MANITOBA 


Affiliated lors Better Service | Adiehe Canada 
DOMINION Appraisal Co., Limite 


GENERAL APPRAISAL Co, Limitep - 


VALUATION ENGINEERS 


Fweington S Ont. ., Vancouver, B.C. 
616 Bute eet. 


The Union Insurance Society 
‘of Canton . 


has provided insurance 
safeguards for many 
types of hazards for 
, more than a century... 
consistently maintaining 
- ‘the highest standards 
of integrity 


i 
/ 


UNION INSURANCE 
STH aN ae, 


ies 
SF, 
WINNIPEG CALGARY 


COMPANIES OF THE “UNION OF CANTON” GROUP: 


BRITISH TRADERS : THE BRITISH OAK ~- 
INSURANCE COMPANY INSURANCE COMPANY 
LIMITED LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under some management in Cancde: 
THE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 


Would Your Insurance 
Finish 
the Job? 


If. your home (or other 
property) were. destroyed 
by fire, would the insurance 
be adequate to cover the 
cost of rebuilding? In other 
words, is the . insurance 
based on present replacg- 
ment costs? Too many 
property owners neglect the 
matter of increasing their 
insurance to correspond 
with rising costs of build- 
ing. Others overlook the additions made to contents from 
time to time. A periodical check-up of building and contents 
is a wise precaution. — 


Bare i et: Sem gece te Sag ite Mapa t a pes aod Nm 


Spo 
Dentist Must 


Pulling.’ teeth isnot usually 
regarded as a dangerous opera- 


tion. 
A recent Ontario Appeal Court | which 


decision illustrates the hidden | ceased 


perils that may attend both pa- 
tient and dentist, and points to 
the need of adequate financial 
protection for any mishap that 
May occur, 

An Ottawa dentist considered 
it necessary to extract a number 
of teeth of a taxicab driver. A 
general anaesthetic was adminis- 
tered and in 15 minutes the den- 
tist Rad extracted 10 of the 
patient's. teeth. 

Patient Turns Pale 

Meanwhile the dentist noticed 
that the patient had suddenly 
become pale and his lips had 
taken on a grey or blue tinge. 
Oxygen gas was administered 
and the patient taken out of the 
dental chair, placed on the floor 
and artificial respiration applied, 

Four sponges or swabs of cot- 
ton had been removed from the 
patient’s mouth before he was 
observed to turn pale and the 
dentist, on examination, said only 
one remained which was hanging 
out the patient’s mouth. An at- 
tempt was made to remove this 
but it tore and part of it re- 
mained in his mouth. 

The “resuscitator” of the Ot- 
tawa fire department was called 
and the operator stated his first 
act was to look in the patient’s 
mouth to sée if there was any 
obstruction to breathing but he 
found none. . 

Meanwhile two doctors, one’ a 
coroner, arrived and finally ef- 
forts to induce respiration were 
stopped. An autopsy about two 


nge Chokes Patient | 


Pay $6,000. 


hours after'death disclosed in the 


windpipe a large blood-soaked 
Doak: upcstnes cineet gauze 
i prevented de- 
breathing. : 
The widow on behalf of herself 
and two infant children claimed 


damages. 
The trial court dismissed the 


claim, but the plaintiffs appealed 
and the Appeal Court awarded’ 
each $2,000; or a total of $6,000. 

The Appeal Court, while unagni- 


mous in the final decision that | 


the dentist was. liable, 
at it by different routes. Two of 
the justices held that the plaintiff 
had established a “prima facie” 
(at first view.or appearance), 
case and that the legal rule “res 
ipsa loquitur” (the matter speaks 
for itself) should apply. Under 
the latter rule or doctrine, proof 
of the accident is enough, nder 
the circumstances, to throw upon 
the defend-nt the burden of 
proving he was not to blame. 

Another justice approached the 
matter from the standpoint of 
proving the defendant was neg- 
ligent. 

An insurance man explained 
the difference in the two ap- 
proaches, Under the principle of 
“res ipsa loquitur” the defendant 
had ‘to show that the accident 
was not his fault; under the neg- 
ligence approach, the plaintiff 
had to show the accident was the 
defendant’s fault. The three jus- 
tices, however, were in agree- 
ment:-in the final result. 

Insurance Protection 

The judgment points to the 
need of professional men having 
sufficient insurance to protect 


Canadian Life Insurance Co’s. 
Do Business in 64 Nations 


Canadian life insurance com- 
panies do business in 64 nations 
and help to bring foreign ex- 
change to Canada. Canadian com- 
panies are also the largest. ex- 
porters of life insurance in the 
world and despite possibility of 
claims being paid in dollars of 


‘Life Insurance 
Said Best Form 


Of Investment 


Cost to Policyliolders 
Held Below Level of 
* ‘Ten Years Ago 


From Our Own Corrdspondent ' 

WINNIPEG — Life insurance 
executives of 50-odd Canadian, 
British and United States com- 
panies at the 58th annual meet- 
ing ,of the Canadian Life Insur- 
ance Officers Association here 
stressed that insurance was still 
a good investment despite in- 
flation. 


This point was, ey 
| stressed by Holgar J. Johnson, 
| New York, president of the In- 
| stitute of Life Insurance. Thrift, 
| he said, was one of the best ways 
|to beat inflation. 
| Amid sky-rocketing prices of 
commodities and services, life 
| insurance was declared one of 
| the few businesses to: hold down 
| its costs: to its policyholders. 
Alfred §.. Upton, vice-president 
}and managing director of »Do- 
| minion Life Assurance Co., ‘Wat- 
erloo, said life insurance costs 
were even lower than ten years 
ago. 

Highly competitive nature of 
| the life insurance business, im- 
| proved sales, better clerical effi- 
|ciency in the industry; reduced | 
| mortality rates of the last de- 
}cade, and expansion of the in- 
— business *had made it 
possible to. keep premiums ‘from | 
| following the upward trend. 

“If we take the first 12 Cana- 
| dian companies and strike a com- 
| posite premium on the ordinary 
| life span, nonparticipating, at age 
35, we find that the annual prem- 
ium charged in 1940 was $19.28 


less value than at present more 
insurance is being sold in Canada 
today than ever before. 


These facts were noted when 
Vice-presidents C.-F. W. Burns 
and F. W. Hill and: assistant gen- 
eral manager, Peter McDonald of 
the Crown Life Insurance Co., 
held open house to display the 
Crown. Life’s exhibit at the Can- 
adian International Trade Fair. 


The exhibit was in the form of 
a board room equipped with re- 
ference books, telephone, trans- 
criber to record transactions, etc., 
for the convenience of customers 
and buyers who wanted a place 
to meet and discuss deals. 

Canadian companies symbolize 
Canadian integrity because of 
their record for always paying 
off, Mr. Burns stated. The Crown 
Life, which recently celebrated 
its 50th anniversary, has over 
$850 millions business in force. 


FRANK A. WHITTALL 

| whose appointment as executive vice- 
president of Continentol Can Company of 
Canada, Ltd., St. Laurent, Que., has been 
announced by H. A, Rapelye, president of 
the company, following a meeting of the 
| board of directors. Mr. Whittall who was 
a. vice-president in charge of salés 
has been associated with the company for 

| the past 30. years. 


———— 
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per thousand; The same plan at | 


the same age at issue required a| 

| premium of $18.84 per: $1,000 in| 
| 1950.-This is a decrease of .44 per | 
thousand,” he added, 


Volume Doubled 
He quoted estimates that the 


total life insurance in force in 
Canada at end of 1950 was in 


double what Was in force ag end 
of 1940. Relating the figure--to 
the average Canadian family | 
unit of four persons, it only 
represented about $4,000 of life 
insurance protection per family. 

H. R. Stephenson. Toronto, 
president of Crown Life, said it 
was an injustice to holders of 
government bonds, mortgages, 
preferred stocks, retirement” al- 
lowances, life insurance and all 
forms of money contracts that 
the current dollar was only the 
equivalent of 55 cents of the 
prewar dollar. 

“Greatest Obstacle ‘of alt to 
effective action, lies in the un- 
fortunate fact the path of infla- 


United States 
| | Fidelity & 


j 
! 


| 
excess of $16,000 mifilions, about | 


| 


tion is ‘an ae an easy and 
said, : 


pleasant ‘ path,” he 
“Politically it is the path of 
least resistance. Neither infla- 


cee Oe ee 
ficial treatment. The remedies 


must be applied to the causes 
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arrived |) 


EVERETT J. CASE 

SS 

has been elected a director, 
eee en eee 
Toronto. 


them against loss under such cir- 
cumstances. It is pointed out 
that the most careful and skilful 
operator is liable to make a mis- 
take, forget or omit to do some- 
thing, and if his action causes 
injury to somebody, then he may 
be liable for heavy damages. 

Other examples of liability of 
professional people include: 

A lady who had a set of false 
teeth made for her claimed they 
did not fit her and that her ap- 


pearance had been ruined. She 


made a claim. 


A beauty parlor operator curl- 
ing a customer’s hair touched her 
neck with a hot iron. The result 
was a claim for damages for the 
burn suffered. 

A surgeon operated on a child 
for tonsils and adenoids without 
having a nurse present to check 
the number of sponges. A sponge 
left in the child’s throat caused 
it to suffocate, 


Not Lack of Skill 


Some of these cases are not 
due to’ any lack of professional 
skill but rather to negligence, or 
possibly pure accident. 

In many instances claims don’t 
come to court but are settled 
privately. 

But whether settled privately 
or by court judgment, the bill 
may cripple a professional man. 

To meet such eventualities, 
many doctors, dentists, etc., take 
out liability policies designated 
sometimes as dentists’ or doctors’ 
malpracti¢e policies, or as straight 
public liability policies. 

If a claim is made against you 
wrongly, the insurance company 
will fight it for you. If you are 
to blame it will pay up to the 
limit of the policy. Last year 
federally licensed insurance com- 
panies paid over $3.3 millions in 
claims not counting costs of ad- 
justment ete. 
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WHAT MUST A BUSINESS MAN DO WHEN His PARTNER DIES? 


You, no doubt, could. manage in nen alone but changes would Ke needed to 
give you full one-man control. 
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If your partner dies, unless plans are previously made, you must Sikes 
® take in your partner's widow | 

® try to buy out your partner’s interest 

® try to finda buyer for your share of the business. 


A business insurance plan arranged now with the help of a Crown Life representative 
will adapt a partriership business to immediate one-man control. on the death of 
either partner. 


Call your Crown Life representative today, or verte to any Crown Life Office, for 
information on how a Crown Life Business Insurance Plan will lp your business, 


Crown Lirz 


Insurance Company 
Home Office: Toronto 


atte "TORONTO. 


~ 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 
SINCE 1845 


The piecemeal purchase, 
rather than integrated planning, 
of business insurance can be 
costly to any business. 


Let us tell you why. 


JOHNSON & HIGGINS. 


(CANADA) LIMITED 


INSURANCE BROKERS 
MONTREAL ¢ TORONTO ¢ WINNIPEG. ¢ VANCOUVER 


PHILADELPHIA « 
SAN FRANCISCO ® 


SEATTLE « 
CLEVELAND ° 


NEW YORK * LOSANGELES * 
PITTSBURGH ° 


CHICAGO « 
BUFFALO ° 


DETROIT 
HAVANA 


An outstanding addition to ‘the Multilith 
process of duplication. No ordinary dupli- 


cator, this! 


Utilized to its full capacity it 


becomes a powerful and versatile cost- 


slashing Business Tool! 


/ 


It is inexpensive ; ; : costs you little to 
maintain ... yet it will handle, speedily and 
efficiently, all your general duplicating 
needs, large or small. Its built-in SIMFLO 
CONTROL UNIT makes operation so 
foolproof that gny competent office worker 
can handle it with ease. 


/ 


It will accommodate all types of paper and 
metal Multilith Duplicating Masters. With 
Automatic Feeder it will reproduce clean, 
uniform copies of pictorial or written 
material ... in black or in color ss. ata 
rate of 3,000 to 4,000 an hour! 


For complete details on this low cost, highly 


efficient office machine, telephone your local 


& 


Multigraph Representative, or clip and mail P 


the coupon below. 


Addressograph— Multigraph 


SIMPLIFIED BUSINESS METHODS 


Head Office & Factory—TORONTO 
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ADORESSOGRAPH-MULTIGRAPH OF CANADA LIMITED 
TORONTO, ONTARIO 

Please complete details regarding the new Multi- 
staph 80 . 


NAME.. 0666556 ES OOF FEES SO SEEE SES FS FOHO ESET ODER ODES eee 
: 
or FIRM oo ccccccsscescccncecccesceseceaessassesenesereretes 
TIGRAPH CANADA LIMITED 
> . 
ADDRESS. .cccccccdscccccecescccssnsssecsecsostens soueee 


CITY eeeereeeraee seer rerre PROVINCE... ..-cccccevenccenes 
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Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


in 


STARS RIE SI 
ON DOMINION SQUARE 
J. ALDERIC RAYMOND, 


| PRESIDENT \ 


hh " 


Waiwanesa 


Admitted Assets. .$11,065,614.13 
Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


BRINGING SOMEONE 
OVER FROM THE 
OLD COUNTRY ? 


Grou 


Because. of ‘the “competitive 
nature of life insurance, the 
public becomes the beneficiary 
of developments in connection 
with premium rates and untler- 
writing, Gordon’ C: Cumming, 
general manager of the Mon- 
arch Life Assurance Co. of 
Winnipeg, told “the” Canadian 
Life Insurance Officers Associ- 
ation in his presidential address. 
Mass coverage in its many 
forms such as group insurance 
is here to stay and will be fur- 
ther extended and. developed, 


Here To Stay, 


| 


| 


: 


ife Off 

their market for ‘the sale oi 
individual policies, There is 
much’, divergence of opinion oh 


ing and discussion about it. 
Even yet, there are vast unex 


plored areas in the field of mass) 


coverage for study, original think- 
ing and action on the part of lif 
insurance companies. 


boldness within reasonable finan- 
cial limits. * 
Progress. was not made by the 


he believed, and added that|timid or the self-satisfied, who, 
there were still vast unexplored | having reached a specified objec- 
area’ ‘for original thinking in| tive, sat down and said that any 
the field of mass coverage. | departure from the pattern of the 
Here is a digest of his address: | past couldn't or shouldn't be 


With the vast increase 


of | developments 


attempted. Leadership and new 
in ~the services 


mechanization and productivity | offered by life insurance do not 
jon the farms,.and with the ever aiways originate with the large, 
| increasing movement. of people well established companies; many 


| from the farms to the industrial 


of the progressive ideas in group 


| the home farm and family, as We) peen pioneered_and perfected by 
| knew it in the early days of the smaller companies. 


icentury no longer exists, Today, 


| in Canada, only about 20% of the’ 


|labor force is engaged in agricul- | , 
‘ture, and even thosé if agriculture | ments mi 


| are not self sustaining in the same 


| way as their predecessors, be- 


| cause, for many of the necessities | the last 50 years. 


of life, they have to look to the 


Business Not Static 
Numerous changes and develop-| 
ght be cited as evidence | 
that the life insurance business’ 
has been far from static during | 


Consider first the field of group} 


cities. Modern living is a science | insurance, In July, 1912, the first 


is specialization and interdepend- 
| ence. 

| We should not think, however, 
jthat the disappearance of the 
| “good old days” has been entirely 
|bad. In many ways we have, 
i through ‘science and technology 
| and the efforts of people in every 
{kind of occupation, achieved a 
better and fuller way of life. Our 
| people, and particularly those in 
| the cities, have had to search for 
| other forms of security, and have 
| found them, in broad measure, in 
life, accident and health insurance 
| in their many forms. 


i 
} 
| 


policy of group life insurance was | 


issued in thé United States. Owing} 


| partly to,Great War I, this form Of| te,eq the form of their contracts | tem, 


and raised their premium rates. |_ 


coverage was not introducéd into} 
this country until 1919, During] 
the intervening 32 years, group 
life insurance has shown, phen-| 
omenal growth and now covers) 
over one third of the employed) 
population in Canada for an 
aggregate over $2 billions—in) 
the United States in excess of $45) 
billions. 

Similar strides have been made} 
more recently under group acci-| 
dent and sickness policies Which 
make provision for the payment 


i 


| Insurance has largely wiped out! o¢ benefits to assist the insured in| 


the pitiably low level of security 
which some of our fathers suffer- 
|ed—income entirely inadequate, 
rot merely for survival, but for 
happiness and héalth and develop- 
iment, It is to the credit of 
insurance that it has developed 
forms of coverage to fill this need 
Companies Will Meet Demand 
Mass coverage in. its 


paying hospital, -medical and 
surgical expenses. Volume of 
prémiums received by the com-) 
panies under these voluntary | 
health insurance plans has in- 
creased at least tenfold in the last 
decade. 

Disability benefits were first 
introduced on this continent in 


many! 1896 by the Fidelity Mutual] of 


this. subject,. and perhaps ‘here| | 
has not been enough sound think- 


as ot ae 
in Various" 


« 


|}many varieties of famil 


a i ' a r 2 
for their ,depenc 


term insurance of all types and 
income 
benefits written in ever 


} volume, particularly in the late 


There is 
room for experimefitation and| 
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cities and towns, the security of | insurance, as in other fields, have) WALTER EVERSFIELD — 
———_—————— 


has been appointed vice-presi- 
dent, finance, Dominion Textile | 
Ce. ~ \ 


ee. 


monthly income disability field | 
during the early 1930's. 
Re-enter Disability Field | 
Others continued to write such | 
benefits in modified form and, | 
in addition to adopting more strin- 
gent underwriting practices, al- 


The latter companies report that 
they have had a reasonably satis- 
factory experience , since 


field. 


The Government. Annuities Act | 
Was passed at Ottawa in 1908 but | 
it was not until 1927, when sales- | 
men were employed, that any 
substantial Volume of annuity 
contracts were sold. Certainly, it 
Was,not until the early 1030's in 
this country that the life insur 
ance companies took particular 
interest in encouraging the sale 
of annuities, and subsequently 
pension bonds. Moreover, when 
Government Annuities Act was 
passed in 1908, provision was 
made whereby employers might 
contract for the purchase of 
annuities on behalf of their em- 
but 


| insurance on a group basis 


and | therefore, for the life insurance 


there is currently a tendency for | 
some companies to re-enter this | 


Similar developments have also 
occurred in premium rates and 
underwriting. Life insurance is 


|} continually being extended to as 


many people as possible, and life 
companies are continually liberal- 
izing their rules of policy 
issuance, as job safety is de; 
veloped, and as health gains are 
recorded through advances in 
medicine and surgery and new 
discoveries in drugs and medi- 
cines. 2 

Great. advances have been made 
in providing rated and liened 
policies written on persons with 
physical impairments, a poor 
health history, or a risky job. So, 
with these improvefnents and 
increased longevity of the average 
person, insurance rates charged 
for the risk portion of life policies 
have beén decreasing. 

Some company has to take the 
leadership and initiative in in- 
troducing changes of this kind 
and very soon other companies 
fall into line because of the com- 
petitive nature of the life insur- 
ance business. The public thereby 


| becomes the beneficiary of this 


competitive free enterprise sys- 


sale of 
is bad 
for the life, insurance agent and 


Some contend that 


business, because it is taking 
away from the agent his normal 


i market for life insurance. I am 


sure that I, for dne, would fight.it, 
if I believed this to be true, but I 
don’t. But whether we believe it 
or not, there is still the public to 
be considered ard its intéreésts 
will be paramount, , 


et 


= 


“ 
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Sof i men “Caveat Yond 
er beware,” 


own 


-civil law maxim 
tor;” “Let; the se 
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r. 


* 


rather than the cémmon law). 


maxim of “Caveat Emptor,” 
“Let the buyer beware.” The 
former ‘maxim in civil law 
applies to contracts for the 


sale of goods to be manufac-) 


tured or produced or where the 
buyer has no opportunity to in- 
spect the goods or articles to be 
purchased. Surely this is the 
doctrine which should guide our 
thinking and actions in providing 
life insurance service for the 
people. 

| The Agent’s Status 
| There seems to be a ‘ery 


| definite and inevitable trend to- 


~~ 
he 


| 
| 


} 


The best experience we have on | 


this question seems contrary to 
the contention that the sale of 


insurancé of -a group basis is bad | 


for the agent: 
pessimistic forecasts made when 
Social Security was adopted in the 


We all recall, the! 


{ 


United States in the early thirties | 


—but many people now agree that 
it actually provided a _ great 
stimulus to life insurance sales*by 


Sail the Great Lakes between 


of cities en route at no extra cost! 


eee 
ward professional status for the; slow, but when we count “straws 
agent, and I believe that herein|in the wind,” we see much evi- 
lies. a great responsibility anhd|dence_ both in Canada arid the 
opportunity.” The process may be/ United States of this trénd. 


Great Lakes! 
i\\\ Great Resorts 
| \Great HOLIDAYS t fit cour cule 


o: 


in EASTERN CANADA- 


Port McNicol! and Fort William for an invigorating, relaxifg holiday. 


Break your tail trip to or from the West with a 2-day: ceuise=only meals and berth are extra... 


ployees it was not until or enjoy a 5-day cruise for as low as $77, including hotel. 


1939 that sales received. a. great 
impetus through the marketing of 
pension plans on a group basis. 


forms is here to stay and will be} Philadelphia. Such. benefits first 
| further extended and devéloped—| gave a guarantee to waive all; 
‘whether we like it or not. There| premiums falling due during the 
is a. strong public demand for; continuance of total and perman- 


Steamer or Air Passages Arranged 


$160 by air 


educating the publit to the need 
for additional insurance to round | 
out their security plans. We have | 


also seen the effect of government | —y 


? 


Steamer Fares «147 up 


Accommodation Now Available on 
CANBERRA JUNE 22 
COLUMBIA 
From Southampten te Montreal 
Ask for fist W750 


GMa 


$A QUEEN ST. EAST (at Yonge 
TORONTO, ONT. Phone EM. 3-3266 


Do you 
work in the 


“Comfort Zone?” 


; 
i 
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na 1 Ob ohne 
YORE COMFORT CHART 


Physical ease is not the only 
henefit from working “in the com- 
fort zone”. For the “comfort zone” 
is a scientifically predetermined 
set of conditions of air-humidity 
and air-distribution, known to be 
conducive t@ greater mental and 
physical efficiency and to better 
health. These are “profitable” as- 
sets in factories, offices, retail 
stores and laboratories, . . . Proper- 
ly engineered air conditioning is, 
of course, a branch of refrigera- 
tion. For 36 years we have operated 
exclusively in both low and medi- 
um temperature cooling, with or 
without special .humidity factors. 
We specialize in industrial, com- 
mercial and scientific applications 
in these fields. tf you have a 
problem we invite your enquiries. 


. 


group insurance and, whatever 


type of coverage is requested, it} were then 


benefits 
include | 


ent disability, These 


extended to 


will doubtless be made available payment of the sum assured in 
by some company, provided it can installments upon occurrence of 


render a public service in so doing | disability, 
without endangering the security | form of a monthly allowa 
of the benefits guaranteéd to its, able during disability 


policyholders, 
We may heartily disagree as to 
|what are sound 


and finally took «the 
nce pay-. 
without | 
deduction from the sum assured. | 

An ever increasing number of! 


underwriting companies offered to add. these 


| principles to follow in the various | disability benefits to their regular 
types of coverage, but, as a busi- policies at a nominal premium 


ness, we certainly should 


not | but 


it became apparént before} 


render advance judgment on a long that the claims experience 


company that chooses to experi-, was highly unsatisfactory. 


ment in new fields. 
Theré is little doubt that de- 


Open 
competition between companies | 
initially resulted in progressive! 


velopmeénts in the group insur-| liberalization of the conditions| 
ance field these days are worrying! under which benefits were pay-| 
many underwriters throughout| able. But premium charges did} 
the country who, amongst other! not keep pace and, after suffering | 


things, fear that through its ex-| heavy 
tension they are losing much of' withdrew entirely from _ the 
AL. Pesca ™ Sacatiiiieeclaetpnein - ipl Nace - apbemmnsusbes 


losses, Many companies 


en ee j 


Quick distribution 


of your goods 
and unrivalled 
selling service. 


SHIP through LO i D 1 i 


BRITAIN S 


PREMIER PORT 


For further information apply to Port of London Authority, London, Eng. 


Position of Chartered Banks of Canada as of April 30, 1951 Shown by Monthly Returns to Minister of 


NAME OF 


Notes in 
BANK 


@revlation 


' 


TIRING | 
12,008,363 | 


‘ baiddiary 
Subsid ae? Combed | iB 
j Com be Elsewhere | 
[mt Canada 


Get! 
NAME 
OF BANK 


' : ; 
42,742,171) 198,074,266 
P9212) 16,542,761 

b W280,237 5 
S.270,244 
7 32ers 
, 8.98500 
Ua ne 
| 45,077,910 
; 14,886,086 
130.579 


203,063,732 556,106,971 | 


Deposits by 
and Bal. Due 
to Dominion 

| Government 


Advances 
from Bank 
of Canada 


Deposits by 
and Bal. Due 
to Provincial 
governments 


Demand 
Deposits in 


Canada 


$ 
45,059,219 
10,949,736 

6,682,632 

3.083.389 
44,871,485 
34,375,802 


5 
664,104,554 
230,884,412 
142,778,885 

36,082,645 
515,204,268 
709,352,949 
146,486,453 
107.681,433 
164,861,206 

9,358,459 


2,725,382, 264 $1,897,087 077 


; i 
127,963,246 
53,359,515 
24,189,059) 
7,005,818. 
76,200,048 


46,644,025 


252,431) 733.946) 
BAS) TT 18 


oe te ae ee ee 


s 
1,007,424,180 


1,019,112,754 


i $ | 
3,580,462 | 


56 3.916.590. 
| Lea) 12. 161.913, 
707.001) 3,646,605) 
1371,654) 


oe en ae | 


498,096,261 | 37,931,900| 1,280,121 25,691,088) 225.474 438 06228, 111 | 2,075,516,676, 


o ko rae 
RES a ene dete ong 


We have since seen the terrific 
development in this field, with 
many different types of Group 
Annuity and Pension Trtsst covér- 
age, and with it the development | 
of keen competition for the busi- 
ness. 


insurance for servicemen in the 
United States in two wars and 
have noted that it did not appear 
to have an adverse reaction on the 
sales of the companies. 


In preparing the Association’s 


brief last year on Old Age Secur: | 
Again, in the 1930's but few ity in Canada, your Committee | 


CALLED TO 


j e wheh 
a 


cacurty.* 


you fly BOA 


Wherever business or pleasure takes you—to 
the Far East, Middle East, Africa or Europe 
—only B.O.A.C, offers you such a combination 


of speed, luxury—and such a choice of world- 


wide routes! 
exclusively, Mo 
equipment and 


Double-Decker Stratocryisers 
ntreal to London . .’. Luxury 
traditional B.O.A.C, service 


all the way to your destination . . « one 
ticket takes you right through. 


And B.O.A.C. offers fast air cargo service, 


goo. 
wide routes . 
. Insurance 


. dependable schedules . 


. world- 
. ¢xpert air cargo handling 
and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


BRITISH OVERSEAS AIRWAYS CORPORATION 
See your travel agent or call B.O.A.C. in: 
Montreal—Laurentien Hotel. Tel.: UNiversity 6-5861 


Toronto—32 Ki 
* 


nts 
in Canada 
m currencies 
than 
Canadian 
see habia | 
i | $ j 
14,381,650 | 89,257,526 | 
421,062,162 4,880,639 94,380,411 | 
284,317,371 i 


121,210,335 563 ee 
$40,372,979 98, 484,682 
363,002,398 
17,444,622 

735,839 | 


Savings 


Denosit Bal. due 
posits in 
Canada 


Deposit: 
Elsewhere 


228,721,812 | 

205,034,300 | 

282,972,307 
8,455,879 


663,395,478 


i 
Gov. 


See. | 


x 
36,772,487 
18,947,701) 

5,580,341 

1,375, 
35,652,517 
708 


5 | 
584,510,360 
127,050,000 
112,494,302) 

29,212,680) 

374,905,348) 
582,065,791) 
63,930,914) 

TLZST 186 

125, 177,858 

29919 4,796,137 


1,176,747 | 
509.344, 
19,816) 


K1S2403 
585.320) 1,881,731, 


other banks 
in Canada 


125,089,675 


Dom. Gor. | Prov, Gor. Gov. 
} ‘etm | Long Term Short Term | Long Térm / 
' i dee. i Bee. i See. 


ng St., W. Tel.: EMpire 3-4323 


LIABILITIES 


to Due to 
banks in 
UK 


8 


Due to 
Banks 
Elsewhere 


Letters of 
Credit 
outstanding 


‘ | 
30,192,008 | 
10,707,821 | 
5,412,515 

638,353 
23,850,000 
47,201,414 | 
4,440,912 | 
1,464,080 
14,461,214 
2,289,001 | 


$ 
13,865,324 | 
1.741,257 | - 
4,191,601 | 
4,118,909 | 
6,019,952 
2.486,771 | 
115,128 | 
5,420,482 ! 
3,787,506 | 
Ae nnnmee ay 
43,656.012 | 


r 
52,432,422 
53,840,770 


78,222,328 | 
15,914,493 | 
1,879,742 | 
14,834,598 
3,101,987 | 
we | ee | 
140,666,426 | 289,690 268 


Sid die tel | Publ ' 
' ian | Securities | 
municipal | other than 


t . | securities | Canadian | and stocks | 
: ' } 
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$ 
$8,993,877 


5 } pos j $ : 
22,676,465 | 093,750; “64,676,887 | 1 
5,411,008) £2,606,582 711,810,533 10,563,653) 

\ 9,062,403 ; 
CW OB ays, | 
32,798, 104) 
1904 


7 ABR SAD) 
FS.244, 908) 
11,153,880 

1,002,493 | 


TEBIO.186 | 290,533,445! 190,203,405 207,868,483 4 
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CALCUTTA? 


It's only 3 days from Montreal 


and fine food in an Old World setting, amidst scores of scenic, historic spots. 
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Frontenac your headquarters in Old Quebec . . . modern hospitality 


Down East, thrée faméd Canadian Pacific resort hotels offer sports and accommodation to suit every 
taste... The Algonquin, St. Andrews-by-the-Sea, N.B., The Digby Pines, Digby, N.S., and 


Other 


Divid 
Liabilities 


a ; Reserve 


35.000,000 | 2438,555.241 | 
7,000,000 | 
7,000,000 | 
7,000,000 
1,500,000 | 


197,500,090 | 145,500,000 | 9.385.136,968 | 211 500,000 | 


i i 
honds | : ; 


' 

$83,352,079. 

928,508, 317,786,258) 

176,562,807 

} 86,282,708) 

646,457 | 

| 2576526 3 
210,824,941 
171,206,546) 
22}, 888,512, 
7.422685 


$ 
31,104,553 


16,383,783| 96,015,008 


Capital 
Paid Up 


| Current | Loans to Loans to 
| loans else- i : 
; where 


| 97ABRM0r 2,066,510,517| 270,87 


Lakeside Inn, Yarmouth, N.S. Golf, swim, sail or just 
soak up the sun. 


HOLIDAY TRIPS for 2 or 3 weeks 


There's a Canadian Pacific vacation exactly suited fo your 
time and purse. Canadian Pacific trains speed you in airs 
conditioned comfort. Ask for information ond literature. 


Finance 


, SUPPLEMENTARY INFORMATION 
. ol 
Directors, 
i Last and firms of 
| Dividend | whieh they 
i ware partners 


Capital | Capital 


Total 
Authorised | Subscribed 
| 


Liabilities 


: 

637,792 | .. 
4,823,051 | 

610,714». 

732.864 
1,752,184 | 
2.134.204 


$ i 
36.00,000 
12,000,000 

6,000,000 | | 

4,000,000 | 
30,000,000 } 
35,000,000 | 

7,000,000 | 

7,000,000 

7,000,000 | 

1,500,000 


145.500 | : 


Pt ' 
$0,000,000 | 

15,000,000 | 

18,000,000 | 
i 5,000,000 | 
| $8,000,000 
50,000,000 
10,000,000 
10,006,000 | 
10,000,000 | 
~1,500,000 i 


$87,160,095 | 
$41,025,3'M | 
541,990,9:10 | 

36,916,383 | 


; provineial | mauniei- 
so Se 
$ } $ | s 
23,204,576) 2,316,327, 22,049,110) 
56.297 467) 7 16,881,374 
: rf atk ae 
‘ons ase 2.708, 
bases Zit] 22.228 @01! 210? 


31,582,843) 1,005,284) 25,46 i088) 
3,486,728' | 5,132,684) 
647 00S) 
851,441) 
; | 474,000 
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B25. 783):, 2205} A 
138,101, 1,956,180) 10, 
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The International Limited 
has maintained dependable daily service between 
Montreal, Toronto* and Chicago for more than 50 
years, providing fast service over Canadian National’s 
@mooth, double-track roadbed* with automatic block 
Sigaals all’ the way. Complete comfort is yours in 
modern coaches, sleepers, new duplex roomette and 
luxurious bedroom-buffet-lounge cars . . . wonderful 
meals in bright up-to-the-minute dining cars... 
It’s the reliable, all-weather way to travel between 
. Montreal, Cornwall, Brockville, Kingston, Belleville, 
Port Hope, Oshawa, Toronto, Hamilton, Brantford, 
London, Sarnia, Detroit and Chicago. 


*Pool service Montreal - Toronto only. 


For reservations and information regarding your 

business and pleasure travel needs. see, write or 

phovie your 'ocal CANADIAN NATIONAL 
Passenger Agent: 


First Offered Since 1929 
Irs e ince LY; 
Offering by the Bank of Nova. shorter intervals than 10% of the 
Scotia of 300,000 shares to its! price every 30 days; 
‘shareholers (The Financial Post,! —The price of such stock shall 
June 9) is the first such offering be paid in money; . 
to be made by any Canadian,  —Any shares not taken up by 
chartered bank since 1929. | He shareholders to whom they 
Previous to that, share offer-| must be offered first and any 
ings by different banks for vary- | shares which remain unallotted 
ing amounts had been made at | because of the clause in the act 
irregular intervals, Here’s the}that no fraction of a share can 
record: be allotted, may be offered for 
The Bank of Montreal offered | subscription to the public, 
its shareholders rights to sub- The par value of the bank 
scribe to new stock in 1929, | shares previous to 1944 was $100 
1920, 1919, 1911 and six times /| each, so the table shows how the 
previously; Shares in each case were offered 
Bank of Nova Scotia, 1929,/at a premium over par, the 
1922, 1912, 1910, and on five | amourit received as the par value 
previous occasions; going into the paid-up capital of 
Bank of Toronto, 1928, 1911, | the bahk, and the premium part 
1906, 1905 and on five other |of the price going into the rest 
occasions; . | or reserve fund. 
Provincial Bank, 1926 and 1920;| As the price at which shares 
Canadian Bank of Commerce, |are offered is usually less than 
1929, 1911, and 1905; ithe price at which they are sell- 
Royal Bank, 1928, 1926, 1920, | ing on the open market, there is 
| 1919, 1916, 1911 and three previ- | usually a paper_ profit accruing 
| Ous times; |to the shareholder who exercises 
Dominion Bank, 1928, 1913,) his rights.. Thus a Bank of Nova 
1911, 1907, and four times before;| Scotia shareholder offered new 
Banque Nationale, 1929, 1913, | stock at $30 a share (par value 
1912, 1907 and twice previously; | since 1944 $10) the day the stock 
Imperial 1912, 1910, 1906, 1905 | was selling at $39, had a profit of 
and four times previously, |$9, spread over the four shares 
Here are particulars of the last | he must -hold to get one share of 
offerings made by each of the |the new. The day after the 
nine chartered banks with stock | announcement was, made the 
interest in Canada. | Shares sold up to $45. 
Rights offered Shareholderst | Why do banks issue new stock 
= Price to increase their paid up capital? 
The Bank of Nova Scotia an- 


1929 000 250 | 
9 : 
28 209 | nouncement said: 
a | “In recent years Canada’s 
160 | The expansion i i 
a FT pansion in production and 
value in yeats shown 


Montreal 
Nova Scotia 
Toronto 
Provincial 
Commerce 
Royal 
Dominion 
Nationale 
Imperial 
Bank shares par 
$10° since 1944, $100. 


These offerings were all made 
to shareholders in accordance ; ,,Chattered banks announce the follew- 
j : tat ch st 
with the Bank Act which says|.,.0 


that unsubscribed capital poem | Set te insies 


120 
299 | economy has developed rapidly. 


manager, Wil- 


of a bank shall be. allotted to the | lowdale, Ont., to be manager, at Yonge | 


| & Hayden, Toronto. 


then shareholders pro. rata at)", WS" DEAN. formerly 
| Dufferin & Lappin, Toronto, to be man- 


such price, not less than par, and .¢ tn, Toten be 
on such terms as fixed by the | eer, a ueen Sher ourne, oronto. 
directors, and at such times as | Rosedale, Toconte, te wh eeedeer, Be 
they detérmihe, provided that: Clair & Dufferin, Toronto, replacing 
No fraction of a share shall 
| be so allotted; 
| «In no case shall a rate be 
| fixed by the directors which will 
make the premium.if any paid 
or payable ... exceed the per- 
centage which the rest or reserve 
fund of the bank then bears to 
the paid up capital stock thereof. 
—Payment shall not be re- 
quired in greater amounts or at 


at head office. 

H. L. MeKINNY formerly assistant 
manager. Vancouver, th be manager, 
| Victory Square, Vancouver. 
| ©. W, MeMICHAEL formerly manager, 
Roncesvalles & Howard Park, Toronto, to 
be manager, Dufferin St. & 
Ave., Toronto. 


Kirkland Lake, 
| Willowdale. Ont. 

W. BE. STEVENSON formerly 
tant. Bloor & Dovercourt. 


Ont., to be manager, 
accoun- 


Toronto, to 
| ronto, 


Yonge & Hayden, Toronto to be manager, 
| Bloor & Dovercourt, Toronto. 
ROBERT G. HOGG formerly an assist- 


| ant agent, New York, to be an assistant 


manager, at | 


st. | 
| W, E, LEPPER, assigned to special duties | 


Lappin | 
G, A,. SMITHSON, formerly accountant, | 


be manager, Dufferin & Glencairn, To- | 


J. M. R. TORRIE formerly manager, | Ont 


Quebec Telephone | 
MONTREAL (Staff) — Net 
eae of Quebec Telephone Corp. 

n the three months ended March 
31, 1951, amounted to $38,820, 42% 
above the $27,453 net for the cor- 

Total operating revenues in- 
creased 29% to 563 ($280,412 
a year ago). There were 17,085) - 
telephones in service at March 31, } 
compafed with 16,680 at the end 
ae and 15,309 at March 31, 
Depreciation provision totaled 
$46,765 ($42,45@) and federal in- 
come tax provision jumped185% 
to $37,996 ($13,369), reflecting 
higher tax rates and earnings. 
Earnings -per share were 77 
cents (55 cents) on the preferred, 
$1.40 (83 cents) on the class “A” 
and 24 ¢ents (12 cents) on the 
| common, 
| trade and the rise in prices and 
| national income have brought 
|corresponding increases in the 
bank’s loans and. deposits which 
make it desirable to expand the 
| bank’s capital funds in order that 
| it may better serve the growing 
| needs of the customers,” 
| Under the Bank Act a chartered 
/bank must keep a cash reserve 
| of 5% against its deposits, but 
| the banks maintain this reserve 
| voluntarily at 10%. As loans and 
| deposits rise, if more cash reserve | 
|is desired it can be obtained | 
| from sale of stock. 
Increased paid up ‘Capital of 
| course, means more shares to pay | 
|dividents on, while taxes are | 
/another important item to be 
‘considered. These factors may | 
| have a bearing on the decision of 
| other banks whether to issue new | 


| stock or not. 


| Staff Changes 


; Ont., to be manager, King & ‘Spadina, 
| Toronto, | 


C. H.. SPRICK, manager, Santurce, | } 
Puerto Rico, to. be assistant manager, | * 
Caracas, Venezuela. | 

J, V, DESORMEAUX, Wellington & | 
Galt, Verdun, @.. to be accountarit, | 
Upper Town, Sherbrooke, Que. j 

A. E, NELL, assistant accountant, | 
= Current, Sask., promoted actount- 
ant. 

E. D. WELLAND, Vancouver, to be ac- 
| countant, East End, Vancouver,. 

R. G. KRUGER, Weyburn, Sask., to 
| be aecountant, Elrose, Sask. 

H. B, FAIRBAIRN, Arcola, Sask., re- 
| tires. 

e os ” | 


Toronto: 


C. A. DIXON, formerly manager, Kings- 
manager, Windsor, Ont, 


ton, Ont., to 

H. E& WH EY, 
Windsor, Ont., f& be assistant managetr, 
London, Ont,, suctedding R. A. Echiin, 
now a supervisor in head office credit 
department, 

G. M. LAWRENCE, formerly manager, 


Orangeville, Ont., to be manager, Preston, factory fot specifications. 


nt. Leaesi 

A. K. YOUNG, formerly manager, ide, Torente. 
| Cardinal, Ont., to be manager, Orange- 

ville, Ont. 


W. D, STEPHENSON, formerly manae- 


See the new Ree at any Reo representatives or write direct to 
Reo Motor Company of Canada Lid., 


rule’ accuracy 
selects the new 


Each new Reo unit is delivered with the 
cértainty thet it can “hondle the job”. 
Reo's sales staff are equipped with the 
“know-how” to insure complefe satisfac- 
tion under four headings, 


. Type of jourtiey 

. Schedule 
« Type of maximum poy loed = 
- Power needs 


purchese, the job is measured 
against the truck. This service (plus new 
Reo truck design and Gold Comet power 
— the lifetime engine) is insuring cus- 
tomer satisfaction. Five times the number 
of Reo trailer units are on the rood today 
compared to twe years ago. 


a0) 


*The “Slide Rule” shown is only one of the exclusive Reo aids to 
help our sales staff assess the right truck for the job. It enables 
instant caleviation of engine speeds, torques end pay loads for 
the type of trip and territory over which the truck will operate. 


BUILT, SOLD AND SERVICED IN CANADA [Bn aila Guy DM:lIbiS: 


| manager, Vancouver, B.C. 

OQ. V. MICHAEL formerly an assistant 
manager, London, Ehgland, 
assistant manager, Vancouver. 

| Mine, Ont. 


R, BLAIR formerly aceountant, Bloor | 
& Runnymede, Toronto, to be account- | J. A, CASSIN, formerly manager, Grand | — ———— 
| ant, Queen’s Quay, Toronto. | River, Que., to be assistant manager,| LL, J. SIMPSON, formerly accountant, | accountant, Gaspe, Que. Montreal: 

W. H. BRIDGEMAN to be accountant, | Maisonneuve, Montreal. | Copper Cliff, Ont., to be accountant, Peel | G. U. SMART, formériy assistant ac- | J. G. LEWE, formerly manager, Dupont 
| Bloor & Runnymede, Toronto. |..3- A, CAMPEAU, formerly manager, | Street, Montreal | countant, Welland, Ont., to be accountant, | & Symington, Toronto, to be an assistant 

G. H. COLBORNE has been appointed | Val d'Or, Que., to be manager, Grand| J, G, YEO, formerly accountant, Cold- | that branch. | inspector, with headquarters at Read 

accountant, Avenue & Davenport Rds., | River, Que, water, Ont., to be accountant, Copper W. H. TRITTON, f8rmerly accountant, | office. ° 

Toronto. R, M. HOWARTH, formerly accountant, | Cliff, Ont. i8th and Cambie, Vancouver, to be ac-| W. E. CHERRY, formerly of head Office, 
Eim & Elizabeth, Toronto, to be manager, | , W. F, TURLE, formerly assistant ac- | countant, 12th and Granville, Vancouver. | to be thanager, braneh shortly to be opéned 

Jean Talon, Monttea!. | ¢ountant, Elm & Elizabeth, Toronto, to be | J; W. M. CAMPBELL, formerly assistant | at Banff. ; 

G. E. WARRINER, formerly assistant | aceduntant, Coldwater, Ont. | accountagt. Burrard and Robson, Van-| R. W. SCOTS, formefly of Calgary, to 
| aceountant, Elm & Elizabeth, Toronto, to | L. BURK, formerly assistant accoun- | couver, to be accountant, 18th and Cambie, | be Manager, branch shortly to be opened 
| be accountant, that branch. | tant, Gaspe, Que., to bé accountant, Kitch- | Vancouver. at Chateau Lake Louise. 

D. A. HANNING, formerly accountant, | éner, Ont, J. J. A. HYNES, formerly assistant ac- T. A. PARNELL, formerly accountant, 

Peel St., Montreal, transferred to the Que-| B. C. TOWNLEY, formerly assistant ac- | courtant, Vancouvet, to be accduntant, | Prince Albert, to be manager, Kelliher, 
bec supervisor's dept., Montreal. countant, Kingston, Ont., to be assistant Trail, B.C. ' Sask. 


er, Creighton Mine, Ont., manager, Car- 


dinal, Ont. 
to be an F. ti HAND, 
Ont., 


Clarksburg, 


formerly manager, 


formerly 
manager, 


accountant, 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES Creighton | 


etn i - 


Disginetive 
RINE. 
TAILORING 


for 


GENTLEME 


J. G. COLLINS formerly accountant, 
Queen’s Quay, Toronto, to be accountant, 
‘Bloor & Dovercourt, Toronto. 

ERIC DENSTON, formerly accountant, 
Lawrence Park, Toronto, to be account- 
ant, Kirkland Lake, Ont. 

J. H. GOODFELLOW, to be accountant, | 
Lawrence Park, Toronto, 

A. E.. GRAINGER to be accountant, 
Rosedale, Toronto, 

A. J. GRIFFIN, formerly 
at Pender & Howe, 
} accountant, Vancouver, 

H. A, ORR, formerly accountant at 
Avenue & Davenport Rds., Toronto,. to 
be accountant, at Spadina & College, To- 
ronto, | 

R. C. PEARCE, formerly accountant, 
Vancouver, B.C., to be accountant, Vic- 
tory Square, Vancouver. } 

P. TIDY, to be accountant, 
Catharines, Ont, 


BE OAT NTN 
NG to Ce 
EXPRESS 


accountant, | 
Vancouver, to be/| 


St. | 

i 

* * > i 

Imperial: 

D. N. GRUBB, manager, Hastings & Ab- | 

bott, Vancouver, to be manager, Main | 
| Branch, Vancouver, succeeding W. M 

SELLENS, retiring. 

A. CRAIGIE, assistant manager, Main 


| Branch, Vancouver, {fo be manager, 
|e 3s & Abbott, Vancouver. 


OBTAINABLE FROM ALL CANADIAN 


- PACIFIC: AGENTS AND MOST BANKS 
% % s i 4 69 WEST <ING ST., TORONTO 


SINCLAIR, assistant manager, 
Calgary, to be assistant manager, ,Van- 
| couver. 

| M,. G. COBURN, formerly manager, 
North Bay, Ont., to be manager, Kit- 
|chenér, Ont., succeeding D. G. P. 
| FORBES, retiring. 

H. B. HENDERSON, managrr, Tim- 
mins, Ont., to be managér, North Bay. 

H. T. DIXON, manager, Hearst, Ont.. 
to be manager, Timmins. 

A. W. THOMSON, manager. Bourlama- 
que, P.Q.. to bé manager, Hearst, Ont. 

A, J. LAVERGNE. accountant, Cote 
des Neiges, Montreal, to be manager, 
Bourlamaque. 

L. DANIELS, formerly accountant. Nia- 
gara Falls South, to be manager, Stamford. 
due to death of C. W. GRIMES. 

R. B. DIBRLAM, formerly 


POR cs eR ee 


assistant 
manager, Windsor, to be manager of 
new Branch to be opened at Dundas & 
Waterloo, London, Ont. 

F. C. MALONE, formerly head office 
inspection staff, to be assistant mana- 
ger. Windsor, Ont. 

S. E. WORTS, formerly 2nd assistant 
manager, Calgary, to be Ist asst. man- 
ager, Calgary. 

W. W. PEGG, accountant, Calgary, to 
be 2nd assistant manager, Calgary. 

F. G. WHITFIELD, assistant account- 
ant, Calgary, to be accountant, 


> +. ee 
| Nova Seotia: ® 


G. W. CHALKLIN, 
Waterloo, Ont. 
G. EB. COLLINS, 
Lioydminster, Alta. 
L. C. DICKSON, to be accountant, St 
John’s, Nfld. 
E. L. ELLIOTT. to be accountant, 
Queen & Church, Toronto 

D, B. RATHBONE, to be accountant, 

| Moose Jaw, Sask. 


| Reyal: 
W. H. SHARPE, assistant supervisor, | 
Toronto. to be assistant agent, New | 
York, N.Y. 
A. P. MURPHY, inspector, credits, 
| assistant genéral manager's dept., To- | 
| ronto, to be assistant supervisor, To- | 
| ronto, Ont. 
.| @& A. SPARROW, assistant inspector, 
| assistant general manager's dept, To- 
| ronto, to be manager, Tillsonburg, Ont. 
| Wt & PATERSON, accountant, College 
| & Bathurst, sere, oe be manager, 
| Yonge & linton, Toronto. 
| id, ae Baksoun, accountant, Swift 
Current, Sask., to be manager, Climax, 


Sask. 

D,. M. MILLER, manager. Liberty, Sask., 
to be man . Lipton, Sask. 

R. P. PAYNE, manager, Tillsonburg, | 


ee 


Sey Se al 


to be manager, 


to be accountant, 


Che taming of the Brew 


internal pressure of good brews and has a hard, vinyl 
lining which protects the delicate flavor. 


The flavor of good beer has what you might 
whimsically call shrewish characteristics. 

Unless it’s handled and packaged carefully, it’s 
liable to change. . . for the worse. Light, for example, 
has a most deleterious effect on beer flavor. 

The ideal answer is to send beer to market in 
lightproof cans. 

But that was not as easy as it sounds. Scores of 
Canco technicians worked on the problem before 
the original beer can trademarked “Keglined” was 
finally developed in 1935. This flat-top can for ale 


Today, millions enjoy the convenience of the 
flat-top beer can trademarked “‘Keglined.” Already; 
in Canada it’s available to Quebec and Maritime 
consumers. 


It is this ability to adapt the basic can to the 
special needs of an industry or a consumer that keeps 
Canco the world’s leading can manufacturer. 


Available for deeds, bonds, 
jewellery, insurance policies, 
& other valuable papers 


| IMPERIAL BANK 
| OF CANADA 


' Add Two Directors 
To Canadair Board 


. Announcément of the election of 
Vice-Admiral Earle W. Mills, USN 
(Ret.); and George W. Codrington 
as diréctors of Canadair Ltd., raises 
the number of the company’s di- 
réttors to 17, nine Canadians and 
eight’ Americans. 
nadian members are: Douglas 
W. Ambridge, Senator G. Peter 
Campbell, J. P. Emile Collette. 
John E. L. Duquet, Air Vice- 
Marshal Frank S. McGill, T. Rodgie 
MeLagan, J. ffry Notman, Lt.- 
Col. Eric Phi and Air Vice- ‘ 
‘Marshal Adelard Rayménd. } 


Executives: Here are three examples ef the extre services Cance 
customers gett ° 

1. New and attractive package designs by experts in metal decorating. 
2. Engineers to advite on économic plant layout for canning lines. 


3. Kitchen récipes and ‘‘How to use” directions for your products, 
developed by Canco’s Home Economics staff. 


AMERICAN CAN COMPANY 


ase ame SUPPLIES THE ADDED SERVICES THAT MEAN MORE PROFITABLE PACKAGING ~ : ee 
KENTVILLE © MONTREAL * TORONTO * HAMILTON © WINNIPEG ©* VANCOUVER 
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Volume of Stock. Sales 


Montreal Toronto Caigary Vancouver New York 
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Jan, 1969 4.01 
Seni. 1083 aes 
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Cas. Nat. W. ind &.8.: 
S Mar, 1955 ...0112j 1 
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one 


92 
1986 ...0112 


cueeee 
++. 4109 
83 


eee 


91 


eer 


June 1963/65. 943 


{Callable on or after Sept) 15, 1966. ¢Payable Can. 


: 1185| 4 A 


ug. 1957 . 


» #109) 
22 Oct. 1965/68. 88 
1963/65. 92 
3 Nov, 1967/69: 


111 
903 
93 


91 


Prinee Edward Island: 
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11 : 
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113} A 


ai 
oe 3 


tS 
Is 


: eng 


a Mar ipao es A111 
5i Oct. 1952 ... 101 
119] | ¢ pier. 1962 ... 103 
. one nee 


"1960/62. 96h 
99 


964 
1163 


263 
or N.Y, 


5 
3 


33 Dec, 1961 .., 


Quebee: 
34 Mar, 1054/59. 
32 Feb, 1952/55. 100i 
103 
Jan. a +, 206 
| 8 Sept, 1962 
Quebec Hydro Commision: 
dea 1969/73. 


3 iow 
3} Oct. 
- aPayabie Can., N. 


ug. 1958 ... 
/64, 


91 


100} 
1013 
105 
1084 
953 


1958/60, 953 96} 
+933 Se Nee ty 


oe 993 


1014 


107 


1962/65, 


Bieatican Investors’ Index Numbers 


Power 


Textiles Food 
and and 


* 


ine ie on ae roy 
Securities. tt tee 
*1935 te date 


High seco. ont * 987.9 149.7 132.7 
Low 6.7 SiG G12 412 
: 


prod, 
id 


138.5 
79.5 


Oils ing 
5 10 


221.9 
78.4 


teeter 


Menthly ‘ures 
JAN, ceoves ait 48) 6 
Peds syss. 531.6 
Mar, wesss 411.2 513.3 
% eves 415.8 568.3 


Weekly Figures 
May 3 .. 417.6 604.1 
May 10 «. 414.2 5894.3 
May 17 .. 408.4 574.9 

y 24... 390.4 $45.0 103.7 129.5 

y 31 .. 401.3 577.6 103.8 140.2 
Jum 7 400.3 576.3 1019 138.1 


104.7 
110.5 
307.1 
106.1 


110.1 
126.9 
133.6 
“138.2 


125.6 
127.8 
324.4 
123.4 


106.2 
104.7 
105.3 


142.8 
142.8 
138.3 


121.1 
120.8 
117.8 
117.2 
116.2 
118.0 


79.3 


4424 
463.4 
441.2 
445.4 


451.5 
444.6 
437.2 
418.9 
429.5 
433.7 


and 
cloth- allied Bever- Bidg. trac- 
ages mater, tion Banks = 


149.0 
2 


10 16 


447.0 168.5 146.2 1362 
60.2 


66.7 


244.8 
259.7 
251.6 
260.9 


270.5 
271.7 
262.6 
254.6 
261.5 
262.6 


14 


13 


135.8 
146.0 
142.4 
143.9 


142.1 
138.5 


136.6 
136.5 


il 8 


60.0 65 


155.6 
158.5 
150.0 
144.1 


148 
1 
. 


. 
7.1 143.4 
14° 5 
145.7 
137.7 
138.2 
140.9 


4.7 149 
153. 


154, 


Total 
utili- Total 


6 
63.2 
aan 

9.7 


162. 
159. 
155. 
0 


1134 
1034 


iis 
95 

97} 
101 

»~ ort 


La 


co's 
105 


126.1 
61,1 


53.8 
66.5 
oy 

165.6 


* 
168.9 
167.5 
163.9 
156.5 
163.4 
163.6 


6 
2 
2 


9 
1 


*High and low for year from 1935 to date inclusive are based on weekly figures 


issued by the Dominion Bureau of Statistics, 


aThe above indexes have been revised commencing Jan, 4, 1951. 


Toronte Stock Exchange Index 
0 20 15 


Indus. Golds B.M. W.O. 
Tune 11 eeses 327.81 76.37 174.83 104.20 
June 9 Se ses eas 
June 8 eecoss 327.42 75.72 174.92 
Sune F ecoess 328.75 76.65 175.88 
June 6 .seoes 328.40 76.30 175.98 
June 5 ......+ 324.75 75.47 174.67 
Month Ago .. 329.29 75.42 177.75 
Year Ago ... 240.98 95.00 122.22 
1951 High ... 338.62 94.81 191.72 
1951 Low ... 290.69 74.44 163.37 


June 8 
June 7 
June 6 
104.12 
105.33 
85.54 
108.60 
81.24 


Month 
1951 Hi 


June 11... 
June 9. 


June § .... 
Year Ago . 
1951 Low 


vill. 

85.1 
85.0 
sess 85.1 
+e 85.0 
85.0 
Ago 87.3 
86.0 
. 90.6 
. 84.2 


Ind. 


sree 


gh 231 


Dew-Jones Closing Steck Averages 


20 15 
Rails Util. 
80.14, 4 49.56 
80.03 42.69 
80.28 42.92 
79.10 42.65 


65 
Stocks 
91.69 
| Month 
os 91.72 | 1951 H 
June 6 ...... 249.61 


” 


This Date 

Ppay- Date of 
ment payable record 

$ 

Abitibi oes new . July 1 
Do 374 July 1 
July 3 
July 3 


June 
June 
June 
Sune 8 | 
May 19 | 
Aug. | 


1 | 


Easy 


Elec. 30 May 28 
Amer. ae 71.00 June i 
A pid, ....%.87% 

De B pfd. .... t.87% 
Anglo Candn. Pulp 45 
Anglo-Nfid, Dep... .15 
Asbestos Corp, .50+-¢.25 
Ash Temple pid. 1.50 
- H, a 


June 1 
June 15 


June 10 | Fanny 
June 10 | 


dune 1 
May 18 
May 18 
June lo 
June 15 
June 30 
May 31 
June 29 
June 15 
June 10 | 
June 10 
May 31 
May 31 
June 15 
June 15 
June 29 
June 29 | 
June 26 | 
July 14 
Oct. 15 
May 10 
June 15 
June 1} 


Fraser 


10 

Bk, of Nova Scotia 38 

Batber-Ellis ..... “< 
. pid. 

Beatty Bros, . 

Beaver Lumber A . 

| Golden 


Belgium Stores cscs 
Bell Telephone «+. 
Biltmore 

Do, A 


50 
coeeeve. 10 
eeteoee .25 
10 
25 
.25 


7. 
1.50 
20 


et. 


Brant. Roof, Avie 
Do, 


Brazilian Tr. ove 
Do Pfd, 
Br. Amer. Bk. “Nte. 
June 5 


B- B Oil 
me ore. (234375 July 3 June 5 
B. C. Elec: 4% pe 1.00: July 3 coup. 17-XC | 


June 29 

Do, 41%. pf, ..1.19 July 3 coup, 11-XC 

June 29 

% % Forest .10 Aug.i coup. = ox July 31 

Power “A”. 40 Jul June 29 

5. ce “Tel! ord. . coves 2.00 

Bruck Mills A .... = 
Do. B. 


Bullding Prod, .... 3 
Burlington Steel ... 25 


Burns & Co. A&B "50 
Do. 50 


Burrard D.D. A... ll 
oe Hose. .... .25 


tetes sree 3.50 
Can. i rend é 
Do, 


Seay ‘ 
June 15 
June 15 
July 3 
July 3 i 
duly 27 | 
Oct. 27 
June 15 
June 15 
July 30 
July 3 
July 3 
June 20 
July 1 
July 1 
June 30 
June 15 


Hinde 
| Home 


Hunts 
| Huron 
Do. 


ain B 


Cant, Foundries A . ‘s 


Int, 





| Int, 


91. a7 | | Year Ago ... 
90.97 | 1951 Low 


30 


Indus. 


247.59 
256.08 
228.38 
igh ... 263.13 
oes 238.99 


Ago «. 


Dividends Declared 


i Dom, Textile ... 


9| Dryden Pap. 

| Dunlop Tire Pf. .. 
Washing SETS 05 

Eddy Pap. .....i..< 25 

Elder M, . 

Electrolux 

June 1/| Empire Life 

Enamel & Heat... 
} Erie Floor A 

May 31 | T. H. Estabrooks pf. 

June 12 | Falconbridge 

June 15 | Famous oo at 


Farmer . 


Fibre os 


Do, 
pittnne faa. A gies 
Ford Motor A & ' 50 
Foundation new . 


Cos. 


pid. 
Gatineau nae 
Do, 5% 
Do, 31% ofa, aes 
| Gen. Pet, 
Goldaie M. 


Manitou ... 


Goodyear Tire ... 
Gordon Mackay A... 
Do. B 


Gt. Lakes Pwr. . 
Gt. West Felt pf. 

| Gt. West Life 
|Greéning Wire ... 


eeee 


A 
Ham: Bridge .12)+. ia 
| Hamilton. Cot. 
Byding Carp, .... 
| H t Battery 
| Highland-Bell 


=~ 


& Dauch ... 
Oil 


| Hollinger Cons. 

F. W. Horner A ... 

| Howard Smith Pap. 
Do, pf. 

Hubbard Felt “A” 


Lid. A & B 
at Po Mtge. 


Do. $32 par pf. . 

| Ingersoll Mach, k 
| John. Inglis 
| inter-City Bak. .... 


Do, pid. 
Coal 


| Int. Holdings bet, 
| Sat. Metal A 
Do 


| Int. Paints 6% pf. 


| Int. 


y 

SO+t, "1 Oct. 1 
.60 June 30 
25 June 30 
«esse 432 June 30 
seer July 3 
Jul; 3 
Dec. 14 
July 3 
July 2 
July 2 
July 16 
July 2 
July 3 
June 28 
June 15 


pid. 

Nov. 14 
sseesecs .40 

pena ay weeu 2.225 


~ 


May 31 

June 18 
June 30 | 
June 13 


June 9 


Lever: 


June 9) Laws 


June 9 
June 18 


10 

= oe 0 

epee A 37 
Carnation soses %.50 

costs Pa: rs oe 

De. Bid. ..sccoe 1,75 

+.75 

£1.75 

A **.S8h4 


G 
6 | 
June 15 | 


June 
June 


+ seers 


June 5 | 


June 15 | Mersey 


Power 
Do. 6 


| Kelvinator bh 
er Kerr-Addison 
| John Labatt 
tmke Dufault . 
| Lake Shore 
Tune 20 | Alt. Lambert A ... 


220.0 


221.2 
221. 
219.9 
219.1 
222.5. 
157.8 


192,5 


Montreal = Exchange Averages 
20 30 


10 
175.0 


175.8 
175.8 
174.9 
174.4 
177.4 
133.9 
184.3 
456.5 


2 


8 


20 
Rails 
78.32 
82.66 
56.87 
90.68 
76.86 


Util. 


This 

pay- Date 
ment payable 
> 


July 3 

40 

624 
June 15 
June 15, 
June 15” 
June 30 
July 31 
June 30 
duly 15 
June 15 
June 23 
June 30 
June 22 
June 30 
July 1 
June 8 
July 20 
July 30 
July 1 
July 1 
July 1 
July 1 
July 5 
2 June 15 
July 3 
June 30 
June 15 
June 15 
June 15 
Sep. 15 
Dec. 15 
June 30 


i} 


Com. oo 


42.45 
42.42 
43.69 
43.91 
41.47 


15 
60.44 | 


60. 55 

59.71 
59.82 
60.47 
60.72 | 
63.63 | 
74.33 | 
55.77 | 


65 
Stocks 
90.24 | 
93.41 | 
79.71 | 
95.93 | 
88.31 | 


— 


sisoed | 


e 


June 5 


June 15 | 
June 30 | 


June 14 
June 15 | 
May 16 
May i5 | 
May 15 
June 1) 
June 30 
June 15 
June 15 | 


May 25 | 
June 6 | 
June 15 | 


June 1 
June 15 


May 11 
June 29 
June 29 | 
June 8 


June 1) 


June 1 
June 1 
June 15 
May 15 


June 12 | 


June li 
May 15 


May 15 | 


May 25 
Aug. 25 
Nov. 26 


June 11 | 


June 304 June 11 


June 30 
June 30 
July 
duly 
July 
Sep. 
Dec. 
July 
July 
July 
Aug. 5 
July 3 
July 12 
July 5 
June 25 
June 15 
June29 
July 2 
July 30 
July 30 


30 
314 

s3 
5.00 

05 


1 
3 
3 
1 
1 
2 
. 


= 


48 
05 
35 
25 
-06 
12) 
75 


35 


5 
19 Coup. 76-xc-18 


duly 3 
duly 3 
June 20 
June 28 
July 3 
June 22 
July 16 
June 30 
Sep. 29 
15 Dec. 31 
+15 June 30 
15 Sep. 29 
15 Dec. 31 


15 
JA 


- 25 July 3 
June 1 Aes ‘o. pt. eet es: Jul 3 Jun. 15 | 


ie Fund . 


Pap. pf. 


Sep. 29) | Meichers Dist, pf. 


Aug. 1/| Miiton 


Brick .... 


June 30 | Fare | Corp. 


June 10 | 


Mitcheli ...,. 


Sep. 10 | 3. Mitchell ... 
Do. 


Dec. 10 
May. 31 | Model 


TTR wading ca 


June 18 | Modern Cont, A . 


June 1$ | Monarch Life 
July 13 | Monarch 
Dist. 
June 20 | Mtl. Locomotive 


June 15 | Mtl. 


Pettis 


See 


e 


0 setae 


Pate eee eh eee 


¢ 


a eee ne Omen ears aeneeat teSBt Oppy Res v= Pet MeO Sana 


Mige. . 
Bank .. 


eee 


“i. aaa July 


03 June 15 


Sep. 17 | Louisiana Land :..°¢.50 June 15 

June 14 | Wm. Lowney 

—— M. ive 
Pr — 


A&B .12 
Jun 7 | Madsen Red Lake . 5 
ome 7 | Maritime Tel, 
Do. ptd. 
ne 31 Massey-Harris .. 
_— 5 | & McBrine pfd. 


25 
03 


July 16 
June 15 


June 3 
June 22 
July 14 
i July 14 
12} June 15 
50 July 1 
3 
20 June 30 
07) June 38 
40 June 30 
1.25 July 3 
50 June 15 


1.32) July 
+ 6% July 3 


as : 1.00 June 30 


. +208 July 3 
. 1.75 duly 3 


10° July 3 


June ll 


June 9| 


Golds |} 


ol 
June: 6} 


Min Hecke as 


wot vi soma Sears 


Day-to-day. trading is 
little or no indication of ~~ 
term market direction. Neither 
daily rises or declines’ can gen- 
erate enough steam to push vol- 
ume above average daily turnover 
figure. While a good deal of 
speculative steam has gone out 
of the market during the last 
month, heavy investment type 
accounts aré generally remaining 
intact, investment house officials 
claim. % 

As long as current high. divi- 
dend yields continue, backed up 
by solid investment type hold- 
ings it is difficult-to see any 
}| drastic market drop, At the same 
time, feeling is that by fall in- 
ventory problems will have work- 
ed themselves out and increasing 
impetus of defense business will 
have started a second,’ though 
possibly milder, wave of inflation. 

* af 


McCUAIG BROS, & CO. (Mont- 
real) 

By the third reek in May, a 
representative list of common 
stocks had declined over 20% 
from their highs of a few weeks 
| earlier, This fact we-, however, 
obscured by strength in. a few 
groups such as pulp and paper, 
steels and oils. Credit controls, 
High inventories and declining 
profits in certain lines are among 
the reasons for the prevailing 
mood of caution. In other times, 
when ‘there were Many. more 
speculators along for the ride, 
we would probably have had a 
sharper drop in response to the 
changed emphasis on‘ inflation. 
The growing number of investors 
holding stocks for income (in- 
| cluding institutions) and higher 
margins, probably constitute the 
| major reasons for the limited. re- 
action experienced so far. 

It may be that investors as a 
| whole will continue to look be- 
yond the present period of sta- 


| tionary or lower profits. If they | 
| keep their sights fixed on the) 


further infl&tion, which seems in- 
|evitable in the long run, then a 


serious sell-off is not likely. The | 


question is to what extent chang- 
|ed factors will react on investor 
| thinking, Uncertainty and : the 
| prospect of lower profits have 


| confidence and bring about lower 
stock prices, especially after a 
|major rise. However, there ap- 
pears to be almost unanimous 
j agreement that we will have) 
| more inflation by the end of: 1951 | 
as military spending increases. 
Canadian industries owning | 
| natural resources are in a favored | 
position, but the prospect of 
isome further weakness in New 
| York makes it likely that there 
| will be additional buying oppor- 
| tunities before a strong uptrend | 
resumes. At a stage like the pres- 
ent, good convertible securities 
| affording reasonable yields are | 
| worth investigating. 
* . ” 


\'TRENDS & TIMING (Toronto) 


| time since the outlook for busi 
ness has been as uncertain as it 


June 15 | 
June 20 


June 15 | 


Aug. 1 


Nov. 


June 6) 
June 15 | 
Aug. 3 
June 15 
June 14 
June i¢ 
May 31 
May 15 


June 1} 


June 1 


June 29 | 
June 29 | 
June 8 | 


June 15 


June 15 | 
June 15 | 


June 29 
June 29 


May 16 | 


May 31 


May 31 | 


May 31 
May 31 
May 31 
June 15 
June 15 
Jutie 14 
June 13 


June 13 | 


June 1 


July 16 | 
June 8} 


June 8 
May 21 
duly 3 
fune 1 
June 15 
May 25 
May 25 
Sep. 15 
June 15 
Sep. 15 


May 31 


May 31 | 


June 5 
May 31 | 
June 15 
dune .6 | 
June 15.| 
June 20 
Sep. 19 | 
Dec. 20 | 


June 20 | 


Sep. 19 | 
Dec. 20 
June 22 | 


‘May 31 


5); Do, 
5} Trans. ime. oi. 


June 15 
June 5) 
June 6 


SgTTEREeaei 


en RPS ELE AE Ry AR ge ae Mi 


i} 
June 6 | 


aiattter 


Dividends Declared (cont’d) 


Do. pfd. 1.75 Aug. 15. July 16 
Page-Hersey 55 July 2 June ls 
Paton Mig. June 15 May 31 
June 15 May 31 

July 16 June 30 | 
June 30 May 31 


June 15 

Coup. 26-xe-14 
June 30 June 6 
July 16 June 20 
July 16 
July 16 
04 July 14 
Aug. 1 
July 1 
June 15 
Aug. 1 
July 
Oct 


Do. pta. 
| People’s 
Pickle Crow 
| Powell River ...75+$. is; 
| Power Corp. cssces .35 
Do. Ist ph, sesesy 1, 
Do, 2nd 15 
Pressed etals istk div, 
Preston BE. Dome . 
Price Bros, 
Do, Pfd. 
| Provincial Pap. pt. . 
Purity Flour pf, _ 
Que. Manitou 
| R. & M, Bearings A 7 
—_ Knit. pid, 40 
40 


June 1 
June 15 
July 16 
June 19 
June 5 
July 6 
dune 2) 
Sept. 15 | 
Aug. 15 
Novy, 15 
June 8) 
June 8 
June 12 | 
June 15 | 


. Sept. 
Dec. 
July 
July 
July 
July 
Oct. 
July 
July 
June 30 

*June 15 
duly 1 


i Reinaion Rand .. 
Do, pfd. . | 
| Renfrew Text <. Sa 

| Renold-Covn, A ees 

Do. 

Riverside Silk A . 

P. L. Robertson .. 

| Robinson Little ... 
Rolland Pap pfd. ‘1. 
Saguenay Pwr. pf. 1.0 


June 15 
Jue 20 | 
June 15 | 
May 7 
Tune 


ho po no BO pe ee Ce 


July 25 
July 25 
July 25 
July 25 
June 15 
July 2 
56i July 2 June 
July 16 June 30 | 
5S Aug. 1 July 10} 
July 3 June 8 


July 3 
July 
July 
July 3) 
May 31 | 


wie 3 
St. Law. Pap. ‘Ist pt. 1.50 
Do, 2nd pfd. 
Sarnia Bridge 
Shaw. W. & P. A. 
Do. B . 
Sheep Creek , 
Sher, Williams voun 
Do, Pid. 


June 30 May 23 | 


‘ July 28 
» June 15 
June 15 
June 15 
July 3 
July 3 
July 3 
June 15 
June 15 
June 28 
Aug. 15 
July 16 
July 10 
July 3 
Aug. 1 
Aug. 1 
July 3 
June 27 
July 1 
June 30 
3: July is 
¢ uly 

July 
July’ 
July 
July 
July 
July 
July 


June 28 | 


Do, pid, . June 1} 
Silver Miller ‘ 4.08 
a 
sereeiuntia _ i 33 
Silver Stand. 
Simpsons pid. 
| Southam Co, ... 
| So. Can. Pwr, .. 
Do. pfd. 
Stand. PRadio A.. 
Steaman Bros. 
Steel Co. 
Do. Pid. ..... eeee 
Sterling Trusts 
D. A. Stuart pf. 
| Sun Life 
Super Service St. 
Supertest c & ord, 2. 
Do. ° pid. 
} Sylvanite G. i 
iG. Tambiyn .. . 
| Do. pid. .. 
Taylor Pear. & Car. 
Thritt Stores 
| Tip Top Tailors .. 
Tooke Bros. .. e 
Tor. Gen. Trusts . 
Toronto Iron 
Do. A 


May 
May 31 


May 15 
June ei 
July 


June 20 | 
Jxp Vibe a a : 
June 
June 13 
June 15 


June 18 
June 18 
May 31 | 


June 8) 
June 15 | 
June 15 | 


June 15 | 
ve June 15 | 
| Sonioens Pin. A & B i 

Whe: és cankeans 1.123 
> °.05 
« 1.95 


June 15 
June 15 
June 29 
July 8 
May 31 


00 bo te C8 60 64 00.60 Og OP C0 Whee 


Tuckett Tob. pf. 
Union Accept. pf. 


United Steel .. 

Ventures 

Verney eres pt. “es 
SAR. iva 


July“ 3 
| Waterloo Mfg, pi Ea June 30 
.Waterous Ltd. 0 F 
| Watson Jack -20 
; Westeet Prod. 
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usually been sufficient to shake | 


It has been some considerable | 


#: Law. Corp. Ist | 
pid. 50 
3 i 


i 
iene 3 | tures, due April 1, 1952-61-71, $501,500. Is- 


June 1| 


Sane 20 


June Si 


June 8) 


June 15 


‘is today. Unless there are some 
‘vapid changes in the Seooatiic 
background, business may be in 
for a period of rough going. 
Someone must have misread 
the slide rule when estimating 
how much the proposed war ef- 
fort would cut into civilian re- 
quirements, Either that, or they 
failed to gauge the expansion that 
has taken place in production 
since the close of World War II, 
or it may be that the theorists 
overlooked the fact that public- 
buying in this period was making 
up for six years of shortages and 
that once this had been accom- 
plished there might not be the 
e urgent demand for goods. 


As a climax, we have just wit-| 


nessed one of the greatest buy- 
ing sprees in history. This finale 
was brought on through fear of 
shortages of all kinds just as soon 
‘as the current preparedness 
effort really got under way, and 
how the resulting inflation woul 
devalue the purchasing power of 
the dollar. 

In a matter of 18 months, it is 
estimated that production will 
have been further increased to 
a point where it can provide for 
an all-out shooting war and pretty 
well all the civilian requirements 
as well, Instead of shortages de- 
veloping, we are beginning to 
find that supply has already out- 
distanced demand. New orders 
are dwindling, goods are piling 
up, but, there is nothing to fear, 
the good, old war effort and 
government spending, most of 
which is still only m the paper 
stage, are going to save the day 
and bail out the top heavy in- 
ventories. There is something 
radically wrong with an economy 
that requires government spend- 
ing to keep it going, and those 
that are hanging on the ropes 
waiting for the miracle to take 
place may get a rude awakening. 

The 10-day old price war, 
wich started in New York ; 


| country, is an excellent example 
of what we are driving at. If this 
situation continues to develop, 
the resulting deflation could be 
somewhat disconeerting to those 
who are inclined to be bullish. 
Despite all the talk of huge 
spending, inflation, bull markets, 
etc., our study of the Bank fig- 
ures, which portray what is ac- 
| tually. taking place, is beginning 
{to sound a warning and seldom, 
if ever, has it failed to indicate 
a change in the trend of business. 
i It is our opinion that in the near 
future the dollar will purchase 
more goods, including stocks, 
than it has for some time. 
* 
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|'BARRON’S: The Trader (New | 


York) - 

Despite such testimony of na- 
tional prosperity, despite 
gigantic size of the armament 
program, and despite the unmis- 
able acceleration of its 
momentum, considerable appre- 


hension apparently still exists | 


that defense spending will be 


unable to take up the slack in| 


economy caused by the slump in| gain in second half-year of nearly | 


civilian goods production. This 


point Prof. Sumner H, Slichter | 


discussed in detail in a May 8 
| St. Louis speech. He pointed out 
that more people at work, 
longer work-week and more out-’ 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Goverment, Offerings of 
Corporation and Foreign Securities, 

DOMINION 


Government of Canada Treasury Notes— | | 


| 1% notes, due Nov. 1, 1951, $200,000,000. | 
| Issued May 28, 1951. Sold to the Bank of | 
| Canada at $100. 
Government of Canada Treasury Bills | 
—Due Sept. 7, 1951. $75,000,000. Issued June | 
7, 1951. Sold at $99.81204 to yield .755%. 


MUNICIPAL 
City of Sherbrooke, Que,—3'2%, 4%, 
2°, 3% debentures, 340%, 4% debentures, | 
due Mar. 1, 1952-56-71, 2% debentures, | 


Sept. 15 | 


| due half yearly Oct. 1, 1951-57, 3% deben- | 


tures, due half yay Oct. 1, 1958- 70, $795.- 
000. issued May 28, 1951. Sold at $95.47 


| to A. E, Ames & Go, Ltd., Bank of Mont- | 


real, Dawson Hannaford "Ltd. Geoftfrion, | 
Robert & a sat ais Boulet Ltd., 
| Casgrain & Co. 

City of ihery. "Se: —314%:, 4% deben- 


| sued May 28, 1951, Sold at $93.71 to Oscar 
Dube & Co. Inc., Clement, Guimont Inc., | 


| La Corp de Prets de Quebec, Dawson Han- 


naford Ltd., Gairdner & Co, Litd., J. T. 
Gendron, Inc., Grenier, Ruel & Co. Ine., 

E, LaFlamme Ltd., Lagueux & Des- 
rochers Ltd. 


May 29° es due June 1, 1952-66, $308,400, Issued 
May 31 | 2% 
31 


21, 1951, Sold at $99.037 to Anderson | 
Co. Ltd., Imperial Bank. 
City of Port Alberni, B.C.—4% deben- | 


May | tures, due April 1, 1952-71, $185,000. Issued 


May 13, 1951. Sold at $93.87 to James | 
Richardson & Sons, 
City ef Kamloops, B.C. — 3% °% deben- | 
tures, Die May 1, 1952-61, $37,500. Issued | 
y 31, 1951, _Douent privately by A, E. 

‘Ainen & Co. Ltd 

Town of Morrisburg, Ont.—4%% deben- | 
|} tures, due July 1, 1952-71, $303.000, Issued | 
| May 31, 1951. ~~ at $97.37 to Wood, Gun- | 
S| ay & Co, Lid., W. C. Pittield & Co, Ltd., 
Imperial Bank. 
Tewn eof Acton, 
| due Dec. 31, 1952-71, $362,000. Issued June | 


| 3, 2951, Sold at $96.02 to Dawson Hanna- | 
| ford Ltd., Bank of Montreal, Mills, Spence | 


| & Co. Ltd. 

Town of Lindsay, Ont.—4% debentures, 
| due June 4, 1952-71, $146,000, Issued June 
4, 1951. Sold at $98.02 to Bankers Bond | 


June 1 | Corpn. Lid. 


Town of Paris; Ont.— 4% debentures, 
30. 1952-71, 


i peril Ybank. 

Town of Preston. Ont.—4% debentures, 

Lon June 15, 1952-66, $70,814. Issued June 
Py at $99.47 to Bankers Bond 


» of East Nissouri, Ont.—314% 

tures, due May 1, 1952-66. $10,000. Is- 

poo nha "mn, 1951. Bought privately by 
—— Securities Ltd. 


1-20 yrs, debentures, $4,137,000. 
31.. 1951, Bought ere 
Bros., Fairclough & Co, Ltd. 


Municipal Bonds 
June 12, 1951 
Case: Matur. B 
Victoria ... 3% 
Vancouver . 3% 


ed BS 4 
Regina 
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92 
92% 
8814 
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. 3 
Moose Jaw 3-3% 
Ottawa .... 3% 
Toronto ;., 
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nd | 
| is now spreading right across'the)| 


the | 


City of Timmins, -Ont,—4%% deben- | 


Ont.—4% debentures, 


3) $205,000. Issued | 
June 15 — 4, 1951. Sold at $88.075 to J. L. Gra- | sor. 
} & Co. Lid., Bankers Corp, Ltd., Im- | 
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a gain in gross national product 
of about $25 billions a year at the 
current price level, or $12 bil- 
lions in the coming six months. 
| In the same period, however, ex- 
penditures on defense and for- 
eign. military aid will rise at a’ 
$15-billion annual rate. Fulfill- 
ment of this schedule will involve 
a reduction in supply of durable 
consumer goods and, consequent- 
ily, a small decline in standard of} 
living. But the outstanding de- | 
velopment is the* 


| $20 billions in the gross national 
product, 





New Hi ghs & Lows 


During the ook ended June 8, 
'13 new highs were recorded 


}put per hour would alone spell | Canadian stock exchanges and 32 
June 20 | 


new lows. In the mining group 
there were 2 new ‘highs and 23 
new lows, In the western oil 
| group there were 3 new highs 


and 3 new lows. 
GENERAL 
New Highs—1051 
Angle-Can, Pulp Hotel DeLasalle 
| B.A, Oil pid, Mexican Light pref. 
| Cadn, Canners J. 8. Mitchell 
Cadn, Wali PaperA Sheraton Lid. 
Dominion Tar Standard Chemical 
| Elora Indust. com, ee Paper B 
| Foundation Co. 
New Lows—1951 
| Acide At. A pfd. Fanny Farmer 
Beaver Lum. pfd. Imperial Tobacco 
| British Am, Bank Loblaw A 
Notes Do. B 
Canada Bread Maritime Tele, 
Cadn. Fairbanks Moore Corp. 
pid. Pacific Coyle 
Capital Estates Pro. Transport 
Cent. Nor. Air. B Shawinigan Pwr, 
| Chemical Research 4%2% pfd, 
Confed. Life Sheas Brewery B 
Consurmers Gas Simpson pfd. 
Craig Bit Tooke Bros. 
Crown Trust Twin City 
Davis Leather B Wabasso Cotton 
Dom, Textile pfd. Geo. Weston 442% 
| Dom. Woollens pfd. 
| Famous Players Windsor Hotel 
MINING 
New Highs—1951 
| Central Explorers Citralartic 
New Lows—1951 
Anacon Lead Mackeno 
| Arjon Magnet 
Athona 


ee 
| Bunker Hill New rion 
Cons. Candego Norgold 
Cons, Quebec Northland 
| Estella Powell Rouyn V.T. 
| Geneva Lake Prospec. Airways 
| Golconda Westville 
| Inspiration Winchester 
Lomega 


Yukeno 
| Lynx Yellow Knife 
OIL: 


New Highs—-1951 
Royal Canadian 


New Lews—1951 
Warner 


Calvan 
| Gaspe 


Barons 
| Central Leduc 


| 


Bond Tenders 


5 *?. June 14, 1951, Town of Wind- 
N.S., 4% 1-20-year 
$145,000, Dated July 1, 1951. 


Stock Redemptions 


| Company: Rate Phe Price 
| aRobinson Cotton 
non-cum. pfd. ‘3 Jul.3 $5.00 
os of outstanding shares. 


i*G 
prospective | 


debentures | 


i iadnell! 
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Corporation Bonds 


(Supplied by Investment Dealers’ 


Association of Canada) 
June 12, 1961 


Public Utifity Int. 

Issues: 
%e 
sAlg, Cen. H.B.R. 5 


oe ae: : 


127 


"59 
"17 89 


122 
86 


88 
87} 
92) 
90 


91 
89 
90) 
96) 


270 
93 


89 
98) 
971 
95 
89 
91 
90 
934 
90 


94 
99 
974 


Do, 
Calgary Pwr. .. 
Can. West Nat, 
Gas 
East Kootenay . 
atineau Pr. D 31 
Gt. Lakes Pwr. . 43 
Int. Prov. Pipe 
| Line 
L, St. Law. Pwr. 3 
Maclaren-Quebec 
Power : 
Mtl. Trams. B . 
Nat, Lt. & Pwr, a 
North. Que. Pr 


Do, 
Un, Fuel Invest, 
United Secs, ... 
Wpg. Electric .. 


industrial Issues: 


Abitibi Pr. & P, 
Acadia-Atlantic : 


ugar 
Aluminum Co. . 
Anglo-Can, Oil . 
Bathurst P, & P. 
. For, 
—— 's Nfld. 


— Pulp 
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_ 
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Burns & Co. . 
Can. Steamship 4 
Do, 


Co. 

Columbia Cell. 
Consol. Paper . 
Dom, Textile .. 
Dom. Woolens .. 
Drgden Paper . 
E. B. Eddy i 
English "lec. ... * 67 
Federal Grain .4 ’64 
Gen, Steel Wares 3}. ‘70 
Gt, Lakes Paper 3} °67 
Gt, Plains Dey. . 1-4 = 


MecMillsn (H.R. 
Ex. 


McColl-Fronten. 3 

Mercury Mills .. 4 

Mon, Knitting . 4 

N. S. Steel Coal 33 

Penman’s 

Price Bros. 

Silv. Dairies ... 
Do. 


ee 


Simpsons Ltd. 
Steel Co. of Can, = 
Tor. Eleyators . 

Fin 


Seseeeasesssees 


- 


United Steel .. 
United Grain Gr. 3} 


West. Can. Brew. 5 
*Western Grain .5 ‘63 o 
York Knit. Mills 3] "71 
“Payable in Canada, U.S, or UK. 
*Payabie in Canada or U.K. 
Payable in Canada only. 


#8283 


-U. S. $ Value in Canada | 


Week Ended—June 8 2 
Mon. Thur. $1.06 30/32 
Tues. $1.07 3/32 Fri. _ $1.07 1/32 
Wed. $1.06 22/32 Week's 
Ay, $1.06 30/32 | Hides 


| Cattle 
Hogs 
Copper, Ib. 
ofies, — 


| Cosine, 


Qe 
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Prev. 
Rate Due Bid Ask. Week 
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92) 
103 
89 
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91 
92 
100) 
97 
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| 


| Can, 


| Capital Wire Cloth com. 


} Dunlop Tire pfd. 


i 
} 


| 


i 
} 


| 


| $100,000, Issued May 31, 1951. 7. Sones pe 


| Sold at $98.10 to Tanner & Co, Lid 


Pfd. 
| Guaranty Co. of N. Am, 
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Members The Toronto Stock ; Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


eee LIMITED 
MEMBERS (NVESTMENT DEALERS ASBOCLATION OF CANADA 
Godernment, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E GRASETT & CO. 
Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


ie BRANCH 
3030 DUNDAS ST. W, (opposite High Park Ave.) 


JU. 1167 


MOSS, LAWSON & CO. 


*"MEMBERS THE TORONTO STOCK EXCHANGE 


« 
or have surplus savings imyese . . . hi de adequate 
Pi on 2% for emergence intetance, "etc Sivce aren’  antiched with 


. my ane taste in aoe cue 
with us. c all we can to you 
work out a jenna programa ; 
write; 


for yourself, =” inconvenient to call, simply 
219 BAY ST. 


° TORONTO! « 


*FRANK G. LAWSON « WILLIAM J. KERR * DONALD M. M. ROSS 
*DONALD G. LAWSON « ROBERT B. G. CLARKE. 


EMPIRE 4-928! 


Thinking of Selling Your Business? 


Our experience can be helpful. 
Enquiries invited— 
entirely without obligation. 


Tue Canapa Trust COMPANY 
Huren & Erie Building, Londen, Ontario 


Unlisted Stocks 


Jane 11, 1961 


Algoma Cent. A1.B. Riy. Co. 
Allens Toronto Units .... 
Angle Can. Tel. A 

Ash Temple Ltd. 
Beavharnois L.H. & Pwr. 
Brand & Millen * 

B, C. Sugar 

Brockville Tr. 

Canada Life 

Admiral Corp. 

Fire Insur. ... 
Motor Lamp 
Supérior Oils 
. West. Nat. Gas Co, 
. West. Nat. Gas pfd. 


(Compiled from quotations by Intercity Securities 
Toronto, and Kippen & Co Montreal) 


— 


Lambton Loan Sarnia ..,. 
Laprairie Cdm. 
Laprairie pfd. 
Manufac. Life Ins. 
| Medical Arts Bldg. Toronto 
Mississaugua Golf 
Monarch Life 40° jae 
| Mountainview Apts, pf.. 
Nat, Drug & Chem. Co, hn 
Nat. Drugs & Chem. pf. 
| Nat. Life 25% 
N. B, Telephon 
Ss} Niag. Areh: 

«. | Northern Tel. Com. 
20, 00 | Oakville Golf Club ...... 


Ask 
10.75 
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Can, 
Can, 
| Can, 
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|} Ont. & Que. Riwy. 
5% Cap. Stock 
.«. | Ont. Jockey Club 
155.00 | Peller Brewing Com 
68.00 Peller Brewing pf. 
«a Prov. Bank of 
| Prudential Trust 
.«+. | Reliance Pet. Pf. .... 
19.00 | Ritchie Cut Stone pi 
Robinson Cot. in.) pf.. 
Rosedale Golf ... 
St, Andrew's Est. “Un. 
Sawyer Massey Com, 
Searboro Golf 
Sec. Stand. Royalties pf. 
Sincennes MeN’ton Tugs.. 


Carlton Club 
Chase A. W. Units 
Colonial St’'mships Com, 
Do, pfd. 
Com, Finance torp. 
Com. Life 10% pd. «..+s0 
Continental Life Insur. 
Cooksville A 
Cooksville B 
Cuban Can, Sugar Com... 
Detr’t International Bridge 
Dover Industries Limited 
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Dupuis Freres Fe ns 

Em, Life Ins. 

Empire Life Fully a 
Essex Packers Com, 
Essex Packers Pid, 

| Fibre Products and 

| Foreign Pwr. Rag 

Galt Brass 

Goderich neo ‘& Trans. 
| Granite Club 

Grt. Britain & 
Grt. West Life 
Guardian Realty 
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Summit Golf 
Sun Life Assce. 
Tor, Maple Leaf B’ball Un. 
Un, Co-Op'’s Ont.-Pid. 

. | Un, Parmers Co-op. 
| Un, Grain Grwrs’ A ,.... 
Un, Steel A pfd. 
Universal Cooler {com.).. 
Victoria & Grey Trust. .. 
Victoria Tr. & Savings. .. 
Waterloo Tr, & Savings .. 
Wood Alex: Units 

Do, Com. 

| York Downs Golf NFT.. 
York Downs Golf Fr Trans. 
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Gurney Products Com. . 
Do, 


‘ nbn 
Ssekesess 
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| Heaps Waterous Com. 

|} Husky Oj] & Ref. 

| Imperial Life new) 
Indus. Mortge. , $50 par 


gs 
os 


255.00 


Ltd., 


Ask 
155.09 
88.00 


430.00 
20.00 


9.00 


283.00 


ty 


Investment Trusts 


Bid 

Affiliated Furds ........ ‘ 4.82 

alanced Funds 15.94 
an, Invest. Fund . 

i Corporate Invest, ....... ‘ 
| Commonwealth Int. 
| Investors Mutual 
Leverage Fund 

| Mut. A Funds 
Resources of Can. 
Timed Invest, .........- oe 
Trans-Canada . 

Do. B 


Bond” Redemptions 


Bond Issues: Rate Year Call 
*Un. Secur, Ltd. 
Coll, Tr, Bds. 
Ser. A & "B . 3% 
*All gutstanding. 


Vietorid Harbour Separate Schools, Ont. | 
—4%% debentures, due Dee. 15, 1953-71, 


Price 


1952 Jul. 9 $100.50 | 


ereve 


setes 
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vately by Harris McKeen Goss 

Lethbridge Schoo! District No, 7 (Rural), 
Albverta—4°%, 452% debentures, due June 
1, 1952-61-71, $202,800. Issued June 1, 1951. 
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HOW TO MAKE 


1000 CALLS 


A WEEK 


ooo IN CANADA 


With even the largest sales force you must inevitably 
ignore some accounts at times . . . you also use 


selective business paper advertising to keep your customiers 

informed. 

ae aan ees, there are one or 
ness papers to carry your messages to 

exactly the field you want to reach. Su it your per- 

endl aula by regular contacts business papers, 

and keep all your customers infor all the time. 


_, This paper is a busisess paper—ene of 100 wade . . . technical... 


service . . . and management publications covering every section 
of Canadien business end industry. 


KN WHEN YOU WANT TO TALK BUSINESS 


Ask 





* Fine sheep and goat 
leathers .. . fancy and 
embossed leathers, 
Shearlings, dyed 

-lamb.and Movton 
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NEW TORONTO 


Enjoy .the: pleasing: fragrance of 
Old Chum:....;:a “distinctive. characteristic 


of ‘this-mild, mellow tobacco. 
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Tax F oundation Official Looks at Government Spending 


Dr. J. R. Petrie, director of re- 
search, Canadian Tax Founda- 
tion, warned the recent annual 
meeting of the Canadian Manu- 
facturers’. Association at Mont- 
real that Canada faces a grave 
problem with new welfare 
spending looming ahead. Here’s 
a digest of his adtress: 


By DR. J. R, PETRIE 


_ Inflation is as great a threat 

ito our “security as Russian lm- 
perialism, Unless it is brought 
under control there is grave 
danger that our defense program 
Will collapse. 

Most of the inflationary pres- 
| sure to date has not-been caused 
directly by. defense spending in 
Canada—the defense program 
jhas not really swung into high 
|gear yet. An important factor 
| has been inflation abroad’, parti- 
| cularly in the United States. 
| But I believe the most import, 
| ant -inflationary pressures ¢-are 
| internal,»and that it is possible to! 
bring them under control. These) 
| pressures are in Jarge part the| 
| fesult of our anticipation of future 
| commodity shortages and further 
| price increases, 

Inventory Position 

Last. year business built up 
very heavy inventories, which} 
| showed a net addition of $700) 
| millions over 1949, and capital 
| expenditures rose sharply to $3,-| 
| 316 millions on private account, | 
| Consumers scrambled to buy} 
|durable goodg in the greatest 
| spending spree in our history. | 
|Last year we spent $11,810 mil- 
|lions on consumer goods and 
| Services, nearly $800 millions | 
|More than the year before, Sales! 
|} of new passenger cars were 60% | 
\greater “than in 1949, and we! 
| bought twice’ as many electric) 
| refrigerators as the year before. | 
‘Our’ spending cut sharply into 
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The Tobacco of Quality ! 


CUT COARSE FOR PIPE— CUT FINE FOR ROLLING YOUR OWN 


AUSTIN A-40 PICK-UP. 
%’-Ton Capacity 


poeonw 


t truck in its role 
livery, or station 
he books of 
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TheAustin A-40 ligh 
as a pick-up, panel de 
s written on t 
e of Canadian busin 
raising reco 


wagon, ha 
every typ ’ 
cost-saving, efficiency 
thats without precedent. re 
Tt.is the unvarying record of ign 
trucking ‘efficiency which - st 
Canadian operators hundreds 0 ck 


rd 


; 


saving,.. which was. about 30% 
lower .in.1950 than in 1949, 'The 
volume. of bank loans has gone up 
steadily every month. 

During the first quarter of this 
year the volume of spending kept 
increasing. Retail sales were 19% 
greater than a year ago, and 
motor car sales showed a 37% 
increase in March, New capital 
expenditures for this year were 
estimated at £537 millions (14% 
more*than last year’s record.) 

The impact of this very heavy 
expenditure is the root cause of 
Canada’s inflation. Production 
has not kept pace with demand. 
For the year 1950 the real product 
per capita increased only by 
something more than 1%, while 
consumer expenditures increased | 
by 6.5%. : 

As a larger part of the national 
product is diverted into ‘defense | 
commitments, there will be fewer! 
goods for consumers, and ir the! 
absence of strong measures of! 
control, runaway inflation seems | 
inevitable. 


How Control Inflation? 
There are two schools of! 
thought on controlling inflation. | 
One advocates direct controls on| 
prices, the other relies upon in-| 
direct controls by monetary and| 


| fiscal policy, The Canadian Gov- | 


of. taxation as a supplementgry | 
measure of credit controls, has a 
better chance of curbing inflation 
than any possible alternative. 


The tax structure should seek 


‘to avoid the excessive impairment 


of incentives to. work, to save, to 
invest and to operate business 
efficiently. : 

Deferment of depreciation of, 
certain types of assets represents 
a short cut to the desired restric- 
tions which avoids the difficulties 
of direct interference. 


Excess Profits Tax 


It is with :fluch satisfaction that | 
one notes Mr, Abbott’s continued | 
refusal to impose an excess profits | 
tax. Its two general concepts— 
that average earnings in the past 
or a percentage of capital em-| 
ployed in the business can be used | 
to measure what are “normal” 
profits and what dre “excess” | 
profits—both are theoretically un- | 
sound, Neither concept can be) 
implemented practically because | 
of wide variations among differ- | 
ent industries and among in-| 


| individual companies: within each 


industry, 

Excess profits taxation strangles 
productive effort, penalizes small 
and growing corporations, con-| 


tributes to wasteful expenditure) 


says the old age security program 
will be implemented this year. 
Last week Senator Crerar noted 
that spending for public welfare 
had increased fram $208 millions 
in 1939°to $801 millions in 1950. 
The proposed old age security 
program would cost an extra $250 
millions. I am appalled at the 
thought of building this load into 
a federal tax structure which is : 
already exercising considerable) ggfrecraft 
economic pressure on every in-| 
come group, including the very| RE ae : 
wealthy, The rate on the top in- | !# 30 years."Bristol” pistom engines 
come, tax bracket is now 100.8%.| p00. poi da iralition’ od 
There i i HEP alee by : 
lisse tances ee antl reliability and efficiency, which 


go without impairing the national | is being worthily upheld by sleeve« 
economy by impeding productidn, | ; : Z 
saving and investment, ~ : valve engines in world-wide 


I cannot answer the query how | service today. Concurrently with 


| high is too high? Colin Clark, an} « 


| 
outstanding Australian economist, | “ied development ‘of the 
suggests the critical level of taxa-| Hercules and Centaurus, experience 
tion is. reached when it takes up|. | . : 
25% of the national income, and | * Seimg gained, an the test-bench 
the late Lord Keynes agreed with | ; ; ; 
him, We know the breaking point | and ie ennviety, seh Samet 
comes much sooner, the lower the | of gas turbines which will sustain 
income per capita, the more re-| 
pressive the tax system, and the) 
more scarce resources are used up. of “Bristol” aero. engines, 
It is estimated the total expendi- 
tures of all governments in Can- 
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ernment has resisted the ‘strong’ and is therefore inflationary, and | 
pressure for price control, and| ‘8 difficult to administer. 
has elected to make full use of} Turning now to the attack on 
indirect controls, I believe that| Consumer purchasing power, there 
this is sound. Under price ceil-| are two main fax weapons, (1)| 
ings inflation continues. in the} the persona] ‘income tax, and (2) | 
form of reduction in quality,| commodity taxes, The income tax | 
black market transactions, and the| seems the fairest way of reducing | 
‘failure of industry to produce the| consumer purchasing power, But | 
kind’ of quality goods that the| there are definite limits to the) 
market. demands. Furthermore,| intensity of its use. Heavy income) 
price control is unworkable with-| taxes act as a strong deterrent} 
out wage control, rationing, mate-|to the incentive to work harder| 
rial allocation, pretty complete| and longer. Income taxation may | 


| regimentation. of the economy, In| backfire if groups in a’ strong! 


the event of open war, there must} bargaining position are able to| 
be full mobilization of all our| secure pay increases to offset*the | 
resources, Under present condi-| tax bite into their take-home pay. | 
tions, it would result in frustra-| Existing basic exemptions would | 
tion of our goal to increase! have to. be lowered substantially | 
production. lif the income tax is to reach a’ 
The Government’s announced | substantial part of-the total vol- 
policy of indirect controls strikes} ume. of consumer purchasihg 
at the root causes of inflation. By | power. This would be undesirable 
means of credit control and the| from the viewpoint of administra- 
heavy taxation. of purchasing| tive costs and of the lowest in- 
power, it. is. proposed to bring; come groups. Finally, heavy 
effective .demand into some|/income taxation cannot. induce 
reasonable balance with available} saving, 
supplies. ' Commodity taxes, the remain- 
The great difficulty in putting| ing weapon in the .tax arsenal, 
an economy theory to practical; have long been in general dis- 
application is that we cannot tgll| repute. But, as long as living 
accurately what the result of a| essentials are exempt, the choice | 
given dosage of indirect controls| of being a taxpayer or a saver is| 
will be. Adjustments have to be} left to the individual. Commodity | 
made quickly before irreparable | taxes are taxes on spending, while 
damage has been done. |} the income tax tends to be a tax 
For this reason I have for many | on saving. 
years been opposed to taxation} Ih a tax system where the| 
as an instrument of control. But| personal income tax ~ dogs not 
we are’now faced with a grave| reach much more than half the} 


economic emergency, and polity 
is necessarily a choice of evils. I 


am convinced that a judicious use | 


' working population, I am con-| 
ivinced that a heavy dose of | 
| commodity taxation. is necessary | 


per track per year—ever} 
Whether you are ha 
“equipment from job to } 
door to door, or ¢ 
loads on long hauls, 
Austin A-40 wi 
record’in money saved an 
achieved. Talk it over, now, 
nearest AUSTIN dealer. 
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in this country. Whether the re-| 
| cent budget provisions «are too) 
light or too heavy I do not know. | 

I am fully aware of the argu- 
ment that these taxes are infla- 
tionary because they’ result in| 
higher prices; The point is that} 
if consumer demand can be held 
in control by pro tem price in-| 
creases, there is a good chance of 
achieving some degree of price} 
stability in the future. 


Indirect Controls 

It i$ too early yet to get an) 
over-all picture of how the indir- 
ect controls on credit restrictions | 
and taxation are operating. Un-| 
doubtedly credit control has 
reduced inventory stockpiling and} 
hit hard at the purchase of dur-| 
able goods by consumers, The} 
increased corporation tax, to the} 
extent that it is not passed on to! 
the consumer, will reduce’ the) 
ability of many businesses to/ 
expand out of retained earn‘ngs. | 
The deferred depreciation will) 
undoubtedly prove a strong deter- 
rent, tax-wise, to new capital 
expenditures on a wide front. In|} 
short, it looks as though much of} 
the capital investment pressure 
might be -contained by existing} 
regulations. If they are not severe | 
enough on non-essential outlay, 
they can be tightened by length- 
ening the period of deferment. 

The most important result from 
the attack on consumer spending 


in thé motor car. market. The 
Financial Post reported on May 
26 that a coast-to-coast survey 
shows sales of new cars down 
anywhere from 15% -to 60%, de- 
pending on the make. 

The tobacco trade reports a/ 
17% reduction in cigarette and) 
other tobacco sales ‘since the | 
Budget. 

The weakness. in the control 
program is the attack on consum- 
er spending. The attack can be 
sabotaged by insistence upon pay 
increases to offset. the additional 
tax burden, If this part of the 
program is sabotaged, perhaps it 
will not be so much because of 
deliberate intention as a failure to 
understand the principles in- 
volved. It needs considerable 
explanation, if the reaction in 
some quarters of the Opposition 
Benches in the House of Commons 
is any. indication. Personally I 
am getting very tired of special 
pleading. We are fated with as 
grave a crisis as ever in our 
history. a 

Government Spending . 

Restraint is the jdint respon- 
sibility of governments as well as 
individuals, The current federal 
budget carries a token reduction 
of $35. millions in non-defense 
expenditures, and the Minister ‘of 
Finance promised that “we shall 
spare no effort to achieve the 


” 


ada this year will be about $5,000 
millions. If the national, income 
increases as much as the official 
estimates for this year, this means 
that the total tax burden will be 
more than 30% of the total na- 
tional income. 


Most people seem to approve of 
the government's welfare policies. 
But I suggest we are asking for 
cake when the indicated diet is 
bread. If I am correct in my fore- 
boding that social security may 
be had only at the expense of our 
national security, then there is no 
real alternative. If our economic 
defenses are sacrificed, then you 
can be certain that the forces 
that will burst through this breach 
will place social security in the 
realm of mythology. 
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frill, = AEROPLANE CO. (CANADA) LTD., 


223 International Aviation Building, Dorchester Stteet, Montreal 3, Canada 


A Corner in Rubber 


This isa small part of a large synthetic rubber plant,,.serving as a 
réminder of the kind of products and services provided by Inglis. 
For. industries such as rubber, petroleum, and chemicals Inglis 


builds pressure 


vessels, pumps and compressors, fractionating 


columns and custom equipment of many kinds. Through associ- 
ates in specialized fields, Inglis offers expert engineering assist- 
ance to designers of such plants. Manufacturing facilities unsur- 
passed in Canada complete a service which is available:to you 
now,.or when the need arises, 


Manufacturers with World-Wide Resources 
for all Basic Industry. 


John Inglis Co. 


DISTRICT OFFICES —— MONTREAL WINNIPEG CALGARY 


CANADA 
Limited, Toronto, Canada 


AND VANCOUVER 
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|Basé Metal Mines in’ WWest Ontario?” 
Interest Rises in ‘Numerous New Wea 


By GORDON M. GRANT icent dritting with a much’ more Buffalo group, with Canadian 
“If you want to make a dis-! thorough exploration program: interests participating, have been |: 
covery of base inetals, better} warranted. ing an extensive copper 
make jt in Quebec rather than; The favorable greenstones belt | occurrence with an intersection of 
“| Western Ontario if you want {o| in which Headway and adjoining | 3.66% copper over 144 ft, re- 
arouse the public’s attention. The} Coulee) Lead & vine: find their) ported in one hole. Altogether 
public just isn't interested in-base} big replacement zone ex for | 20,000 acres is involved, 
|metals in Western Ontario. | many miles and could conceivably | 6. On Michipicoten Island, in 
‘Something: special’ will probably | be productive of numerdus base | Lake Superior, Roche Long Lac 
be required to change that atti-| metal occurrences, “¢, | recently has restaked and started 
tude.” | 4, Not far from Confederation work on old r showings | 
| Despite the fact that public; Lake, in the Uchi Lake district,| with character saneion reported | - 
interest in Northwestern Ontario} Heath Gold Mines is embarking 


-i base “metal mining has never 


on a drill test of what was once 


to run 4% copper. A zone width 
of 8 ft. is reported and showings 


Was thrown in her car up some trees, 
Then she cried, dimbing higher: 


reached fever pitch—as reflected 
in this: statement of an operator! 
in the distriet—many authorities 
rate base metal possibilities of 
those vast areas rather highly) 


a gold prospect but what appears| extend for some 4,000 ft. 


to have much more interesting} Many other properties could-be | 
possibilities for its zine and| mentioned. There is the old! wat : 
cone pose present ne oe Zenith zinc mine which caused a| J. D, BARRINGTON 
: omics e zone is 0 ed by __ 
@\and interest in the region has) trenches for 1,400 ft. aon . somata daclation te has been appointed president of | 
| been growing sharply in recent) There has been heavy staking| the Werner Lake area, Rexora is| Polymer Corp. He was form- 
| months. in the general area. A nickel-|taking a new look at cobalt; erly vice-president and general 
| Here are a number of develop-| copper discovery has been ma@®€ chances. Old government reports! manager of Dominion Magnes- | 
ments which have tended to point) at Lost Bay in the Confederation | suggest that old silver mines of| jum Ltd. 
| Lake area as well but Transcon- | the Port Arthur area had a fair; 
tinental Resources has dropped its) amount of base metals associated | 
option on this particular ground. | with them and that, combined, | prices, most of the better beee | | 
5. At Mamainse Point, on the) | they might permit a base metal | metal properties in British Col-| 
east shore of: Lake Superior, ‘and! mining operation, |umbia and Quebec which have 
not far from Sault Ste. Marie, a Under the spur of base metal| been “on ice” for many years | 
i .+—|have been getting a pretty! 
| thorough combing over. That 


“Gat me down — I'll retire 
As I should have .. . with new B.F.G's.” 


Extra mileage . . . economical mileage .. . has slways been. feature of 

B.F.Goodrich Tires. They have longer-lasting, coclercunning robber \. 
compounds, exclusive products of B.F. Goodrich world-famous research. The rugged 
body design, the exceptional toughness of B.F. Goodrich treads give you the safe, 
long, trouble-free mileage you want, increasing your motoring pleasure. Be sure to 
see the new B.P. Goodrich Silvertown Tires at your nearby B.?.G.-Desler’s, 


B.F Goodrich Tires 


‘BEST IN THE LONG RUN 


ANAD Zee up new interest; 

| 1, International Nickel-Co. has 
| announced plans for a new drill 

| exploration program for its prop-' 
| erties at Shebandowan Lake, 60 
}miles west of Port Arthur, where 
| about @. million tons of material 
| averaging just under 2% nickel| + 


is reported indicated. 


Inco will use two drills. Kenora 
Nickel and other operators are 
also. interested in surrounding 
properties. 

2. Widespread staking at 
Lumby Lake, 50 miles northwest 
| of Steep Rock Lake, where Nor- 


Upsurge i in Mining Activity 


Litt for Maritime Economy ise Prospectors have tra- 


Renewed interest: in base metals | rate of 500 tons daily eres | 


gives an area like Northwestern) 
| Ontario a much better chance of _ 
having its base metals chances 


ditionally sought gold. It is quite} 


possible that many excellent base | 
|metal shows have been passed | 


Massey? -Harris Ca 


Sales at Record 


Sales of Massey-Harris Co. in 


,High volume of businéss, which 
| makes for lower unit costs, and 
ithe modernization. program of 
|postwar years has made ”" 
satisfactory results pssible, 


matinee soe 


St. plant. New plant will ‘house 
| machine tools and will. add to 
capacity. through modernization 
of present operations. - -It'is hoped 
| to have the plant in operation by 


properties due to current high! with 250 tons prewar. An’ up-to- hy h p the six months ended April 30, 
demand, modernization of the} date plant is being installed and | |over simply because showings 0 1951, were at a record high. Excavation-.- will. -start-. this-|will cover an entire block and 
coal mining industry, develop- ia new shaft is being sunk, This’ lead, zinc, and even copper, were | Despite rising costs earnings | August on a $2.5 million machine | will probably be the largest ma- 


ment of a new barytes property | project is expécted to provide | | of little interest in other years, were also “very satisfgctory. ” | shop addition at the Toronto. King | } chine shop in Canada. 
are among the new factors which, work for about 200 -and is ex- Ne 


' company official states, August of next year. The- plant 
|} anda plans ‘further exploration of 


|a .wide shear zone carrying low 
| copper values, opens a new area 
j-to development. 


| 3.In. Onaman 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters ies 


Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


northwest 


Post-hole digger? 
yo The badger is an extraordinary 


tunneler. 


Hunting at night, the badger noses 

“around underground burrows for ground 
squirrels. If he ‘finds a tenant, he sets to 

work with sharp claws:and powerful forelegs. 

In a remarkably short time:he has dug out his 
quarry : . « The badger is a valuable pest 


destroyer and decors Beeipction. 


Ndeerd Unspoiled 


YOURS TO PROTECT—YOURS TO ENJOY 


CARLING'S 


THE CARLING BREWERIES LIMITED 


WATERLOO, ONTARIO 
@ 


What does comfort cost per pound? 


of Little Long Lac, 
| Headway Red Lake has indicated 
700 tons to the vertical foot of 
zine-silver-lead ore through re- 


are making for increased activity 
in the Maritime mining industry. 


The biggest outlay in any one | 
section of the industry is in coal 
|mining, where the Federal Gov- 
fernment has authorized loans up 
to $10 millions to mechanize and 
modernize operations. Aim is to 
|make Maritime coal output com- 
| petitive with other fuels through 
jan improvement in the quality 
|of the product and an increase 
in the production per man. 


Largest operator, Dominion 
| Coal Co., has been granted a gov- 
(ernment loan of up to $7% mil-| 
ilions and. is throwing’ in $5% | 
|millions more of funds borrowed | 


area, 


| privately and from its own re- | 
}sources. Its progress is covered 
more fully elsewhere in this. is- 
jsue. Some smaller loans have 
also been authorized by the gov- 
jernment to othgr operators, 
| although the total so far has been 
small. 


Not only is the Nova Scotia in- 
dustry benefiting, but also New | 
Brunswick’s Grand Lake coal 
basin. There two large draglines | 

were added last year, one through | 
federal aid, bringing the wera | 
number. in. operation to three. } 
These strip the overburden, are | 
producing one-half of total out- 
put of the field which until recent 
years has been mined by under- | 
ground methods. 
In. base metals, Dome Explora- 
j tion (Canada) Ltd., a subsidiary 
of Dome Mines, is providing to 
| St millions for Mindamar | 
| Metals Corp.’s treasury to bring 
| the latter’s zinc-lead-copper prop- | 
erty’ at Stirling, N.S., into pro- | 
duction. The property was a 
producer prewar when it was | 
owned by British Metals Corp., 
2.21 | but was shut down and its plant 
e sold. Plans are for a production 
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Heres: a new way to look at any Shell product 


Growing uses for petroleum—now 
our largest source of “portable power’’ 
—help raise our standard of living to 
highest point in history... 


Strong man for sale: 


An ancient dream of “casy: living” was to own 
Aladdin's lamp, and “wish” the hard work done. 
Now the dream comes true. Petroleum and natural 

s furnish much of our energy requirements. Petrol- 
eam can be bought at reasonable prices, amywhere in 
Canada, It’s ready to tackle almost any job you 4sk. 


Take home some sun: 


Let's look at a en of Shell fuel oil, for instance, 
7m a new fF yt t costs you about half a — as 

= of cigarettes youre actually buying 
more than 9 product. Your gallon of fuel 
iy “8% Si uhds”™ of apie summer 
See warm your home . . . protect your 
Pca from the winter cold. 


: A penne: company. 
4 serves all = 


> 
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‘Faster farmwork: 


Give a farmer a gallon of Shell diesel fuel, which will 
weight about 814 pounds, and you're giving him tire- 
less mechanical muscles. You're Helping him cultivate 
a lor more land in less time. You re giving him an 
easier life. And incidentally, you're helping him give 
a lot more food to a very hungry world 


For 2 ice cream cones: 


A gallon of Shell | gasoline costs—without taxes— 
about the same as 2 large icc cream cones. It contains 
the energy to transport you and your family 15 co 20 
miles . . . on business, errands, or tecreation, Petrol- 
cum is ‘portable power available—for your 

and convenience—anywhere in 


SHELL OfL COMPANY 
OF CANADA LIMITED 
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|Columbier 2% 


| pected to be in production a the 


end of this year. 
A lead-zinc property is hel 
explored in the Brookfield area, 


'N.S., by Minda-Scotia Mines, a 
| subsidiary of Mindus Corp., which 


also holds a substantial share in- 
terest in Mindamar, Approxi- 


|mately 300,000 tons of lead-zinc 
|ore has been indicated. The de- 


velopment of large copper de- 
posits in Gaspe, Quebec, has also- 


|created renéwed interest in ore- 


bearing possibilities in Northern 
New Brunswick which has gen- 
erally similar geologic formations 


i and history. 


The New Brunswick Govern- 


| ment arranged for an aerial mag- 


netometer survey by the Geolog- 
ical Survey of Canada, with the 


/cost borne by the Federal Gov- 
| ernment, 
| tensified in 1950 after diamond 
| drilling revealed new lead, zinc, 
}copper and silver ‘possibilities, | 


Exploration -was_ inh- 


The economic value of the de- 
posits has not been established, 
but work is continuing in view 
of the favorable indications so 
far achieved. Both government 
and private interests have taken 
part in the work. 

Any base metals production 
would be a straight gain for the 
province, because none is at pres- 


}ent produced in the Maritimes, 


although the new Nova Scotia 
development will change that. 


Copper properties are also be- 


| ing explored by several large 


mining companies in the area be- 
tween Tatamagouche and Went- | 
worth in Nova Scotia. 


In Nova Scotia, also, Maritime | 
Barytes is opening up a new mine | 
and plant which will produce | 


| white barytes by a flotation proc- 
}ess jat the rate of 20-25 tons a 
'day. It’s expected that this new 


operation will be going this sum- 
|mer if deliveries of equipment 
are on schedule. Increased de- 
mand for barytes has been ex- 


oe by Canadian Industrial | 


Minerals. 


Unlisted Mines, Oils 


Approximate quotations, 3.30 p.m., June 


11. subiect to confirmation and change. An | 


asterisk (*) indicates an increase in price, 


a dagger (+) a decrease in price. 


Bid Ask 
Abenakis 2.664 
Advance a 6 64 
Alexander 2) 4 


McCunig 
McManus 
Metalore 

Miles RL 2 
M.Scotia 110 115 
Mindus 46 53 
Mink 1 2 
Mt Keno — 31 
Mohawk P 1) 2) 
Mistassini 4 6 
Murmac 


Angus 
Anna‘que 
Arctic 
Argonaut 
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How much work can we save you? 


rrom toy-maker to doctor, from car-maker to broker— 
men in every business and profession, accomplish more 
with less work, in far less time with Dictaphone’s fabu- 
lous’ dictating machine’... . the Trmz-Masrer! 

So successful is Trme-Master, that it has broken 
all sales records in Dictaphone’s 56-year history. Here 
are just a few of the reasons why: 


1. Trme-MasrEr is as easy to use (and just as handy) 
as a telephone! No waiting for a busy secretary .. . 
you record every thought as it occurs—record impor- 
tant phone calls—dictate when you want, when you 
have time to concentrate. TimE-MASTER users agree 
that this availability is the main reason they get so 


_ much more done, with less strain and effort! 


registered trademark of the Dictaphone Corporation 


DIGTAPHONE 


2. Trwe-Master puts your words on a plastic Memo- 
BELT . . . the most convenient dictation medium ever 


devised. Unbreakable! Can be mailed (5 at a time 
for 4¢), filed or discarded. Time-Masrer is portable 
. . . 89 small it fits in a desk drawer. Works on all 
electrical currents. You can take it home or on trips— 
even use it on the train—mail back your dictation. 


3. Truwe-MASTER is a business investment that will 
bring big returns for a minimum of 10 years, at a 
monthly cost of little more than one business telephone. 


Find out for yourself how much work 
Time-Master can save you: 
Let us install Time-Masrer equipment for you and 
your secretary. You use it, see how it streamlines your 
own, work. There’s no obligation. You owe it to your- 
self to at least try ‘Timm-Masrer, learn how it steps up 
your ability to get things 
done. Use the coupon now! 


Dictaphone, the greatest name in dictation, is the 
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Dictaphone Corporation Limited, 
Dept. FP410-A, 629 Adelaide St. W., Toronto, Ont. 


[] Please’ calf me’ for an appoiriimént fo install Time-Master for 
o trial period, 
[J Please send me your free booklet on dictation, "Time Itself.” 
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‘orming of 
TEEL PLATES 
SHAPES | 
PIPES & TUBES | 


Mannfacturers.of MACK Back-W ash Industrial W ater Strainers 


E. B. MAGEE LIMITED 
ie EDWARD B. MAGEE, General Manager 
PORT COLBORNE, 


e Toi 
EM. 3-5733 | 


often lengthen the 
usable life of power 
pleat equipment and 
boifers. Part of good core lies in regular 
inspection by men trained to recognize early 
the conditions that would lead to trouble. 
Inspection is en accompaniment of our insurance. 
The Company’s reputation for inspection effective- 


of twenty-five competitors. 
Get ‘insurance protection plus the benefits of 
inspection. it’s a stitch in time that can save 
production, money and maybe lives! 


The nee Inspection and 
Insurance Co. of Canada 
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side story of the TO-24 


When two-legged people have : finish the 
fight and do the job. oi 


Real guts — that’s what the world admires «= man 
or machine. 


You can’t define what makes guts in a man, but you 
can “analyze” the fighting, working, dogged innards 
of the Champ, So let’s put the X-ray on the TD-24: 
Drawber Hersepewer: 148 i 
delivered at ths Gromer im ollichel taal. oe 
Synchromesh Transmission: you “shift on-the-go,” 
with eight speeds forward, eight reverse for faster 
time cycles with more pay dirt per cycle. 
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Diamond drill. exploration of 
property of Minda-Scotia 


ines in the Breokfield area of\) © 


Neva Scotia has outlined a sub- 
stantial tonnage of ore which ap- 
parently warrants early. under- 
ground exploration. 

Dr. R. A. Halet, who is directing 
operations, estimates that 13 dia- 
mond drill holes have esta 
300,000'tons of ore a ing: 
lead arid 3.0%. zinc, represented by’ 
a length of 360 ft., a depth of 425 
ft. and an average thickness of 24 
ft. This ore shoot is still open to 
the east and to depth with further 
drilling proceeding to the east. 

As the grade of ore indicated 
should be profitable—gross value 
works out at $22.60 a ton—and 
the best values were secured at 
depth, Dr. Halet expects that 
when the occurrence is more fully 
outlined by. diamond i 
underground work will likely fol- 
low. 

So far drill exploration has 
been confined to a length of 600 
ft. but the favorable formation is 
stated to extend for some 12 miles, 

” * J 
Cronin Ore High Grade 

A second carload of ore shipped 
by Cronin-Babine Mines to Trail 
smelter has provided further evid- 
ence of the high grade character 
of ore available at the company's 
properties, 

Gross value of contained metals 
worked gut at $134,51 per ton, 
President Leslie C, Creery re- 
ports. Net smelter value after 
freight and treatment charges was 
$95.85 per ton. The shipment 
averaged 0.045 oz. gold; 28.8 oz. 
silver per ton; 23.5% lead; 30.0% 
zinc. ‘ ¢ 

A series of shipments of select- 
ed ore is planned from the Cronin 
workings while preparations for 
milling are under way. In the 
latter connection, Mr. Creery re- 
ports that directors have appoint- 


ed Wrights Engineers Ltd., Van-. 


couver, to take charge of design 
and supervision of mill installa- 
tion, . 
* 7 . 

“Sask.” Expects Record 

Expenditure of at least $3 mil- 
lions and possibly as much as $4 
millions on exploration and de- 
velopment of Saskatchewan’s 
northern mineral resourées is ex- 
pected this year, Saskatchewan 
Resources Minister James H. 


estimate of “at least” $3 


part 


company’s Ace Lake mine is ex- 
to develop as a en. 

ably larger producer the 
company’s original Great Bear 
Lake mine. eA . 

Hudson Bay exploration & De- 
velopment Co,, subsidiary of Hud- 
son Bay Mining & Smelting Co., 
plans fairly large scale operations 
on_ its two new concessions near 
Flin Flon and Waddy Lake in 
search of gold, copper, lead and 
zinc. 

* * 

Cut Silver Price But — 

A reduction of 2.4lc an‘oz. in 
the United States price for silver, 
to 87%4c U.S. an ounce, reflecting 
quiet demand during the summer 
months, had an unfavorable effect 
on the share market of Canadian 
silver producers but will have 
very little material effect on their 
profits. 


Generally Speaking, ‘all. the’ 


leading Canadian producers of 
silver appear to be doing fairly 
well. Silver Miller Mines, premier 
producer, reports the following 
wire received from Harry G. Mil- 
ler, vice-president and mine man- 
ager: f ‘ 

“Now bagging high grade or 
from the 560-ft, level at Silver 
Miller mine. This is a downward 
extension of the 502 high grade 
vein which is still producing ex- 
cellent high grade above the 500- 
ft, level. At the La Rose, the new 
shaft is now operating on three 
shifts to rush rehabilitation of the 
old main working. One heading 
and two ‘raises all in good mill 
rock are being driven on the No. 
6 vein 200-ft level in No. 3 ‘shaft 
area. Approximately 1,000 tons of 
rock have been broken and 
trucking to the mill will com- 
mence shortly.” 

* 7” = 

2nd Siscoe Mill 

A second mill was brought into 
operation at Siscoe Metals, silver- 


Afriean Proj ects Outlined 
At Ventures Ltd. Meeting 


Big mining plans for the 
Kilembe project of its subsidiary 
Frobisher Ltd. in Africa were 
outlined by Ventures Ltd., at its 
annual meeting this week, 
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Planet Power Steering: all turns are easier . . . pivot 
turns, feathered turns; turns with power on both 


Reserve Torque: gives the the lugging ability. 
sodas Gteaiecier eee = 7 
Easy Steering: finger-tip hydraulic controls. 
All-Weather Starting: push-button, gasoline-conver- 
sion starting ——- an International i 

on the job fast. 
Mere Werk: the TD-24 is doing more work — with 
more speed and more lugging ability — than any other 


= gets you 


kket. 


Look it over. Then ask your International Industrial 
Distributor 


to show you what it can do for you. 


Power 
You'll be a TD-24 man from then on in, 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED 


Hemlliten, Onterioc 
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A milling capacity of 3,800 tons 
daily has been “selected” for the 
copper-cobalt property of Kil- 
embe Mines in Uganda in which 
Frobisher at present holds an in- 
terest of about 60%. Developed 
and probable ore as estimated by 
Ira B. Joralemon as at March 31, 
1951, amounts to 10. million tons 
or sufficient for eight to 10 years 
at the capacity mentioned. 

Mr. Joralemon estimates devel- 
oped ore at 4,417,000 tons averag- 
ing 2.05% coppér and 0.171% 
cobalt while probable ore is 
placed at 5,607,000 tons averag- 
ing 2.25% copper and 0.154% 
cobalt. Additional “inferred” ore 
is placed at 4,030,000 tons aver- 
aging 1.54% copper and 0.133% 
cobalt, 

Estimated construction cost *of 
bringing the. mine into produc- 


is based |. 


ay 
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“tune up” is treating 400 tons of 
tailings daily in addition to regu- 
lar underground ore. 

Plans are about completed for 
using the No, 1 mill to make a 
test run to determine the grade 
of the large surface rock dump, 
estimated to contain over 200,000 
tons, on which sampling has sug- 
gested a silver content of four to 
five ounces of silver. 

The main factor in record pro- 
duction this year is the riew high, 
grade which is being opened up 
above the fault on 350 level: in 
the Flynn system. All core pre- 
viously came from below this 
fault. Production in May amount- 
ed to 100,839 oz, from 2,240 tons 
treated as ‘against 80,065 oz. from 
2,046: tons in May last year. Out- 
put towthe end of May in 1951 
amounted to 353,863 oz. from 10,- 
819 tons as against 338,317 oz. 
from 10,992 tons in the corres- 
ponding 1950 period, 

oa ~ = 
Nepheline Brochure 

With an operating profit of 342c 
a share realized in the first quar- 
ter of 1951 against 15%4c for the 
corresponding period in 1950, 
American Nepheline shares rep- 
resent “a growth situation with 
interesting possibilities for ap- 
preciation” Biggar & Crawford, 
members, Toronto Stock Ex- 
change, report_in a brochure on 
the company’s operations, 

Prospects of increasing markets 
fér nepheline syenite and further 
development of by-products indi- 
cate steady growth over a period 
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TONE! Paper gives tone to business correspond- 
ence as a violin by a master gives tone to music... 
It costs only a fraction of a cent more to use the best: 


SUPERFINE 
UNEN- RECORD 
Canada’s finest all-new-rag bond, 


The crackle and rich “feel” of this paper will lend 
overtones of dignity to your written Words, So, 
when ordering from your printer, lithographer or 
engraver, specify “Superfine Linen Record”—the' 
paper which matches your business standing and 


his sense of craftsmanship. 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


rt) ENvELOrE 1.3% 


* As this chart shows, even the best paper— 
* Linen Record” —represents less 
than 3% of the total cost of sending ous 
an average business letter. So it is 
“wasteful economy’ to use an inferior 

‘grade of paper, jeopardizing for a fraction 
of a cent the over-all impression you ' 
wish to create, 


Heap Orincz at Monrazar, Quz. ¢ Baance Ornices at Tononto, Ont., asp at Winmpse, Mas. © Mis at St. Jenout, Qus., asp at Mod Rottasp, Qua, 


of yéars, it is stated, while re-)is being continued at the Univer- | gram to increase production te 
search work for new uses of|sity of Illinois, In an effort to/ 10,000 tons per month has been 
nepheline syenite dnd by-products | meet the world demand, a pro-j authorized, it is noted. 


There's nothing like it... 
in performance or in price! 


tion, including the capital outlay | 


already spent in. developing the 
property, is around $33 millions. 
The two companies concerned, 
Frobisher and Rio Tinto Co., are 


‘prepared (subject to permission 


by the foreign exchange controls 
of their respective governments) 
to provide 25% of this amount, 
this percentage to include sums 
already spent, provided they can 
obtain the balance of 75% by 
way of a loan. 


Kilembe Mines has a present 
paidup capital of £630,000 of 
which Frobisher’ owns £403,000 


and Rio Tinto the balance. After. 


certain further loans are made 
and converted into _ shares, 
Frobisher will hold a £488,500 
stake and Rio Tinto £308,500, ° 

Another Frobisher project in 
Africa is an iron range in Mau- 
retania, West Africa, about 230 
miles from a ‘port. Dr, Derry, the 
company’s chief geologist, has 


‘| just returned from a visit to the 


property and reports a number of 
outcrops of massive hard hem- 
atite. The matter is stated to be 
still in the prospective stage but 
to be of interest due to the short- 
age of high-grade iron ore in 
Europe. 


BOBJO MINES, which experien- 
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“The incomparable. new 


Burroughs Sensimatic 


‘Nothing like it” covers a lot of territory, we know — but so does 
the new Burroughs Sensimatic. It’s the newest, fastest,-most 
universally useful accounting machine ever built! And its modest 
price will surprise you! 


' Every week, users tell us of new ways this sensational machine is 
speeding and simplifying their accounting work : 3: how its 
amazing versatility saves time, money and effort as does no 
other business machine they have ever seex. Once you see the 
Sensimatic in action, you'll understand how it handles such an 
unlimited range of accounting work. You'll understand why it 
will handle your ing work faster, easier, more ecos 
nomically than it’s ever been done before. 


Telephone your local Burroughs office for a demonstration tos 
day, or write Burroughs Adding Machine of Canada, Limited, 
Windsor, Ontario. 


a 


Burroughs . 


> 
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J. A. BRICE, 
Secretary. 


425 Carrall Street, 
Vancouver, B.C. 


May 3ist, 195. 


Elderly People... 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY. 


Barnard Avenue, Victoria, B.C. 


for vrearees of Guest Houses 
These Houses, operated by The Sisters of the Love of Jesus, set 
in beautiful surroundings, provide every comfort and need for 
the advancing years. 


Victoria’s mild and sunny climate is ideal for those who wish to 
retire and enjoy life, or who are seeking restoration to health. 


How to Make Your Business 
GROW 


Uncommon sense in merchandising is 
what you might call these 20 chapters 

reprinted from The Financial Post. It 
fill pay you to re-study them today. 


A booklet that will help you uncover 
new sources of revenue and help you 
act wisely in 101 ways. 60 pages. Illus- 
trated with cartoons you'll like. $1 a 


copy postpaid. 


‘Please send us ...... copies of 
HOW TO MAKE YOUR BUSINESS GROW 
at $1 each. We enclose $...... in full. 
COI 5 coke hh essed cesnee 
ATTENTION OF .. Cee bee eb eee cecwenses of 
STREET ADDRESS ccc cecepcccccce 
CITY & PROVINCE . Vis One's 


The Financial Post 
481 University Ave., Toronto 2, Ont. 
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_Renamed the 
in 1881, 
ing the Northwest 


art and in many of the 
battles of World ‘War I. The “Royals” 
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| both character and extent of ore 


disposition in this key area. 

Biggest news at the 
are the results west of the shaft 
on the 500 ft. level below where 
the 200-ft. level’s main ore body 
was opened. 

Opened 50-60 ft. So Far 

Although work at the 350 level 
did not suggest such a develop- 
ment, high grade ore comparable 
to the high grade on the:200 level 
was encountered on the 500-ft. 
level directly below the most 
easterly crosscut on the 200-ft. 
level (incidentally the crosscut 
which had been lowest grade at 
that horizon). About 50 to 60 ft. 
of continuous good grade ore has 
now been opened up, A width of. 
at least 20 ft. is indicated-at the 
west end and the ore section could 
be considerably wider as the south 
face shows both fracturing and 
visible gold. 

So far, results at the 500-ft. 
level) have been superior to the 
350-ft. level which, while its mas- 
sive fracture pattern extended 
about 50-60 ft, further east than 
at the 200, nevertheless proved 
to have lower gold values than 


Calvan Closes 


| Big Share Sale 


An offering of one million 
shares of Calvan Consolidated Oil 
& Gas made this week is expected 
to provide the company with an 
additional $5 millions to $6 mil- 
lions, 

The offering is underwritten by 
a group of 73 underwriters in the 
United States, as well as several 
Canadian financial houses. 

Offering price is $6.03 a share, 
Canadian funds, and $5.62% a 
share; U. S. funds, The new fi- 
nancing will assist the company 
in its program of aggressive ex- 
ploration and development in 
Alberta and other Western Cana- 
dian provinces. 

Shares were called for trading 
on the New York Stock Exchange 
on Wednesday. 

Of the total new issue, 125,000 
shares are being offered in Can- 
ada by a group of.dealers headed 
by George R, Gardiner Ltd, 
Walwyn Fisher & Co., Doherty 
Roadhouse & Co. and Wills, 
Bickle & Co. 

The U. S. underwriters, headed 
by Hemphill, Noyes, Graham, 
Parsons & Co, include such fi- 
nancial houses as Francis I. 
DuPont & Co. Hornblower & 
Weeks; A. C. Allyn & Co.; Bache 
& Co.; Bear, Stearns & Co.; Blair, 
Rowlins' & Co, Inc.; Hayden, 
Stone & Co.; Paine, Webber, Jack- 
son & Curtis; Shields & Co.; G. H. 
Walker & Co.; Paul H. Davis & 
Co.; First California Co.; W. C. 
Langley & Co. Lee Higginson 

+ Corp.; McDonal& & Co.; Werlth- 
éim & Co. 
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management . is 
t high grade has 
come in again at 500 ft. 
New Ore to West 
Out beyond the main west ore 


drift had been turned from its 
westerly direction to the north- 
west to get over to the contact, 
the drift passed through fracture 


pattern with low gold values, | 
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level which is the farther ad- 
vanced to the east, there has been 
fracturing with gold values in 
some sections, 

While possibilities to the east 
are of interest: (there are many 
thousands of feet of favorable 
strike formation open), the man- 
agement feels that, for the pres- 
ent, the best plan is to concentrate 
efforts on full development of the 
main west ore deposition. There 
is no plan to press work at the 
Windward property at the mo- 
ment, but two drill holes have 


Alia. Oil Royalty Takes 
Up “Several Millions” 


From Our Own Correspondent 

EDMONTON — “Average oil 
royalty payable in Alberta was 
boosted from about 10% to ap- 
proximately 14% by the new oil 
royalty schedule which became 
effective June 1. 

While no official estimate has 
been made of the amount of addi- 
tional revenue to the Govern- 
ment, this is “guestimated” at 
several millions of dollars annu- 
ally. During 1950 the Govern- 
ment received $4.75 millions in 
royalties on petroleum and nat- 
ural gas. Alberta’s daily produc- 
tion at present is about 150,000 
bbl. daily, about double that of 
last year. 
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Rainville Shaft 
Resumes Shortly 


Resumption of work on the 
shaft at Rainville Copper Mines 
is expected early in July with the 
hoist and compressor now de- 
livered to the: property. Collar 


for the shaft has been completed | 


and cemented and good progress 
has been made with the head- 
frames and construction of neces- 
sary buildings. 

, A new road has been completed 
to the shaft, a water supply has 
been developed close to the shaft. 
The sub-station for electric power, 
including the main switch house, 
transformers and other electrical 
equipment has been moved from 
Pascalis and is now being instal- 
led. 

The mining contract calls for 
the sinking of a shaft to 420 ft., 
with the opening of thfee levels 
in what is known as No. 4 zone, 
where surface drilling indicated 
a 500-ft. length averaging 1.40% 
copper across 24.3 ft., including a 
footwall sectioh averaging 2.77% 
copper across 8.6 ft. Adequate 
finances are available for the 
present program, 


OSC Options 


Following data on mine options 
and financing arrangements have 
been fteleased by the Ontario 
Securities Commission: 

MARVEL ROUYN MINES: N. A. Weir 
& Co. purchased 5,000 shares and received 


BISON PETROLEUMS: A. Garfield 
Ltd. originally agreed to purchase 250,000 
shares at 20c and received an option on 
further 1,750,000 shares at 20c to $1.00. 
Heyes took up all the underwritten 
shares, also 550,000 shares of the option 
stock. Heyes transferred and assigned 
all his interest in the unexercised part 
of the option to Halvan Trading Corp., 
as principal, for ‘sc share over-riding 
commission on each share taken down 
and paid for. Authorized capital, 5,000,- 
000 shares, 2,050,005. Rscrowed, 
367,505. , 


CAVALCADE PETROLEUMS LTD.: By 
t, Halvan Trading Corp. receiv- 


agreemen 
ed an option on 312,500 shares at 20c, If 
option fully” exercised Halvan receives 


and $15,700 received by company. This 
option lapsed. Company incorporated 
originally as Sil D’Or Mines. Authorized 
Capital, 3,000,000, $1.00 par. 
2,095,005. Escrowed, 182,500, 

DROUMAQUE GOLD MINES: 
Terrace Develop: 


The schedule is based on a slid- 
ing scale from 5% on wells with 
a monthly“production of 600 bbl. 
to 16 2/3% on Wells with a pro- 
duction of 6,750 bbl, The schedule 
gives the small producers a break. 


The manner of calculation of 
the ney royalty has been sim- 
plified by eliminating the square 
root system, and the number of 
days in the month no longer enter 
into calculation. 

In terms of daily production 
the new royalties’ are: 

1. A straight. royalty of 1212% 
on any well producing between 50 
and 60 bbl, a day. 

2. A gradual decrease on wells 
producing less than 50 bbl. daily 
until the minimum royalty *of 
5% is reached at 20 bbl. daily. 

3. A gradual increase on wells 
producing more than 60 bbl. a 
day until the maximum royalty 
of. 16 2/3% is obtained at 135 
bbl. daily. 

The royalty payable on prod- 
ucts recovered by absorption 
plants now is a straight 12%2%. 

The royalty rate on natural gas 


continues at 15%-of the selling | 


price,‘ with a minimum of three 
quarters of one cent on each 1,000 
cubic feet. 


Are yoor farming methods 


... OUTDATED? 


> 


Modern farmers have solved the prob- 
lems of saving time and: labor and of 
keeping their farms on a higher income 
level. They. have learned how to improve 
their barns . . . how to handle feeding 
faster . .. get rid of litter more quickly. 
They learned about PEDLAR Equipment! 


PEDLAR’S 


BARN 
and STABLE 


Equipment 


‘ 


Any barn, new or old, can be streamlined to save space, 
by installing PEDLAR Equipment. ‘All the units ... modern 
steel stalls and stanchions, automatic water bowls, hay 
and litter carrier systems, calf and bull pens, mangers, barn 
door track and other fittings that contribute to efficient 
feeding and cleaning up, are included in this equipment. 
We also make “Rainbow” Metal Rib Roofing. 


Write for folders and prices. 





4 + LONDON—The Budget Debate 
_" 7 in: committee, which: has no ‘res- 


. +. means better 


: as to. time and can be 
I ‘into: the early: or even 
the lete hours of the morning, 
{has¢proved.a very 
} Quite frankly the Conservatives 
have not appeared’ to advantage 
but, in ee. it might be said 
the situation. was too. much for 
them. ; 
The attitude of the Conserva- 
tives might ‘be summarized as 
follows: “‘We know’ that you 


6 


tepid. affair. |. 


Socialists have to have extra’: 


./money for rearmament but this 


is the wrong way to raise it.” 
When the:shrewd young Chan- 
cellor. of the. Exchequer, Hugh 
Gaitskell, asks them how’ they 
would’ get the money, the Tories 
say that they are not the Gov- 
ernment-and have not the rele- 
vant information at their disposal. 
To which Gaitskell answers: “If 


building for industry { ‘you have not relevant information 


Robertson: Protected Metal 
(RPM) consists of a steel-core 
sheet protected on both sides by 
a coating of asphalt compound, 
a layer of asbestos impregnated 
felt, and finally, a factory- 
applied sealing coat. 

It's fast and ‘easy to-erect. It 
needs no maintenance. RPM's: 
high tensile strength steel core 
sheets give maximum protec- 
tion against deflection-and 
sagging. . 
We engineer RPM buildings te 
your: specifications. Drop us a 
line for illustrated catalogue and 
complete data. 


OTHER ROBERTSON-IRWIN PRODUCTS 
INCLUDE : 


Q-Fleor * Q-Panel * Roof Deck * Gal- 
bestes * Ventilators * Skylights 
© Culverts * Material Handling Equip- 
ment * Fuel Oil Tanks * Tripleroll and 
Corrugated Roofing and Sidings * Pro- 


CoP 
ROBERTSON-IRWIN LTD. 


1250 Street 1477 Sherbrooke St. W. 
T MONTREAL 
Parkdale Ave. North 
HAMILTON 


AMERICAN 


at your disposal, how do you 
know: that we are wrong?” 
2 * = 

However, the discomfited Tories 
did rally their courage on one 
point although it will not bring 
them. miuch electoral ‘support. 
They: boldly argued that to raise 
surtax,to such a level that it was 
impossible to-reward a first class 
executive was sheer lunacy. 

This produced a real clash be- 
tween the Socialist and Tory 
ideologies. To the embarassment 
of Gaitskell and Premier Attlee, 
a number of Socialists declared 
that management was a myth and 
that the industrial superman was 
an. imaginary creature, created 
by Capitalism to justify salaries 
that were out of all proportion 
to the services rendered. A num- 
ber of them went so far as to 
declare that management was not 
necessary at all and that it could 
be left to the workers to produce 
| all that the nation needed for 


| export and home consumption. 
= x a 


Bevan Staked Career 


On Russian Program 
Aneurin Bevan listened for a 


while but took no part in the} 


discussion, He.is showing signs 


of nervous exhaustion, which is| 


understandable. There is nothing 
| more exhilarating than a dramatic 
| resignation, and there is nothing 


|more devastating than when the| 


i world éontinues to revolve on its 
| axis as if nothing had happened. 
Bevan has staked his whole 


political future ‘on the inevita-| 


bility. of collapse caused by re- 


SECURITIES 


Ordets executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
~- Montreal Stock Exchange — New York Curb Exchange 


Royal Bank Bidg. —- TORONTO — Telephone EM, 4-6407 


NEW YORK 


QUALITYs 
» “QUALITY 
POUALITY 
QUALITY. 


ee 


HARVEY 


‘You get more in 
Harvey-Woods T-shirts 
than relaxed comfort a 
flattering athletic Idok. 
Finest materials, carefully 
stwn, with generous seams 
mean lasting fit and style— 
even after many washings 
+.» Which is what you can 
depend upon with every 

~ garment labelled 
“Harvey-Wocds”—at 


better menswear counters, 
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4. 


ELMOND M. GLEBE . 
advertising manager, A. P. 
Green Fire Brick Co., Toronto, 
has been elected president, On- 
tario Chapter, National Indus- 
trial Advertisers Association. 
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armament... He believes that 
Russia never intended to make 
war but is determined to bluff 
the Capitalist world into the 
ruinous debauch of rearmament. 
That is an understandable point 
of view which is supported by 
many experts who ‘believe that 
two and two make four, But, as 
a wise man said; “What do two 
moons and two oranges make? 
Four? Four-of what?” 

" * * s 


The ugly and cynical truth’ is 
that rearmament is a wasteful but 
potent stimulus to primary and 
secondary procedures alike. It is 
perhaps an arraignment of Capi- 

| talism that armaments and war 
| solve, if only temporarily, al] the 
| problems of supply and consump- 
tions It is all very well to say 
| that a television set is of use to 
the community while a gun is 
| sheer waste, but it doés not really 
|affect the law of supply and 
| demand. 
Thus Malaya, under the impetus 
| of rearmament, is a bigger dollar 
jearner for Britain than all the 
| manufactured exports from the 
| United Kingdom, No one denies 
|that rearmament is déplorable, 
| but men like Bevan are mad to 
think that it creates an immediate 
economic and financial collapse. 
In time no doubt that must hap- 
pen, but Mr, Bevan cannot wait 
that long. 
* * 
Surtax Takes Away 
| Incentives to Work 
| The increase in surtax, how- 
| ever, does raise a problem distinct 
| from all this. It is literally true, 
|at least in Britain, that there is 
|no way in which an outstanding 
|executive can be financially re- 
| warded. A year or so ago we had 
| the classic example of. Sir John 
|Black and Mr, L. P, Lord, each 
lof whom had created immense 
| prosperity for their individual 
| motor car producing companies. 

In each case, it was decided 
that in return for an agreement 
that neither of them would ever 
work for any other company, 
shares to the value of £100,000 
would be given to them, The then 
Chancellor, Sir Stafford Cripps, 
brought in retrospective legisla- 

tion which taxed these gifts to 

the point’ where both Black and 

| Lord were left with £5,000 each. 
” oF * 


No doubt in a perfect system of 
| society every man would be will- 
jing to do his best without any 
|idea of reward. But since this is 

an imperfect world, and since we 
are competing with retrograde 
civilizations like those of Canada 
and the U, S. A. where outstand- 
ing services receive outstanding 
rewards, it must come about that 
Great Britain will be the’sufferer. 

I know actors, playwrights, and 
authors—many of them substan- 
tial dollar earners—who work for 
six months and loaf for the other 
six because the Government will 
not let them have anything but 
a minute proportion.of their earn- 
ings beyond a certain level. 't is 
an undeniable fact that punitive 
taxation, stupidly based upon 
virtual confiscation beyond a 
certain point, is creating under- 
employment among thousands of 


Canadian Canners 
Put On $2 Rate 


It has been decided that as 
long as favorable earnings con- 
tinue for Canadian Canners Ltd., 
common stock will*be placed on 
a regular dividend. basis of $2 a 
share, President E, A. Pearce told 
the annual meeting, This will 
necessitate 


date of 47%ec a share so as to 
make the full payment’ for the 


finding some way to increase their 
fortunes, quite Jegitimately, with- 
under the punitive 


ways of exemption, their number 
is far too numerous. Socialism has 
done much in five years to lower 
the moral standards of Britain. 


The King’s Health ~ 
And Other Notes 

Now let us talk of other things. 

On the King’s birthday, ‘there 
was the Trooping of the Color on 
the Horse Guards Parade—and 
please don’t call it the Colors. 
Princess Elizabeth, as Colonel-in- 
Chief of the Guards. rode side 
saddle, and this touch of équestri- 
an femininity. in. the ‘midst of 
rigid militarism. was quite en- 
chanting. 

The King’s ‘doctors have an- 


: 


nounced that his condition is|. 


satisfactory, but I-am afraid that 
he is a sick man. I saw him at the 
opening of the South Bank Festi- 
val a few weeks ago.and was 
shocked by his tired, drawn 
appearance. He was terribly dis- 
appointed at not: being allowed 
to carry out his projected visit to 
Belfast, in view of the fact that 
threats had been made against 
his life.’ But. the “doctors were 
adamant and said ‘that he must 
rest. 3 

I can. assure you that the silly 
threats ‘had nothing to do with it. 
It seems unlikely that His Majesty 
will be able to carry out his 
carefully planned Australian tour. 

7 ” as 


The ‘Duke of Windsor has 
arrived ona visit but the man 
who was once the idol of the 
British people counts for less than 
an outmoded’ Hollywood star.. I 
am sorry if those words sound 
harsh but they are true. There is 
no resentment toward the Duke, 
no reproaches or chidings. He is 
just a shadow, hardly a memory. 
The loyalty of the people is to the 
King and Queen who took on 
their shoulders the task they had 
never sought and who have lived 
only for their subjects here and 
throughout the Empire, . 

* a « 


Summer arrived with June.and 
England is a paradise of beauty 
rendered all the lovelier for the 
rains that made such cruel mock- 
ery of spring. This week is Royal 
Ascot. Churchill believes that his 
wonder horsé Colonist II will win 
the valuable Gold Cup. If he is 
right there will be such a throw- 
ing of grey toppers in the air as 
no race course has seen before. 


FLOWER POT F 
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OAK OR PINE LEGS 2° 
SQUARE, TAPERED AT 
BOTTOM. SEAT(25"FROM 
FLGOR): TOP OR BOTTOM 
OF NAIL KEG, WINE CASK 
OR CHEESE BOX. EACH 
LEG FASTENED FROM SIDE 
AND ‘TOR SAND SIDES AND 
EDGES. FAINT TO HARMONIZE. 
; 


NEW BOOKLET 


You'll find more information 
on these and many other 

ideas in the book- 
let ‘‘Around the Home 
Jo ee 


(ONTARIO) 
PO. Box 490, 
Adelaide si Staticn, 


Men. who know their business planred:these build- 
ings. They picked’ Barrett* Roofs knowing, they 
could expect “‘new roof”. protection. for many, many 
years. It’s a fact—you can exnect 30, 40°or 50 years’- 
top-flight protection when you: have a BARRETT 
Roof. Performance -records: prove ‘it! 


When you plan, plan ahead. Specify a Barrett 
Specification* Roof. 


THE BARRETT COMPANY, LIMITED 


Holifax Saint John Montreal 
Toronto Winnipeg Vancouver 


Barrett “Specificatio: ‘’ Roofs 
Outlast their Bonds 


*Reg’d Trade Mark 
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ROM COCONUT SHELL 


HALF-SHELL, DRIED. DRILL 
3 OR 4 HOLES WITH BRACE 
AND BIT, RUN. FINE CHAIN 
(OR WIRE) THROUGH THEM 
AND JOIN TO RING AT TOP. 
PLACE BROKEN PIECES OF 
FLOWER POT ON BOTTOM: 
ADD FEW BITS OF CHARCOAL. 
FILL WITH EARTH. 


«+e OR Ve" o1ee «+. SIDES 36" HIGA. SHELVES 
MADE 18" WIDE, 10 Y2" DEEP-TO TAKE BOOKS UP 
TO 10° IN HEIGHT. FEET OF STAND CAN BE MADE 
FROM 2X4'S-4" HIGH. 
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INDUSTRIAL MIGHT — Dominion Steel & Coal Corp.'s 


huge Sydney blast furnaces and blooming mill modernization set the 

pace for heavy industrial -development... The mechanization. of ..coal 

mining and the reopening of base metal mining. are still pushing the 
Maritimes. forward. 


WORLD GATEWAY — Ships‘from.all over the world enter 


Maritime. ports bringing raw materials and products to Canada and 
taking her exports. Boosting the: traffic of the ports are the passenger 
liners-and naval vessels long -associated ‘with ‘Canada’s Atlantic coast. 


wets | snthony:iaqrtiome production. Lost year's : total output was $161 
~ millions — this. year's promises to be higher still. Projects under woy 
since: last- year cre new kraft pulp mill and ‘chemical: pulp -mill. 
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New: Methods Help 


Basic I ndustries’ 


By PAUL DEACON |. ; 

The economic growth of any. area is usually Gibeght ne as 
occurring in three main ways—through development of natural 
resources or the’ “frontier,” through population growth and 
through technological progress. 

In the United States, for instance, there was the development 
which came as the frontier was pushed back right to the Pacific. 
The great influx of immigrants from Europe which lasted until 
early in this century provided the manpower to exploit the 
newly-found resources and the markets to support its expanding 
industry. 

In recent years, the emphasis has been on inventions which 
have created new jobs and a higher living standard — such 
things as the automobile, radio, and the:endless number of appli- 
ances and gadgets we now regard as essentials. 

These three types of growth don’t necessarily occur at sep- 
arate times. In fact, it’s more normal to‘have them overlap, with 
perhaps one factor more predominant than the others at any 
given time. This has-been true in the U. S. and ‘it is certainly 
still true in Canada where a population increase and develop- 
ment of the economic frontier (e.g. oil, iron ore) are occurring, 
simultaneously with a steady advance in technology. 


How It Works in Maritimes 


It’s remarkable in many ways to see these same three forces 
still at work in an area like the Maritimes—one of the oldest 
settled areas on the North American continent. Although most 
of the growth there now is based on the application of new 
techniques and the invention of new processes which permit 
better and more complete use of available resources, there is 
‘Still an element of the “frontier” in the Maritime economy. 

Nova Scotia and New.Brunswick, for instance, do not now 
produce any copper, zinc or lead. Yet, in addition to the prep- 
aration now going on to restore production at a,former Cape 
Breton base metals producing property, exploration in.areas 
largely untouched and unknown is giving hope of new and 
profitable base metals development. And while results so far 
thhave ‘been disappointing, provincial authorities still think oil 
may eventually be discovered in quantity. 

Perhaps such development may come slowly, perhaps not 
at all, but certainly it’s a phase which will bear watching and 
an indication of their forward thinking. — 

The population of the Maritime provinces was also consid- 
ered for some time to be relatively static. But the census this 
year is expected to show that population growth in the last 
decade has exceeded that of the previous twenty-five. years. 

The gréatest strides, however, are being made in the produt- 
tion of greater wealth from some of the more traditional Mari- 
time resources—the forests, the fisheries, the farms, etc. Science 
and engineering is making possible an increase in the value of 
production in these fields and the development of the industries 
on a sound economic basis. 

Here are some of the avenues along which the Maritime 
economy is progressing: 


‘The Fisheries 


Experiments in new ha®vesting and processing methods, the 
tendency to do more processing, stress fresh and frozen fish for 
domestic and U. S. markets appears to be paying off in greater 
dollar return for all three Maritime provinces. 

For instance, in Nova Scotia, marketed value of fisheries 
production last year is estimated at over $39.5 millions. In New 
Brunswick, value has nearly tripled in last ten years to around 
the $17.5 millions mark. Landed value of fish was above 1949 
figures in all three provinces, 

New freezing and processing facilities are being added, and 
new type larger fishing vessels are being employed, An increas- 
ing amount of investment by U. S. interests is evident. 

A new project under construction at Louisburg, N.S., backed 
by a Canadian and a U. S. firm, will involve expenditure of 
roughly $1.5 million for freezing, fishmeal and processing plants, 
plus another $800,000 for new deep-sea draggers capable of year- 
round operations. Both P. E. I. and New Brunswick fishermen 
are also going in for greater use of draggers and long-liners, 


The Forests 


Increasing demand for forest products resulted in higher 
production and value in virtually all sections of the industry 
last year, and outlook for the current year appears even more 
favorable in view of a much stronger start. 

New Brunswick is the predominant producer, its output in 
1950 totaling an estimated $120 million compared with about 
$40 million for Nova Scotia and $1 million for P. E; I. Of New 
Brunswick’s output, $80 million was pulp and paper (up from 
$68 million in 1949), $20 million sawmill and woodworking 
products (same as 1949), $12 million pulpwood, ties, poles, pit- 
props, ete. ($17 million). Another $8 million was accounted for 
in each year from firewood. 

Biggest new project now planned is a kraft pulp mill at 
Fairville, N.B., for Saint John Sulphite Ltd., expected to cost 
more than $20 million. Legislative action in connection with 
the new mill was approved by the New Brunswick legislature 
at its recent session this spring. The company has also expanded 
the capacity of its bleached sulphite mill. 

At Bathurst, N.B., Bathurst Power & Paper Co, started up 
its new semi-chemical pulp mill in January this year. This new 
mill makes pulp from hardwoods (not formerly used for pulp- 
making) to be used in making corrugating material. Not only 
does this mean more complete use of the available wood sup- 
plies, but company officials report that the corrugating material 
has certain advantages over previous products made from soft- 
woods. Company spent $1.3 million in 1949, $2.6 million in 1950 
on capital expenditures. 
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On the Farms | 


Although there has been little change in the total value of 
Maritime agricultural output in the last three years (it’s been 
running slightly over $100 million annually), there are changes 
in the products produced by Maritime farmers. 

Notable development this’ year and last has been the redueed 


- plantings. of the biggest field crops—potatoes. Agriculture auth- 


orities put ‘this down to poor markets, indicate the trend will 


continue unless prices improve: The result has been a switch, - 


to other crops (notably oats and hay crops this year) and to 
a greater emphasis on livestock. 

Higher sales of Nova Scotia apples to the United Kingdom 
are predicted for this year by Canadian Government officials. 
‘The trend to remove apple trees of the traditional types con- 
tinues, however. They are being replaced by new, more readily 
marketable species. or by different crops altogether. 


The $8 million marshlands reclamation project is entering - 


ile second. year-with:an estimated $800,000 expected to be spent 


‘AMERICAN PLAYGROUNDS — Asnever before v. s. 


BOOSTING THE POWER — coupled. with this $5 


million Tobique River hydro-electric development’ the’ main. expansion 
of power generating facilities isin. steam. In process of -construction: or 
planned are seven multi-million dollar’ new~- steam generating’ units. 
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MODERNIZED FISHING.— tis dragger<especially built 


for a group of P.E.I. fishermen is representative of the-progress in one 
of the basic industries of the Maritimes. New catching, processing, 
storing-and.marketing methods are.keeping-the industry:in.the forefront. 
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and Canadian tourists are flocking to the beaches, woods, fishing streams 
did rugged cobstlines of the Matitimes. Now more than $1.5 millions 


are being spent: to-improve accommodations and attract holidaymakers. 
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. Aid in Drive for Markets 


With both domestic and export 
demand continuing BA show oS 
all improvement year, the 
Maritimes’ fisheries industry ex- 
pects a good year in 1951. : 

Easing of import restrictions 
due to the stronger dollar posi- 
tion in many traditional markets 
is brightening the outlook for the 
cured and canned fish trade. 


Higher consumption in Canada| fish. 


and the U. S. of fresh and frozen 
fish is also working to the benefit 
of the Maritime producers. 

There’s a good deal of confi- 
dence evident among Maritimers 
about the long-term outlook for 
the industry also. The trend 
toward better methods of har- 
vesting, processing and delivering 
fish to the consumer is resulting 
in a more efficient production 
operation — and a product that 
is whetting more appetites more 
frequently than ever before. 

Market Still Open 

As methods continue to im- 
prove, the markets are expected 
to become still.more receptive to 
sea food. Fisheries experts point 
to the relatively low per capita 
consumption of fish in. relation 
to other foods such as meat, 
poultry and eggs, and see in this 
the possibility of large expansion. 
According to a survey made by 
the Federal Department of Fish- 
eries in 1947, Canadians ate (by 
weight) 14 times more meat than 
fish, twice as much poultry and 
three times as many eggs. 

Efforts to increase our national 
per capita consumption are mak- 
ing considerable progress. Fig- 
ures on domestic retention of fish 
in Canada for the last three years 
show that the edible weight per 
capita has increased from .12.83. 
Ib. in 1948 to 12.87 in 1949 and. 
13.62 in 1950 (estimated). 

Biggest increase has been in 
fresh and frozen sea fish (from 
5.04 4b. to 6 Ib.) with small in- 
creases in fresh and: frozen fresh 
wate: fish and 4in cured fish, and 
a slight decline in canned fish. 

Contributing to. the increased 
popularity of sea foods, industry 
officials realize, has been the rise 
in meat prices. But they also feel 
that a permanent market can be 
built if the consumer can be 
served fish that is fresh even 
though it has traveled half way 
across a continent before it 
reaches the platter. And this can 
be done, and is being done more 
and more, through careful and 
exacting attention to the handl- 
ing of the fish from the time 
they’re caught till they’re cooked 
and ready to eat. 

Deliver it Fresh 

Much of the fish that’s eaten in 
central Canada, for instance, until 
recently was not up to the stand- 
ard of freshness which a -Mari- 
timer would set. Moreover, 
Maritimers are -certain — and 
events seem to be proving them 
right — that with fresh fish and 
better merchandising, the demand 
from both Canada and the U. S. 
will really grow. 

Another development which is 
aiding the long-term competitive 
position of-the Maritime industry 
is the reduction ‘in the catch in 
the waters off the New England 
coast in recent years. This has 
resulted in a movement of New 
England’s fishing fleet to the 
northeast off Nova Scotia. Be- 
cause of the long haul back to 
Gloucester and other New Eng- 
jand fishing ports, several of the 
‘U. S. operators have decided to 
shift their processing operations 
to the Maritimes where they will 
be closer to the scene of the fish- 
ing activities. This is adding to 
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vessels which ‘are able to operate 
in all kinds of weather and which 
have facilities not only to catch 
but to store greater quantities of 
i vary in/size from 
trawlers over 100 ft. in length to 
the smaller draggers of 50-60 ft. 
and “long-liners” 
power winches to haul in line. 

There has been considerable 
opposition to use of the larger 
type vessels in the past, :particu- 
larly during the period between 
the two world wars when con- 
ditions in the Maritime fisheries 
were depressed. However, there 
seems to be increasing acceptance 
of the view that use of the drag- 
gers Means a more efficient and 
consequently stronger industry 
in. the long run—one which will 
be able to stand up to competi- 
tion more effectively in foreign 
and domestic markets. 

It does mean féwer men em- 
ployed in the actual fishing op- 
erations, but concentration of the 
catch is making possible the 
erection of modern freezing and 
processing facilities where new 
employment is being made 
available. 

Investment in Equipment 

The new trawlers are being 
equipped with modern refrigera- 
tion equipment which reduces 
spoilage to a minimum, gives: the 
fish a good start on the way to 
the consumer. They are catching 
a greater variety of fish (such as 
plaice which is sold as fillet of 
sole) and are able to operate the 
year round. 

The investment in fishing craft 
and fishing gear in the Maritimes 
has shown a marked rise since 
the trend ‘shifted from the small 
to the larger operation, amount- 
ing to an estimated $25 millions 
in 1950 against $15.4 millions 
only four years earlier. This has 
eccurred in all three provinces, 
aided by efforts of both provin- 
cial and federal governments. 

Biggest increase in the total 
outlay for craft and gear has 
been for the former. Investment 
has nearly doubled in four years, 
from $7.4 millions to $14.7 mil- 
lions, the bulk of the additional 
money going into the draggers. 
Under a revised’ federal policy, 
licenses will be issued not only to 
Canadian-built draggers but also 
to U. K.-built or second-hand 
U. K. or U. S. vessels. 

National Sea Products ‘Plans 

In Nova Scotia, for instance, an 
estimated $800,000 is being spent 
on new draggers for a new op- 
ération out of Louisburg in which 
National Sea Products, large 
Maritime firm, and Gorton-Pew 
Ltd. of Gloucester, Mass., are 
interested. 

The two companies have 
formed a subsidiary .known as 
Louisburg Fisheries Ltd. and in 
addition to the additional fishing 
vessels, they're spending about 
$1.5 millions to build a new 
freezing plant and fishmeal plant, 
plus two processing plants. 
Louisburg Fisheries will operate 
the freezing and fishmeal facili- 
ties, and the two parent compan- 
ies will operate their own pro- 
ceSsing plants, one on either side 
of the subsidiary’s. 

New draggers for the two 
companies have been built in 
Lunenburg. One for National Sea 
Products was built.last fall and 
another one, for Gorton-Pew, 
was launched in the same yards 
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in the development of its base metals 


as in the case of 


at Stirling, Cape Breton, 


preparing for production of 
extensive lead-zine deposits 


and 


at Brookfield, Nova Scotia 


esteblishing widths and extensions 
of a persistent lead-zinc ore zone 


of “old” Nove Scotia's rich mineral resources. 
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Maritime fishing 
at sea and in 


industry expansion includes new equipment, 
plants. Tins of chicken haddie are 


lowered into cooling tank after final cooking. 


late in May. A third is being 
built, also for National Sea. These 
are modern vessels with special 
refrigeration facilities. Designed 
to operate the year-round, they 
are 103 ft. long and are powered 
by a 425 hp engine. 

When the program is com- 
pleted, the new Louisburg plants 
will have a processing capacity 
of 30 million Ib. a year and pro- 
vision is being made for still 
greater capacity if it proves 
necessary. The project, started 
last September, is scheduled for 
operation early in 1952, 

Shore Facilities 

New freezing and processing 
| plants are springing up in other 
| parts also, such as Booth Fisher- 
lies’ (of Chicago) new processing 
|plant at Petit-de-Gras, N.S. the 
new provincial government- 
owned cold storage plant: at 
Charlottetown, new fishmeal re- 
duction plant at Richibucto, pro- 
cessing facilities at Caraquet, and 
cold storage plant at Shippegan 
in New Brunswick. 

This expansion of shore facili- 
jties is largely a result of. the 
|}more modern fishing methods 
now used, because it’s now pos- 
sible to gather more fish at a 
| time, all through the year, and 
thus provide enough volume to 
make a large central processing 
plant worth while economically. 

The shore facilities now be- 
coming available are also acting 
to increase the volume of fish 
being caught in some cases. For 
| instance, only a decade ago, the 
;commercial value of the herring 
| industry in New Brunswick was 
| only of minor importance. Now 
it’s worth $1.5 millions a year. 

Expanding the Market 

How did this come about? 
Years ago the bulk of the herring 
catch was used mainly as bait br 
fertilizer, and fishermen had to 
limit their catch accordingly. It 
was found, however, that with 
further processing and packing, 
‘and better care, export markets 
would take a large volume. 

In just two years, volume. of 
herring processed as bloaters in 
‘the round jumped from 8.6 mil- 
lion Ib. (1948) to 16.1 million 
(1950). In the same period, the 
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MORE THAN 200 YEARS AGO! 


«+. Away back in the 1670's . . 
profits to be mode in the development of Nova Scotia’s mineral resources. 
First it was coal, Then followed-the quest for precious metals, 
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| MINDAMAR METALS CORPORATION LIMITED 


MINDA-SCOTIA MINES LIMITED 


As sponsors of these outstanding issues Seigneur Securities Ltd. is pleased 
to have contributed a little to the building of an industry. Likewise, in 
serving investors from coast fo coast we are happy to have brought them 
the opportunity for profitable speculation in these ‘new’ developments 
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Tenth Floor, 217 Bay Street, Toronto, Ontorice 
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amount used for fish meal went 
front 136,400 Ib. to 7.9 million. 
And provincial authorities point 
out that if shore facilities were 
expanddd, more modern methods 
of fishing could easily koost her- 
ring production still further (it 
was 77.7 million Jb. last year 
against 42.9 million in 1949). 


The catch of the 22 draggers 
now operated by New Brunswick 
fishermen last year included 48 
million of the 5% million lb of 
plaice and flounders landed in 
the province, the total catch 
showing a jump of 4 million Ib. 
over the preVious year. Most of 
this fs cut into fillets and marked 
under the name of “fillets of 
sole.” Its popularity is growing 
in the U. S. market and expan- 
sion chances in the waters all 
along New Brunswick’s eastern 
shore are said promising, 

Developments such as this 
have shot the marketed value of 
Maritime fisheries production 
from $15.5 million in 1940 to an 
estimated $60 million in 1950. 
Nova Seotia is producing more 
than twice the combined New 
Brunswick and P.E.I. output, but 
the two smaller provinces have 
shown equaliy impressive in- 
creases percentagewise. The 
Island’s output has risen from 
$700,000 to $3% million, N. B.’s 
from $5 million to $17% million 
and Nova Scotia's from $9.8 mil- 
lion to $39.5 million. 


Provincial Changes 


The character of the changes 
each province has made has 
‘varied. In New Brunswick and 
P.E.L., for instance, only the 
smaller draggers and long-liners 
have been built so far, although 
in New Brunswick experiments 
are being conducted with one of 
medium size for use in the Bay 
of Fundy. Nova Scotia, on the 
other hand, has added several 
larger trawlers to its fishing fleet. 

Provincial Fishermen’s Loan 
Boards have helped the fisher- 
men in this regard. In many 
cases, the loans have been made 
to individuals who have banded 
together. to build a vessel. In 
P, E. L, for instance, four fish- 
ermen purchased a new 
Caraquet-type dragger and put it 
into operation last fall with good 
results. This was of the same 
class as has been used with suc- 
cess by N. B, fishermen. P.EL.I. 
hopes to have three more in the 
water this year of a slightly 
modified design. 

The P.E.I. loan board is looking 
into the possibility of developing 
a slightly smaller vessel which 
will be within reach of more of 
its fishermen and still be eco- 
nomically efficient. The N. B. 
board is not only studying a 70- 
ft. dragger (the Caraquet type is 
a 59-footer) with adequate power 
and gear to drag up to 100 farh- 
oms of water against the heavy 
Fundy tides, but. it’s also plan- 
ning to experiment with a 47-ft. 
boat in the Gulf of St. Lawrence. 
The idea here wopld be to de- 
velop a boat which would adapt 
itself more effectively to inshore 
fishing. 

Assistance from Ottawa 

The Federa} Government has 
also played an important part in 
the progress made by the Mari- 
time fisheries. Its work has been 
done in a veriety of ways. It has 
paid subsidies to assist construc- 
tion of vessels — $44,000 in the 
1949-50 fiscal year against $49,- 
000 in 1948-49 — mainly for long- 
liners and small draggers. It pro- 


| vided $4,000 and $35,000, respec- 
|| tively, in those two years to aid 


~ 


haddock andvhalibut next in line. 
Large increases were shown in 
these types except for cod which 
Was down somewhat in price as 
well as volume. 

Because the outlook for busi- 
ness in general appears to indi- 
cate continued strong activity to 
support the defense program and 
good civilian demand, fisheries 
authorities expect that market 
conditions will be more favorable 
this year than last. As noted 
earlier, there appears to be more 
buying power from the overseas 
marketsjand both, U. S. and do- 
mestic demand should remain 


strong. 


Production is expected to be at 
or slightly above the 1950. level, 
with bigger! catches of groundfish 
expected in the Maritimes with 
the help of the additional trawl- 
ers and draggers. Considerable 
effort was put into development 
of the halibut production last 
year and this will be repeated, 
and prospects for sardines and 
herrings appear to be somewhat 
better than last year, officials 
state. 


The Market Outlook c 


On the other hand, there has 
been a softening in prices for 
shellfish in the first half of this 
year,.and this may result in a 
lower volume of landings; cer- 
tainly there won’t be much in- 
centive to increase production, 
There may be some other price 
adjustments to bring market 
prices into line with the supplies 
of the various species now avail- 
able. In some lines, such as hali- 
but, for instance, prices may drop 
to clear .comparatively heavy 
frozen stocks. 


De ecient Retracement eae eal ee 


GISTs 


Ce nen Mere enee ve 


PT TERS is 00 sptson why samatecturen 
should attempt to sell their goods to 
Maritimers “cold turkey.” In fact, cus- 
tomers down east PREFER to deal through 
local distributors because they fully under- 
stand the local needs and are geared to 
maintain a pleasant equilibrium between 
sales and service. For 141 years, we've 
successfully acted in this capacity for many of the world’s 


leading manufacturers. 


Jn recent years, our organization has 
expanded to include sales offices at 
Sydney, N.S., Saint John, N.B. and St. 
John’s, Nfid., thereby ensuring good 
coverage of the whole Maritime region, 
We are constantly broadening our lines 
and are always pleased to discuss mer- 
chandising in the Maritimes with 
manufacturers who are on their toes. 
They are invited to ‘contact us con- 
cerning their particular requirements. 


J 
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Wo. STAIRS ,SON . MORROW 


HALIFAX—SYDNEY. N.S. 


Canned fish markets appear to 
be growing quickly and they are 
expected to remain quite strong. 
Europe, the principal export 
market, is showing increasing 
interest and there are signs that 
some of the other areas which 
formerly bought sizeable quanti- 
ties may become customers once 
again. Tariff concessions made 
by the U. S. and European 
countries due to come into effect 
shortly will.also have a favorable 
influence. 

Although volume in the cured 
fish markets has been declining, 
outlook is brighter this year, 
again due to the better exchange 
situation in nondollar markets 
where most of the cured fish out- 
put goes. The marketing diffi- 
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culties for salt fish won’t dis- 
appear, however, as long as im- 
port restrictions are left on by 
such large potential (and for- 
merly strong) markets as Brazil. 
Pickled fish and bloaters are 
likely to find easier access to the 
British West Indies, it’s thought. 
The market for fishmeal and 
industrial oils is expected to re- 
main steady, but vitamin oils 
will probably continue to suffer 
from heavy competition, officials 
state. 
With the increasing variety in 
the catch now being brought 
about by the trend toward drag- 
ging, and toward more processing 
which adds to the value of the 


catch after it’s landed, there is a 


Steel 


Fabrica’ 


“DOMINION BRIDGE” and “ROBB” are well- 
known names in the Maritime provinces — 

and in other parts of Canada. For several decades 
they have played a leading part in 


industrial development. 


The products shown here are but a few of the 
many items produced by these engineering 


companies. They offer 


ence plus unrivalled manufacturing 


170 years combined experi- 


\ 


resources . . . a complete, dependable service for 


industry's needs. 


Write for interesting booklet “Builders in 


Steel” which illustrates 


and describes 


the Dominion Bridge organization. 


Divisions: Structural, 
Boiler, Mechanical, 
Platework; W arebouse. 


DOMINIO 
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s r+ NOVA SCOTIA. 


ST. JOHN'S, NFLD. 


great deal 
evident. 

Such. diversification is particu- 
larly important to a province like 
Prince Edward Island where $1.9 
millions out of the $2.5 million ~ 
catch last year was represented 
by lobsters. Any progress it 
achieves in the direction of var- 
iety in its output should mean a 
steadier and increasingly large 
income from the waters that 
surround it. 

Even though work in develop- 
ment of the fisheries, from fish- 
erman to consumer, is in many 
cases still in its early stages, 
enough has been achieved al- 
ready to indicate that the fisher- 
ies are an asset which will expand 
in Value for the whole Maritimes, 


more confidence 


B ENGINEERING WORKS ¢ 


* 





—work, orders totaling more 
than $3.7 millions as part of the 


gram for its coal operations, 
_ after spending $225,000 last year 
—$9 millions on modernizing 
_ anid expanding its Wabana iron 
ore operations at Bell Island in 
Newfoundland. 
—Another $2,275,000 on the 
electrification and modernization 
of the Sydney-steel plant bloom- 
ing mill, about half of which will 
* bé spent this year. 
~<A further $5.8 millions au- 
“thorized ‘in “1950° and 1951 for 


equipment designed to improve | 


operations and lower production 
eoste, 
Study Other Plans 


That’s.an investment of more 
than $30 millions (some of it al- 
ready spent) for the immediate 
future. And that may not be all. 
Dosco. President L. A. Forsyth 
‘ indicated at the annual meeting 
~ yecéntly that other plans for ex- 
pansion may be in the wind. 


He pointed out that with com- 
pletion of the blooming mill 
modernization next year, plus the 
addition of more soaking pits and 
other ancillary equipment, the 
Dosco steel operation will be just 

about in balance. The company 
will be able to process at Sydney 
its entire ingot production and 
provide its mills at Sydney and 
elsewhere with adequate supplies 
of semifinished steel for capacity 
operation. ' , 

However, a shortage in ‘the 
over-all basic steel supply in Can- 
ada, as well as in finishing capa- 
city, has become apparent in re- 
cent months, and the imdlustry has 
been asked to expand. Some of} 
Dosco’s, competitors: have ‘already 


Better stee] faster is achieved as 


aS 


part of Dominion Steel & Coal Co.’s research 


program. The 65-ton ingot, at a temperature of 1,800 degrees, is loaded into a 
railway flat car containing a “bed” of Kasto-o-lite refractory insulation brick and 


then packed in vermiculite insulation. The 


: the drop in temperature is only 


’ 150 degrées on its 185-mile trip from Sydney toe Dosco’s forging plant at Trenton, 
N.S., and the quality of steel is better than old system where ingots had to be 
cooled, shipped and reheated, with long delays. 


announced plans to carry out, part 
of the necessary expansion. 


As for Dosco: “It has become 
apparent that the orderly program 
(of expansion) previously con- 
templated must, if the needs of 
the country are to be .miet, give 
way in some respects to the ur- 
gent demands of the day; and we 
shortly expect to complete and 
submit to your directors a re- 
vised program which. .-. will 
respond to the obvious urgency of 
the immediate future,” Mr. For- 
syth told shareholders. The pro- 
gram will still’ be based on the 
fundamental principle that qual- 
ity and. minimum cost are the 
primary requirements, he added. 
“A careful appraisal of credit 
facilities and of available ways 


te 


and means to finance any am- 
bitious undertaking is of prime 
importance; and no step must be 
taken which jeopardizes the fi- 
nancial integrity of this. enter- 
prise.” 

Coal Mine Mechanization 


Of the whole program now un- 
der way in Nova Scotia, the phase 
which has aroused the greatest 
interest among technical experts 

d laymen alike has been the 
mechanization of the coal mines. 
Behind the me¢hanization pro- 
ject is th. realization that to stay 
in business, production costs must 
be kept down to a figure which 
will keep:coal prices competitive 
with other fuels. The United 
Kingdom’s troubles with its coal 
industry are an all-too-vivid cur- 


rent example of ho. a strategic 
industrial asset can quickly be- 
come, a headache. 


Doseo is pinning a lot of its 
hopes on a machine known as the 
Dosco Continuous Miner. The 
prototype was put into operation 
more than a year and a half ago 
on an experimental basis. A new 
model was put into operation in 
April. Its performance has been 
successful, and the company hopes 
to have seven of this new version 
operating by the end of the year. 

This continuous miner is based 
on a machine developed by Joy 
Manufacturing Co. in the U. S., 
but modified greatly to fit the 
type of operation at Dominion 
Coal’s properties, so that it’s vir- 
tually a completely new machine, 


The machine. can improve 


Dosco’s on, therefore, in 

nae it’ gets the 
coal out faster, hence cuts down 
the number of areas in the pits 


which have to be kept in opera-|, 


tion at one time for a given vol- 


to boost output per man under- 
ground to more than 10 tons a 
day; reducing costs and extending 
the areas in which Dosco coal can 
be sold on a competitive basis. 
Because it eliminates the need for 
use of explosives at the mine face, 
it contributes to safety. And if it 
turns out to be as successful as 
has been indicated so far, it ma 
also open up new markets for th 
miner itself, which would be a 
boost for the Trenton Industries 
plant. . 


Other Phases in Program 


Other important and essential 
phases of the coal mine mechani- 
zation should not be overlooked, 
Dosco’s president points out. The 
design and construction of the 
wash plants, loadiug, conveying 
and hoisting equipment are call- 
ing for engineering and construc- 
tion skills to no less degree than 
was the case with the mechanical 
miner. 

The wash plants are designed 
to produce a more attractive prod- 
uct to compete against other fuels. 
One subsidiary, Acadia Coal Co., 
already has a wash plant in opera- 
tion at Stellarton, N.S., and Old 

}Sydney Collieries recently put 
into operation a pilot wash plant. 
A large wash plant for Dominion 
Coal is expected to be built in the 
near future. 

In developing equipment to 
carry the coal to the surface, 
Dosco.is having to overcome the 
problems arising from the great 
distances. involved, for much of 


Favourites since 1905.33 

Marven’s Daintysize Sodas 

are finer than:ever in ’49. 

Marven’s modern new.ovens 

make them crisper, flakier, 

daintier andmore delicious. ' 

The new Daintysize Soda Wafers 
are a tempting golden brown in ~ 


in flavour! ', 


colour—an indescribable treat 


ALWAYS ASK FOR 


IN YOUR FAVOURITE 
VARIETY OF BISCUITS © 


MARVEN’S LIMITED 
Moncton, N.B. 


Offices at'Halifax @ Saint John e@ Montreal e@ Quebec e Toronto 


the mining is carried out under 
the ocean floor. On ‘the basis of 
the progress made so far, Dosco 
officials are optimistic about the 
ultimate benefits of the program. 


Of the $13 millions béing spent 
on coal mine mechanization by 
Dosco, $7.5 millions is being pro- 
vided through a Federal Govern- 
ment 3% loan, repayable in 
semiannual paymenits ‘on the basis 
of 30c per net ton’ of coal pro- 
duced from the mechanized col- 
lieries. Payments on principal 
start on June 30 of the year fol- 
lowing the calendar-year in which 
the last loan installment is made; 
in any event, not later than June 
30, 1955. Full repayment is re- 
quired. within 15 years after the 


NEWS FROM NEW BRUNSWICK 


Che Baily Gleaner 
Fredericton, N. B. 
REORGANIZED 


Long “an institution” with the people of New Brunswick 
~ (established 1880) The Gleaner is now published in an attrac- 
tive new format of standard size on a new color Goss rotary 


press. 


Also included in the plant is the latest engraving and 
stereotyping equipment. 


8-Column Page 
12 ems wide 294 lines deep 


ADVERTISING RATE 7c FLAT 
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due date-of the first semiannual 
installment. 

The remaining funds are being; 
provided. by. the company. Do- 
minion Coal Co. last year sold $6 
millions of 342% first mortgage 
serial bonds due Oct. 1, 1951-62, 
part of the proceeds being used 
to. retire $2,359,500 412% bonds 
due 1952 and the balance made 
available for the mechanization 
project and general corporate 


The Steel Program 
On. the: steel side, the biggest 
individual project at the moment 
is the electrification and modern- 
ization of the blooming mill. It 
is part of the program under way: 
for .some -time to improve the 


eS Cee SS 
y 
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company’s rolling mill facilities. ° 

Last-year, replacement of the 
old-fashioned ingot -heating sys- 
tem with up-to-date soaking pits 
was completed, this . installation 
alone. costing $1%-millions. New 
items expected to-be:completed in 
August or September are a $250,- 
000 rail finishing mill and a 
$225,000 boiler plant at. the coke 
ovens. 


Since 1939 the company has 
improved. the whole -steel opera- 
tion:—. the open hearth furnaces, 
blast furnaces, coke ovens and, 
rolling mill facilities. In the in-' 
terval, steel ingot capacity has 

increased from. 450,000 tons 
per year to the present 720,000. 


(Continued’ on page 41) 
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Acadia Atlantic 
Acadia-Atlantic Sugar Refiner- 


fon Lite, 16 eenaperd, i 


Sole refining of 
ried ts wW 
ies Ltd., in a 1.3 million Ib. ‘daily 
eapacity plant at gp John, N.B. 
The company a owns a -Te- 
finery at Woodside, N.B., with a 


daily c¢ * of 1,250,000 ‘Ib., 
which han BE clon since 1942. 


It produces some 50 different 
gradés and packages of sugar in 
the form: ated, » brown 
and icing : 
syrups Combined sales are esti- 
mated to represent between 35% 
and 40% of the total consump- 
tion in the area from the Atlantic 
to the eastern boundary of the 
Prairies. a 

Sales are handled through a 
subsidiary, Atlantic-Acadia Sugar 
Sales Co., which markets the 
products through wholesale out- 
lets and chain stofes, and direct 
to manufacturers of sweetened 
goods including soft drinks. 


Consolidated. net earnings in 
1945 totaled $2,753,747 ($1,921,656 
in 1949), After all charges, net 
profit amounted to. $1,051,332 
($883,480), equal to $4.51 ($3.67) 
per class A share before, and $2 
($1.72) after, taking into account 
the partidipating feature. Earn- 
ings per share on the common 
stock (maximum available for 
the year under the participation 
clause) amounted to $4.01 ($3.89). 

Sales for the first quartic: of 
1951 were up about 18% from 


the same period a year ago. Gross | 
profits before taxes showed a cor- 


responding increase, as profit 
margins remained relatively the 
same, but the company expects 
to have to achieve a sizeable 
increase in gross profit to show 
a net corresponding to 1950 be- 
cause of the recent. increase in 
corporate taxes. Heavy buying 
prior to the federal budget, Presi- 
dent J. A. Gairdrier noted at the 
annual meeting, may be reflected 
in decreased buying in’ the 
immediate future. 

Prior to January of this year, 
capitalization consisted of $3,725,- 
000 in 3% and 3%% first mort- 
gage and collateral trust bonds; 


sidiary, Atlantic Sugar Refiner- 


gar as well as sugar 


Be 


for ; 


ae 


_The new 


whictl 


ak 


share, | siderable 


have. 


old participating rights. The par- | of the | 
the old class@A stock in respect’ : 


s, $1.00 per share, 
early February. 


Later in the month, a dividend of 


12%c° per share on the new 
common and 30c per share on the 
new class A were declared, There 
were no dividends paid on the 
company’s old common stock. 


Following acceptance of the 
plan, 150,000 new class A: shares 
were offered by Gairdner & Co. 
Ltd. at $20 per share. These were 
purchased from holders who re- 
ceived them in exchange for their 
old class A-stock. 


Present capitalization, besides | 


the first mortgage bonds and 5% 
preference shares, consists of 
600,000 authorized, 300,000 issued, 
new class A shares; and 1,000,000 
authorized, 600,000. issued, new 
common shares. 


Connors Bros. 


Connors Bros., established in 
1923, operates as a. packer of 
sardines, herring, kippered 
snacks, and other sea foods at 
Black’s Harbor, N.B.- The com- 
pany produces over 90% of the 
domestic sardines ‘packed in 
Canada. As well as’ selling Dox 
minion-wide, there is a large 
export business. 


Head. office and -main plants 
are located at Black’s Harbor, 
|with branch plants at Freeport, 
| NS., and in Newfoundland. 


| Brand names include “Glacier,” 
| “Brunswick,” “Jutland,” “Old 
| Salt,” and “Connors.” Sales rep- 
iresentatives and connections are 

maintained in South Africa, New 
| Zealand, India, Singapore, Hong 
|Kong, Ceylon, Mauritius, the 
| West. Indies, Central’ America, 
| and the United States. 


| Except for a short shutdown for 
| repairs, the company’s plants are 
| operated the year round. Com- 
| bined annual output of 450,000 
leases is possible.. The company 


75,000 authorized, 30,000 issued, | also operates its own can making 
$100 par 5% ‘preference shares; | plant and holds patents covering 
200,000 authorized and issued $1 | the special free key opening can 
preferential participating no par | said to be’ popular with the trade. 
value class “A” shares; and 100,-) It also operates an oi] reduction 


000 authorized and issued no par 
value common shares. At a 
special meeting Jan. 26, 


1951, | 


| plant and a fish meal plant which 


juses the waste part of the fish. 
The Black’s Harbor plants are 


'class B shares, all of which are 
outstanding. 


Enamel & Heating 


Enamel & Heating Products 
Ltd. manufacture a wide variety 
of products at plants at Sackville, 
N.B.; Amherst, N.S. and Victoria, 

| B.C, : 


; 
The Sackville plant turns out 
| wood, gas, and coal ranges, heat- 
ing stoves, kitchen range oil 
burners, fire-place fixtures, hol- 
lowware, steam and hot water 
boilers, hot air furnaces, air con- 
ditioning equipment, etc. ‘ 
At Ambhefst, the company 
makes ¢ast iren enameled bath- 
tubs, sinks, ‘basins, sheet steel, 
etce., and, at Victoria, some of the 
heavier lines of its stoves. Ware- 
houses are Maintained at Mont- 
| real, Winnipeg and Vancouver, 
and products are marketed in all 
| provinces of Canada. Trade 
{names are “Beaver Brand,” 
“Fawcett” and “Cumberland.” 


In September, 1950, the com- 
|pany bought a plant at Amherst 
}from Canadian Car &-~Foundry 
Co, : The plant’is: to, be operated 
| bya new company, Atlantic In- 
|dustries Ltd., and: present facili- 
jties are to be. used with the 
| possible addition of new: lines of 
production. Previously the plant 
|had been producing car wheels 
'for railway and. other rolling 
| stock ‘and reinforcing steel for 
\the building trades. 
| -For years, the company ex- 
| ported large quantities of ranges 
|to South Africa. Due to import 
|restrictions there, however, im- 


- |portation of ranges is now for- 


| bidden. In eatly 1949, it arranged 
with two South African firms to 
manufacture under license one 
of the company’s. export model 
| ranges. 

Last year, the company showed 
ia net profit of $167,395, off 
| slightly from $171,269 in .1949. 
iNet profit of its Amherst sub- 
| sidiary totaled $1,646 and that of 
the newly-formed subsidiary, 
| Atlantic Industries Ltd%. from 
| start of operations Oct. 1, 1950 to 


however,. class A and cqmmon j located on an open port on the | Dec. 31, 1950, $9,716. 


shareholders approved a plan for | Atlantic Seaboard, adjacent to | 


exchange of their stock inte new 
shares. 


| Passamaquoddy Bay, home of 
lthe.sardine- and source from 


Earnings of Atlantic Industries 
Ltd. for the three months are 
|considered_ satisfactory, states 


Under the plan, each existing which many factories at Eastport,|N. A. Hesler, president, while 


one new class. A share and one 


| supplies. Connors Bros. is well 


‘class A share was exchanged for | Maine, draw the bulk of their | those of Amherst Stove and Fur-' 


imace Co. are considered satis- 


i 


new common share, while each | organized on the scene, having | factory in view of material short- 


existing common was exchanged 


Be ene teeta eS A 


a large fleet of fast:motor boats 


POLES OF CEDAR 
EXPORTERS of 


“TOBIC” BRAND 
* BIRCH 
J. W. MacDonald Limited 


CAMPBELLTON, NEW BRUNSWICK 


If you want a good brush- 
BUY A SIMMS 


T. S. Simms & Co. Ltd. .. More than 


80 Years in 


the Maritimes 


The T. S. Simms Company, Limited, has been mak- 


ing quality brushes in th 


e Maritimes for more than 


80 years. Through good times and bad, this “down- 


East” company has found 
thus has been able to 


markets for its wares, and 
provide employment for 


several generations of Canadian craftsmen. 


The secret of this success in a strongly competitive 
industry, is that Simms makes quality products, and 
always gives full value for the prices charged. 


Many famous faces, here and abroad, and many 


unknown faces too, have 
shave that follows lather 


rejoiced in the cool clean 
ing with a Simms Shaving 


Brush. Many famous places, and many humble homes, 


have been made brighter, 


and more attractive, 


through paint applied with Simms Paint Brushes. 
Many famous factories, and many little shops, are 
made more efficient through the“use of Simms Indus- 
triak Brushes. Untold numbers of homes, in Canada 
and abroad, are made more homelike and cheerful 
through the use of Simms Household Brushes, 


Brooms and Mops. 


In the 80 years that Simms has been in business, it 
has seen many changes in the Dominion. But it has 


seen nothing to change 


its conviction that there 


should be no deviation from the policy of making 


quality products, and of 


giving the purcheser full 


value for the money he spends. 


When you want «a good brush—buy a Simms, 


SAINT JOHN, N.B. 


Montreal e 


Toronto e 


\ Winnipeg 


Makers of fine quality shaving brushes, paint brushes, 
household brushes and mops for over 80 years. 


| ages. 


The ‘steel sliortage has post- 
poned plans to install additional 
|equipment at the Atlantic In- 
| dustries Ltd. plant, he notes, but 
\it\is expected the plant will be 
}used for defense contracts until 
the original plans can be fulfilled. 


Bank loans, occasioned by pur- 
|chase of the new subsidiary and 
| the ‘substantial ancrease in in- 
i ventories, are to be liquidated 
| this year as soon as arrangements 
|are completed for refinancing. 
| Deferred charges, up from 1949, 
|represent. 50% of the total cost 
of constructing patterns, tem- 
plates and dies for a complete 
i line of coal ranges, half the cost 
tof which was charged to 1950 
| operations and the balance de- 
'ferred until 1951. 


T. H. Estabrooks 


T. H. Estabrooks Co. was in- 
corporated in 1911 to’ acquire the 
business originally established in 
1894 at Saint John by the late 
T. H. Estabrooks. It acts as 
distributor of Red Rose Tea and 
Red Rose Coffee and, in addition 
to its activity as a large im- 
porter, blender, packer and 
distributor of tea in Canada, has 
developed .a substantial coffee 
business from importing: to dis- 
tributing. j 

- Main plants are located at Saint 
John, N.B. and six warehouses 
are maintained for storage pur- 
poses. An auxiliary coffee plant 
is operated at Winnipeg, while an 
additional tea and coffee plant 
at Montreal started production 
early in 1948 after complete reno- 
vation and installation of modern 
machinery. 


A wholly owned subsidiary im- 
ports and sells bulk tea and green 
coffee to the wholesale trade. 
Export sales are made in_ the 
British _West Indies through 
resident agents and to the New 
England States by the company’s 
head office in Saint John. 


In the year ended June 30, 
1950, trading profit of the com- 
pany rose sharply over the previ- 
ous year. While this was partly 
due to the substantial benefits of 
sterling devaluation in Sept. 
1949, it also reflects the results of 
reorganization and increased sales 
volume. 

Net profit for the year totaled 
$262,979, against $89,945 in 1948- 
49, equal to per share earnings 
of 84c and I4c respectively on 
the 25,00u outstanding $5 par 
common shares. ‘ 

Since last June, the company 
reports, volume has continued 
“satisfactorily.” Raw 
costs have increased and are 
“bound to be reflected in current 
operations.” 


The -copitel keendiare gety 


material} 


ture is 
tend the 


Ganong Bros. 


_ Ganong Bros. Ltd. manufactures 


high. grade chocolate candies in 
its large plant at St. Stephen, N.B. 
An addition to the plant, add- 


ing 30% floor space, has been |. 


completed and the company’s 
modernization program is now 
over 90% finished. 
Up ait of the 30% 
tax on con ectionery last tem- 
ber, the company en 1950 
had been a good year. The new 
tax, however, plus increased com- 
petition from English confection- 
ery, led to a marked slowdown 
in business during the last three 
months of the’ year. So far in 
1951, business -is*running consid- 
erably below 1950, ~ 


7 

Ganong Bros, does not provide 
financial or operating statements 
for publication and details are 
not submitted on its corporate 
structure. 


Eewis Ltd. 


Lewis Ltd. is engaged in the 
manufacture’ of ladies‘ full-fash- 
ioned hosiery, men’s hats and 
caps, yarn, cloth and blankets, 
with plants at Truro, N.S. 


(Cohtinued d on page 0) 


Province of. Ontario taking a SHIP 8 il 
me quantity of its output for i 
; 

Founded originally in 1917 by 
A. R. ‘Chambers and George W. 
McKay, who invested capital to 
the extent of $97'000, develop- 
ment was carried forward until 
1924 when their interest was 
taken over by the Malagash Salt 
Products Co. and new capital of 
$175,800 was brought in. Mala- 
gash Salt Co. was incorporated 
in 1927 to take over the pre- - 
decessor concerned. | ! 

The company was reorganized | 
in 1948. Present capitalization | 
consists of $33,500 6% first mort- ! 
gage bonds due October 31, 1956; : 
3,277 authorized and outstanding | 
noncumulative 6% $50 par pre- | 
ferred shares; and. 5,000 author- | 
ized, 1,916 issued, no par value | 
common shares. Financial and | 
operating statements are not sub- 
mitted for publication, 


CABLE ADDRESS: 
ae ‘SAINT JOHN 


‘ 
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S AND SHIP REPAIRERS 


STRUCTURAL STEEL 


Designers, Fabricators and Erectors of all kind 


of Structural Steel | 


DREDGING AND GENERAL ENGINEERING 


SAINT JOHN DRY DOCK CO. LTD. 


EAST SAINT JOHN, NEW BRUNSWICK 


GROWING 
...with Canada! 


S Canada grows so too do its pack- 

aging needs...which are being filled 

to a greater and greater degree each year 

by the products of this. steadily expand- 
ing company. 

In the field of packaging, Bathurst 
Power and Paper Company Limited 
holds a position of prime importance. 

Through its subsidiaries (Kraft Con- 
tainers Ltd., Hamilton, Ont. and Shipping 
Containers, Ltd., Montreal, P.Q.) it sup- 
plies kraft corrugated shipping cases ina 
wide variety of types and styles to manu- 
facturers and shippers from coast to coast. 


The company’s mill at Bathurst, N.B: 
produces kraft liner and B.C.M. corru- 
gating board for the shipping case indus- 
try in general —folding and set-up 
box-board for the paperboard carton 
industry—and, unbleached sulphite 
pulp for manufacturers of paper and 
paperboard. 


In the packaging industry there are 
thousandsof uses for Bathurst products. 
Remember—whenever you see a kraft 
shipping case or a paperboard carton— 
there’s a good chance it had its origin in 
the timber limits of Bathurst! 


a 


‘KRAFT CONTAINERS, LTD., HAMILTON, ONT. AND SHIPPING CONTAINERS, LTD., MONTREAL, P.Q. 
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Halifax, one of the world’s 


greatest ports, is still booming as |! 


= eee and industrial 


ntre. Expansion has been the || 


heeyeate ever since the war, 


With almost double population : 


in 1D years, there’s been consider. 
able industfial and home building 
wore Electric consumption has 
almost 
doubled in 


- government- 
employed 
personnel on 
all levels — 

. federal pro- 


vincial and | for 


municipal. 
During 

1950, 28 new | 

firms estab- 


Population—City—30,100, 
Metropolitan — 47,000. 
Building Permits: No. 

1949 ........4. 578 $1,818,000 | 1 
1950 ... . 944 $6,500,000 
Known as. the “hub” city, 

Moncton is geographically located 
te make it the distribution centre 


of the Maritime Provinces: It is is 


the headquarters of the CNR 
| Atlantic Region; a terminus for 
[TCA and several airlines as well 
jas a terminal for bus, water and 
| truck transportation, 

‘sewers; $400,000 for side- | The past five years have seen 
| walks; $535,000 for street paving. a phenomenal surge in the city’s 
Last year some $182,139.71 was; expansion program. Property 


Mr. Laing 


ispent on sewers; . $253,536.60 on /| evaluation rose from $24, 731,385 


sidewalks; $611,046.72 on curbs,}in 1946 to $59,409,240 in 1950. 


gutter and paving. 

ae “ President of ‘the Halifax Board | 

¢hough none |0f Trade is Brig. H. V. D. Laing, 

were indus- | .B.E., E.D., and A.D.C. to the 

trial, each new business or branch | Governor- General of Canada. A 
office has meant. additional per- former Rhodes scholar, he is com- 
sonnel and a considerable addi- |™anding officer of 13th Canadian | 
tion to the total economy of the |Infantry Brigade, general man- 
city, ager Maritime National fish 


: : \ (division of National Sea Prod- 

et with ‘this business ex- | uets, Ltd., of which he is a direc- 

Spies A di ae8 of mtendeo tor), a governor of Dalhousie 

pu a . aa" ‘idi psogt Y | University and the Nova Scotia | 

ENG  Peetet ye | eee €S€ | Technical College; a member of 
facilities have brought new busi- 


; : Nova Scotia Labor Relations 
ea professional men inté | goard, the Halifax Club, United 


| States Services Club (Montreal, | 
The following established busi- | University Club (Toronto), and 


nesses have extended their prem-|the Halifax Golf and Country | 
ises and increased their output | cjyp. 


during 1950: Robert Simpson; Board secretary is Kenneth A. | 
Eastern Ltd., departmental store; |Ross,"former Halifax newspaper- | 


| Contributing to the increase in 


construction 
last year 
were a new 
hospjtal, en- 
larged post 
office facili- 
ties, a new 
theatre and 
renovation 
of existing 
ones, new 
churches, 
stores and 
office build- | 
ings. 

The first 
quarter of 
1951 is keep- 

ing pace 
Mr. Palits with last 


| year and while-the ultimate fig- 


Halifax Herald & Mail, news- 
papers; Royal Print & Lith. Ltd., 
printers; Nova Scotia Ice Co., ice; 
Olands Ltd. brewers; Piercey | 
Supplies Ltd., woodwerkers; Cos- 
sor (Canada) Ltd., electrical sup- 
‘plies; Moirs Ltd., confectionery. 


} 


man and president of the Junior | ures for this year may not be as 
| Board of Trade in 1946-47, | great as last they will exceed any 
year prior to 1950, 

The following new national 
and. regional businesses estab- 


Bridgewater 


* Population — j: 214 (including | 
suburbs) 


Five new schools have been | 
Opened during the past three | 
years; two have had extensions | 1949 
and four are being built. Nearly | 1950 
$2 millions has been allotted for 


| Building Permits: No. 


lished last year: Dominion Stores; 
Sally Shops; Belgium Glove & 
Value | Hosiery; Bank of Nova Scotia; 
43 $197,000 | Royal Bank of Canada; Dominion 
44 208,250 | Bank; Marwick, Mitchell & Co.; 


in | Alfred Lambert Shoe Co.; Inter- 


new schools in the near future. | lumber industry high- lighted 1950 | 
Of these only two are replace-|commercial activity in this pic- 


ments. When this building pro- 
gram is completed, there will be | 
150 extra classrooms, each accom- | 
modating 40 children. 

To expand transportation facil- | 
_ ities to the city, plans for the con- 


struction of a Halifax-to-Dart- |. 


mouth bridge are’-still “goin 
ahead, Funds have been provided 
jointly by | 
the feder: “pad” provin gov 
ernments and a bridge semmis- 
sion has been set up. °° * 

It is expected this major project 
will be realized within five years; 
The bridge will lie across Halifax 
harbor east to Dartmouth. 

Proposed municipal expendi- | 


ture this year includes $220,000 graduate of Dalhousie Law School. 


| 


i 


g |& modern ice arena and rink, This | Propane Ges Ltd., 


; 
| 
j 


|ager ‘of Acadia Gas Engines, Ltd. 
| is president of the Board of Trade, 
jand K. J, Kenhed 


Expansion Bridgewater’s 


| provincial Building Credits Ltd.; 


| Paramount Theatre; Woolworths; 
turesque town oh “the LeHave | Bradley's Jewellery. 
River. The plants of the H: W.| The following local businesses 
| Brady Co., Ltd., and the McCul- | were established last year: Walk- 
| loch Lumber Co., Litd:, have been |er Refrigerator Co., 
‘enlarged, In addition, a new dry- | appliances; Treasure Box, chil- 
cleaning plant was built, dren’s wear; Gulf Wholesale Ltd., 
Municipal expenditure included | fabricated rubber tires; Sumner 
gas bottling 
ear’the town will put up a new | plant; Moncton Optical Co. 
$500,000 000 ‘school, and stfeet paving | | President of the Board of Trade 
ntracts total. $160,000, -An ad-|is C. L Mills, oreneee gen- 
tion is heing built on-the Daw- | eral manager of Record Sfove & 
son Memoriak Hospital. | Furniture Co., a director and past 
Gerald Weare, ‘assistant man-. president of the Canadian Insti- 
i. tute of Stove and Furnace Manu- 
ifacturers ahd a member of the 
| Canadian Manufacturers’ Asso- 
ciation. Board secretary is J. H. 
Farthing. 


, a barrister, 


is secretary. Mr. “Kennedy is a 
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As Canada’s only National farm magazine, 
the Family Herald and Weekly Star delivers 
powerful, sales-producing coverage through- 
out the Maritime Provinces—far more than 
any other Canadian farm magazine. 


This circulation penetrates deep into the top 
Maritime farm and rural homes, reaching 
EVERY member of the family with the 
best in fiction, features, women’s pages, 
children’s entertainment, and up-to-the- 
minute farm and world news. 


Advertisers secking rural sales in the 
Maritimes can concentrate profitably in the 
Family Herald—the first-choice magazine in 
more, than 90,000 Maritime farm and. 
rural homes. 


CANADAS > NATIONAL FARM MAGAZINE 


i 


245 St. . Joa Street — — ‘Quebec 


electrical | 


Population — 33,000 (including 


’ | suburbs) 
Value: 


we Permits: No. Value 
-. 230 $1,008,976 
1950 hea esvcece S22 2,636,109 

Two new additions to Sydney’s 
down-town business area are well 
under way, The $750,000-75 room 
addition, to the Ile Royale Hotel 
, almost complete, with 54 
eae rooms ready for guests and 
26 scheduled for opening shortly. 
A preliminary start has been 
made on the new ‘Provineial 
Building. 

A new terminal dock at North 
Sydney to service the growing 
volume of trade with Newfound- 
land is expected to have a marked 
effect on the prosperity of the 
Sydney area. 

All this activity has meant that 
employment is high in Sydney. 
Apart from ‘private industry, 
municipal activity has meant new 
jobs. The city has started a three- 
year $590,000 sewer and paving 
program, and work has com- 
menced on a new high level 
pumping station valued at $85,000. 

New contracts are in addition 
to work totaling over $750,000 
completed in 1950 and involving 
construction and fitting of two 
junior high schools, a four- room 
| addition to a public school, a new 
fire station, a fire alarm "system | 
and 7,627 feet of new water mains. 

Board of Trade president is 
Sydney C. Mifflen, technical | 
assistant to the general manager 
of the Dominion Coal Co. and 
long an active member of the | 
| Board. He has served as vice- 
president and councilor of the 
Engineering Institute of Canada 
and for the Canadian Institute of 
Mining and Metallurgy. For 20 
years he has been secretary of the 
Nova Scotia Mining Society. Trade 
Board secretary is Arthur W. 
Hamelin, 

Commercial construction has | 





been booming in Sydney and the | 
lead has been supplied by the 
city’s biggest industry—the Dom- | 
inion Steel & Coal Corp. DOSCO’s 
four-year, $23 million dollar ex- 
pansion program will give*a 
general lift to the community’s 
entire business life. 

Value of commercial building 

permits in 1950 was treble the 
figure for 1949, an. increase of 
$467,280. Housing construction 
was up about 40°. 
« DOSCO’s_ 1950 expansion plan 
included millions spent on phys- | 
ical improvement of the steel | 
division and‘ considerable recon- | 
struction ‘work in various Sydney | 
collieries, 

Hackett Engineering Co. open- | 
ed a plant in Sydney in June, | 
1950, for the reclamation of scrap | 





} 


i 


| trom DOSCO slag. An extensive | 


| parcel of industrial land has been 
Hleased-from Dominion Iron & | 
| Steel Ltd. It’s expected that the | 
Hackett-Dominion contract will | 
run for at least 10 years. 

The L. E. Shaw Ltd. plant estab: | 
lished in 1950 to manufacture | 
“Thermocrete” - building blocks | 
has been developing an extensive | 
eastern Canada market for its | 
product. “Thermocrete” — uses | 
“foamed slag” from the steel mills | 
as raw material. Thus part of the | 
construction material for the big | 
new commercial building drive | 
;comes from Sydney industries | 

| themselves. 


Yarmouth 


Population — 12,000 (including | 
| suburbs) | 


Building Permits: Value 
$246,375 


Yarmouth, at the southern ter- 
minus. of the main highways and | 
\railways circling Nova Scotia’s | 
coast from Halifax to Windsor, | 
| boasts a variey of industries, is 
the centre of a large fishing in- 
dustry and is important as.a ship- 
per of blueberries. 
Its industrial activities centres 
| around the Cosmos Imperial Mills 
| Ltd., manu- 
facturers of 
! industrial 
| textiles, The 
firm built a 


1949 eeeeeeere ew eeetes . $239,659 


ee 


New industries for Amhesst ! 


last year were: Lee Hat Corp. of 
Canada and Wolf Cap & Sports- 
wear Ltd., allied industries which 
moved from Montreal; Atlantic 
Industries 
Ltd., subsid- 
iary of Ena- 
mel & Heat- 
ing Products 
Ltd. Sack- 
Ville, NB. 
which took 
_over the Ca- 
nadian Car 
& Foundry 
plant. Robb 
Engineering 
Works Ltd. 
added a new 
boiler. 
There was 
; . no major 
Mr. Skinner  “aPital  ex- 
penditure 


by the town in 1950, though this 


} year it plans to spend $10,000 on 


water works extension, $10,000 
on sewer extensions, $8,000 for 
seal-coat on streets. Last year 
the town spent $12,000 on the 
town hall and fire station, $4,000 
on dustproofing streets. 
President of the Board of Trade 
is G. C. (Clem) Skinner, 32. He 
is Manager and secretary-treas- 
urer of Sidall’s Wholesale, meat 


packers, Amherst. (The company‘ 


also has a branch plant at New 
Glasgow); an executive,.member 
of the Maritime Board of Trade. 
Born at Port Greville, N.S., he 
served overseas in the RCAF in 


| the last war as a flight engineer, 


with rank of WOl. 
Secretary is J. J. LeMoine, 29, 


exserronemmmammengplt 


Operating plants at Sackville, N.B., Victoria, B.C. 

and two in Amherst, N.S. and producing under the 

$4. z well-known trade marks, Fawcett and Beaver Brand, 
; this company is justifiably proud of the Nation-wide 
popularity of its products and of its remarkable 
expansion since the first Fawcett stove 

was made in 1852. 


Hiri gy 


a lawyer, graduate of Dalhousie 
University. 


Lunenburg 


ENAMELS HEATING 


deascts smited 


eet ee ee 


PLANTS: nos 1.8, AMHERST, C. BRANCHES: "VANCOUVER. 8.0, MONTREAL, P20. 


/1950 ... 


Population—Town—2,867 
. Town and vicinity—9,000 


Building Permits: enue 
12 $115,000 


Home of the legendary “Blue- 
nose” fishing schooner, Lunen- 
burg is still famous, as it has been 
for the past 200 years, for its fish- 
ing fleet. 

The main industry is fishing, 
and with it goes a host of asso- 
ciated industries to serve the 
fleets, including boats, 
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NEW BRUNSWICK’ 


ships, erected a large building for con- 


DISTRIBUTOR: *waATER ‘ren woos ‘it. WINNIPEG AND SASKATOON 


supplies, struction of yachts and fishing 

marine engines, fisheries to pro- | boats under cover. 
cess and freeze the fish. | Municipal expenditures this 

Major expansion last year was | year include $100,000 for streets 
the addition of two new draggers | ‘and $33,000 for equipping the 
to the National Sea Products Ltd. | Lunenburg ‘Academy ‘with an 
fleet. These have aluminum in- | Automatic Sprinkler Co. of Can- 
sulation lined holds and air-cool- | ada system. 
ing systems. Smith & Rhuland 
Ltd. have increased their produc-|year were: streets, $150,000; 
tion of small boats and have |schools, $33,000; water $17,000. 
President of the Lunenburg 


ship-supplies, fishing 


Expenditures by the town last | 


Board of Trade is Dr. J. Aubrey 


Tupper, senior partner Tupper & 
Anderson, dentists. A graduate of 
Dalhousie, he was on the famed 
Dalhousie football team of 1927. 
A member: of the town council, 
he is also a golfer and yachtsman. 

Board of Trade secretary is J. 
D, Crease, manager of Lunen- 
burg branch of Eastern Tfust Co. 
and active in Legion, scouting 
and other community activities, 


Pattern for Progress 
Means Balanced Growth 


Total value of Forest Products in 1950 ran to $120,000,000, about two- 
thirds of the total represented by the output of pulp-and-paper mills. 


Modern Dragger Fleets have revolutionized the Commercial Fisheries. Landed 
value of the catch ran above $6,500,000 in 1950. 


Agriculture continues firm. A projected soil conservation and analysis 
service will foster further development. 


Mining, particularly for the non-metallics,: continues active. 
for additional reserves of coal in the Grand Lake area reveals new and 
untapped seams. 


The New Brunswick Electric Power Commission has embarked upon a 
balanced expansion of both hydro and steam generating installations. 


*Let’s go back to New Brunswick” is the watchword of a growing tourist 


clientele. 


JOHN B. McNAIR 
Premier 


The search 





ed modern building | 


enjoying a distinct j\kreft 
| homey atmosphere. | 
| Excellent Cuisine. | * 


Reasonable rates. 


For Export 


48 Princess Street 


Commercial Refrigeration 


Lumber & Laths 
Building Products 


| "om at Bathurst went into opera- 


and Domestic Buyers of... 
SPRUCE PINE 
HEMLOCK 
HARDWOOD 
PULPWOOD 


H. E. PELTON 


(A RELIABLE SERVICE) 


- corrugating ; 
high-grade unbleached sulphite 


Dp. ‘ 
At the end of 1950, the com- 
pany’s new .semichemical pulp 


tion. Using hardwood as a raw 
material for manufacturing a new 
type of corrugating board, this 
installation is expected to boost 
industriel paper board capacity 
by some 25,000 tons annually. 
Since the year-end, the company 


reports, output from the new mill, 


has been increasing steadily, with 
excellent product quality. 


— Saint John, N.B. 


: 61 
i | boards, including kraft liner and | $1, 
boards; “ar 


creased volume, improvement in 


pulp markets and savings effected | j 


through investment for expansion 
and modernization of production 
facilities. ' 
Mill production increased by 
13,778 tons over 1949. Maximum 
production of container boards 
and boxboards was maintained. 
While substantial curtailment in 
pulp operations du€é to insuffici- 
ent orders continued into the first 
half of 1950, improved market 
conditions resulted in full pulp 
operations for the final six 
months. Converting container 
plants operated at capacity and 
total output was up considerably 
from. 1949. 
| This year, demand for all prod- 
ucts is high and, while the upward 
trend in costs has continued, es- 
timated net profit for the first 
quarter totaled $728,114, against 
$476,043 a year ago. Over-all 
| production in the first two months 


f hoe to $17,- : 
and | 397,889 ($15,057,436). Higher 
earnings were chiefly due to in- 


Current season’s logging opera- 
tions are ahead of last year and 
wood inventories on hand are 
adequate, although somewhat 
lower than last year. Inventories 
of supplies, repair materials, etc., 
are normal although it is becom- 
ing more diffitult to obtain, them, 
the company states. 

Capital expenditures last year 
for addition to properties totaled 


| | $2,606,343. Beside the new semi- 
/| chemical pulp mill, modernization 


of the boxboard machine at Bath- 


|| urst, expected to increase produc- 


|| started. The 


tion by 10,000 tons annually, was 
new branch con- 


|| tainer plant of Bathurst's sub- 
|| sidiary, Shipping Containers Ltd. 
‘|at St. Laurent, Que., started op- 


School. Furniture 
Steel Ice Boxes 


u 


was above the 1950 average. 


|| eration in November, while the 


new 85-inch corrugator at the 


'|Hamilton plant of another sub- 


sidiary, Kraft Containers Ltd., 
has been operating since last 


| summer, 


Fraser Cos. 


Fraser Companies Ltd., directly 
and through wholly owned sub- 


WALLACE MANUFACTURING CO. 


_ UMITED 
SUSSEX, NEW BRUNSWICK, CANADA 


¢ 


THE 


UNIVERSITY OF NEW BRUNSWICK 


— Founded 1800 — 


Education 
' Engineering 


Arts 
Science 


Forestry 
Law 


Graduate courses for Master's and Doctor's degrees. 
Summer School Art Centre Extension Courses 


Residences for men and women. Excellent library. 
Modern Laboratories ond unexcelled Gymnasium. 


- Loan funds and valuable scholarships assist in entering 
University and in financing a course. Ten post-graduate 
scholarships for Overseas study are offered each year 


through the generosity of the Chancellor, Lord Beaver- 
brook. 


For Calendar write to A. W. TRUEMAN, 
The Registrar, Fredericton. N.B. President 


sidiaries, manufactures bleached 


‘|and unbleached sulphite pulp, 


| bleached and unbleached sulphate 


|pulp, groundwood pulp, paper-| 


|| board, lumber products, bond and 
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Wholesale and Retail 
Merchants 


HARDWARE 


1867—1951 
Born with Confederation 


Sporting Goods 
Arnis & Ammunition 
Builders Hardware 
Explosives 
Housewares 


Paints, Glass, Oils 
Ropes, Twines, Nets 
Seeds & Intecticides 
Cement & Iron 
Silverware & China 


A 
. 
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W.H.THORNE&CO.LTD. | 


SAINT JOHN, N.B. 


3\other specialty papers. 


Properties inélude a_ sulphite 
pulp mill, groundwood mill and 


paperboard mill at Edmundston, | 


|'N.B.; two sawmills “at Cabano, 


| Que., and Plaster Rock, N.B., both | 


| of which have planing mills oper- 
| ating; and a new unbleached sul- 
phate pulp mill at Newcastle. 


Through ownership of Resti- 
gouche Co., the parent company 
controls a bleached sulphite mill 
at Atholville, N.B. Through its 
other subsidiary, Fraser Paper 
Ltd., the company also controls 
a modern high-grade mill manu- 
facturing bond, catalogue and 
waxing papers, at Madawaska, 
Maine. 

Daily capacity of the individual 
mills, at last report, was as fol- 
lows: Edmundston, 335 tons un- 
bleached sulphite pulp, 125 tons 
bleached sulphate pulp, 115 tons 
groundwood pulp and 87 tons of 
paperboard; Madawaska, 250 tons 
sulphite specialty papers and 150 
tons groundwood content papers; 
Newcastle, 140 tons unbleached 
sulphate pulp; and Atholville, 
190-250 tons bleached sulphite dis- 
solving pulp. 

Sawmills have a combined an- 
nual manufacturing capacity of 
about 25 million fom of spruce 
lumber. 


Consolidated net profit in 1950 

| totaled $4,474,633, up 52.3% from 
1949’s $2,937,237. All company 

plants operated at capacity, ex- 

cept for those producing ground- 


COMPANY. 
REPORTS 


| Te assist ceaders in appraising and 
| eemparing company financial state- 
| ments, The Financial Post has a uni- 
| form methed of presenting corporation 
| peceunts. Variations frem the compa- 
nies’ published reperts are footnoted. 


MORRISON BRASS CORP. net 
| profit of $1,052 for 1950 compares 
with a loss of $6,545.00 for 1949. Total 
sales were up 14%. In the second 
; half of the year the downward 
| trend of sales was veversed and 
| sales, particularly in the last quar- 
| ter were encouraging, President 
D. H. McDougall says. There has 
been a further increase in sales 
| for the first four months of 1951. 
Backlog of orders on hand and 
continuing demand indicate a 
favorable outlook for 1951. 
Additional modern machinery in- 
| stalled during year has increased 
| production capacity and assisted in 
offsetting increasing costs. 
NS. 
Years Saaea pon aie ~—. 


| 


improvements to plants and prop- 
erties totaled $1,479,543. 

The fire which destroyed most 
of the village of Cabano, Que., 
early in May, 1950, also destroyed 
‘practically the entire inven 


fully covered by insurance. 


Manufacture of shingles and 
railway ties hag been discontinued 
due to scarcity of merchantable 
cedar logs, the company states. 


Mersey Paper 


Mersey Paper Co. owns and op- 
erates a newsprint mill at Brook- 
lyn on Liverpool harbor in Nova 
Scotia. Annual capacity is 120,000 
tons of newsprint and the mill is 
equipped with the © necessary 
groundwood and sulphite facilities 
for the newsprint-making opera- 
tion. The plant’s location on ice- 
free tidewater permits both deep 
water and rail shipments through- 
out Mie yeer, = 

Combined capacity of its two 
high-speed paper machines is 
about 365 tons a day. The mill is 
designed»so that it can be eco- 
nomically extended, as required, 
by installation of two additional 
250-ton machines. Power is ob- 
tained from the N. S. Power Com- 
mission’s hydro development on 
the Mersey River, 15 miles up 
from the mill site. 

The company’s 900 sq. miles of 
freehold timber limits are esti- 
mated to contain approximately 
2.4 million cords of pulpwood. 
Additional timber lands costing 
$2.5 millions were bought in 1948. 
The company also buys pulpwood 
from farmers and jobbers and- 
these sources, plus further pulp- 
wood obtainable under a contract 
with the Nova Scotia Govern- 
ment, provide, at reasonable cost, 
an adequate supply for indefinite 
operation. 

The company has marketed its 
products in the past principally | 
in the United States, New Zealand 
and the Maritimes. Through sub- 
sidiaries, it operates three steam- | 
ships to carry its pulpwood and 
paper. 

Consolidated net profit for the | 
year ended Dec. 31, 1950, totaled | 
$3,192,708 ($15.55 per common | 
share), 

1949’s 
share), 

Late in 1950, the company an-| 
nounced plans for paying the 15% 
tax and-converting its undistrib- 
uted income on hand at Dec. 31, 
1949, into tax-paid undistributed | 
income. Capitalization of the | 
latter was through issue of new | 
414% cumulative redeemable} 
preference shares, $100 par, to 
common shareholders, In Decem- 
ber, an initial distribution on the! 
basis of three new preferred for | 
each 10 common shares held was 
made, followed by a second in 
January on the basis of one new 
preferred for each 20 common 
held. 

Capitalization now consists of | 
$1.6 million 34%% and.414% first 
mortgage bonds; $7 millions au-| 
thorized, $6,940,300 issued, 44%2% | 
cumulative $100 par preference 
shares; and 198,292 authorized and 
issued no par value’ common 
shares, A previously outstanding 
$2.5 million issue of 414% pref- 
erence shares was called for re- 
demption in Nov., 1950. 


Minas Basin P & P 


Minas Basin Pulp & Power Co. 
manufactures groundwood pulp 
and paper board and lumber, 
Capacity at its Hantsport, NS., 
mill totals 90 air-dry tons of 
groundwood pulp daily. The 
paperboard mill has a 24-hour 
capacity of 50 tons. Major pro- 
portion of its groundwood pulp 
is sold to the Scott Paper Co. in 
the United States. © 

The company owns approxi- 
mately 180,000 acres of timber- 
land and operates two power 
plants on the St. Croix River with 
a combined capacity of 7,100 hp. 

Its wholly owned subsidiaries 
include Minas Shipping Co., An- 
napolis Basin Pulp & Power Co. 
and Portneuf Investments Ltd. 
Controlled are Mapleleaf Lumber 
Co., Bishop Asphalt Papers Ltd. 
and Minas Stevedoring Co. ,As- 
sociated companies include Cana- 
dien Keyes Fibre Co., Standard 
Woodworkers Ltd. Parrsbora 
Lumber Co., Dartmouth Lumber 
Co. and Annapolis Valley Can- 
ners Ltd. 


During 1950, the company sold 
a $350,000 issue of 4%% bonds 


up substantially from! 
$2,468,478 + ($11.76 per 





Shipments of groundwood pulp 
during the year totaled 22,689.02 
up 
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resulfed in the company bei 
able to add substantially to its 


surplus. During the year, there). 
was a capital profit of $50,988 re- |. 


sulting from sale of some secur- 
ities from the company’s invest- 
ments. 


N. B. Int. Paper 


New Brunswick International 
Paper Co. operates a paper mill at 
Dalhousie, N.B., on the Baie de 
Chaleur. The company is a wholly 
owned: subsidiary of Canadian In- 
ternational Paper Co., in turn 
controlled by International Paper 
Co., New York. . 

Its mill, built in 1930, is equip- 
ped with four paper machines 
with a total daily capacity of 
about 740 tons of newsprint (229,- 
400 tons annually on a 310-day 
basis). It also has a wrapper ma- 
chine with a daily capacity of 
about 28 tons. The mill is fully 
equipped to produce all its own 
regular pulp requirements. 

Timber limits cover some 
1,550,000 acres. Steam and elec- 
tric power are purchased from 
Gatineau Power Co., supplement- 
ed by using purchased steam to 
generate electricity with its own 
turbine. The power and steam 
contracts with Gatineau run until 
1956 and 1966. 

Individual financial operating 
statements of New Brunswick In- 
ternational and Canadian Inter- 
national are not submitted for 
publication, but are incorporated 
in the consolidated statement of 
International Paper. 


St. George P & P 


St. George Pulp & Paper Co. 
operates a pulp mill at St. George, 
N.B. Formerly, it confined its 
production exclusively to mech- 
anical pulp but in 1949 added a 
bleaching plant to bleach ground- 
wood by the sodium peroxide pro- 
cess — the first operation of its 
kind in Canada. 

Its mill is located at the mouth 
of the Magaguadavic River, with 
a capacity of about 60 tons daily. 
It was destroyed by fire in 1946. 
In the reconstruction process, 
completed in early 1948, the mill 


| was enlarged and production in- 


creased about 20%, In addition, it 
was completely electrified with 
each machine motor-driven in- 
dividually and more modern pulp 
machines installed. 

Virtually all the company’s 
production is sold in the export 


|market. Bleached groundwood is 
| sold under the trade name “Fibre- 


white.” Throughout 1950, and so 
far in 1951, the company reports, 
the mill has been operating at 
capacity. Sales have been good, 
with prospects that 1951 will be 
just as good a-year as 1950. 

Expenses have increased, due 
both to higher wages and wood 
prices and equipment and mate- 
rials costs, 

History of the St. George mill 
dates back to 1902, when it was 
established by New York inter- 
ests. In 1932, control was acquired 
by Edouard Lacroix,, St. Georges 
Que., and Senator 
Page of Maine, who made exten- 
sive repairs, particularly to the 
dams, and installed additional 
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l] from all New Brunswick and Nova Scotia Ports to 


Americ Market 
“Prices on Request 
Brokers for the A. F. & D. Mackay 

- United Kingdom Royal Liver Bldg., Liverpool, Eng. 
i Nova Scotia Office: Miramichi Office: 
}} Roy Building, N.S, Newcastle, N.B. 

| SAINT JOHN, NEW BRUNSWICK 
of Allagash Land Co., which owns | ated by Port Royal Pulp & Paper 
ood. 85,144 acres of timberland in| Co. until acquired by present in- 
Saint John Sulphite also owns} Maine, containing an estimated | terests in March, 1946. Financial 


a 29.6% interest in the outstand- | 537,916 cords of pulpwood. and operating statements are not 
ing preferred and common shares’ The company’s mill was oper-' submitted for publication. 


a nd the Halton 


Firreen years after Confederation, the Northern tradition of electrical service began 
with the manufacture of equipment for ‘‘Mr. Bell’s remarkable invention". As the 
frontiers of the nation, were pushed onwards in all directions, Northern service was 
expanded to meet the increasing industrial and communication needs. Today, every- 
where in Canada, on land, sea, and in the air, from great mills to modest homes, North 
and South, East and West, from St. John's, Newfoundland to Victoria, B.C., Northern 
Electric is on hand... serving you and the Nation,. 


orthera Valectric 


COMPANY LIMITED 
‘451-3 


COMPLETE COVERAGE 


One combination of media covers 


one whole province at one low cost... 


es first choice of experienced advertisers in 
New Brunswick is The ‘Telegraph-Journal and 
The Evening Times-Globe. 


They know this combination of media is the key 
to sales in the hundreds of active trading centres 


in the province .. . 


Telegraph-Journaland The Evening Times-Globe 


THE 


TELEGRAPH- JOURNAL 


The Maritimes’ Greatest Newspaper 


RADIO STATION CHSJ 


Also operates om frequency modulation, 


5 


gives them 100 per cent coverage in the major 
market of Saint John. 


The province-wide distribution of The Telegraph- 
Journal and The Evening Times-Globe penetrates 
into a market of over 500,000 people, reaching 
every city, every town, every village and every 
rural route. Follow profit-wise advertisers, use 
this combination to sell New Brunswick. 
; s 
THE 


EVENING TIMES-GLOBE 


Saint Jobn’s Home Newspaper 


they know too that The 


MEMBER A.B.C. 
a ee a f . A 
=i ader the sane ‘minmganeat)” * 


Seed WAITS Eastern Canada’s own farm paper 
for 36 years. 
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- (Continued from: page 33) 
-@n protection of valuable farm land from tides. Most of the land 
is used for hay production, valuable as feed to support an in- 
creasing livestock population. 


In Mining 


‘ Mechanization of the coal mines is the biggest development 
currently under way. The largest producer, Dominion Coal Co., 
is spending $13 millions to modernize its operations; about $4 
millions worth of work orders to carry out the program have 
already been authorized by the company. 

Through use of mechanital mining, loading and conveying 
equipment, better preparation of the coal for the markets it 
hopes to maintain and develop, the industry is bending every 
- “effort to compete effectively against other fuels. 

At Stirling, N.S., Dome Mines’ subsidiary, Dome Exploration 
(Canada) Ltd.; has undertaken to lend up to $1% -millions to 
bring into production a former producing copper-lead-zinc prop- 
erty now known as Mindamar Metals. Active exploration of 
base metals prospects is also going on in the central part of the 
province. In northern New Brunswick, aerial magnetometer 
‘and ground surveys have indicated favorable possibilities in 
areas largely unexplored previously, and work is continuing| 
this summer. 


Manufacturing 


One of the largest new projects under way is the $5 million- 
-$6 million cement plant being erected by Canada Cement Co. 
at Butternut Ridge near Havelock, N.B. Capacity will be 800,000 
barrels a year, with production scheduled for late August or 
early September this year. 

At Fredericton, $1 million is being invested in a new printing 
and publishing enterprise, controlled by. a newly-formed holding 
company, University Press of New Brunswick, and backed by 
English capital.. Canada ‘Packers is building a new meat pro- 
cessing plant at Saint John. 

At Dominion Steel & Coal Corp.’s Sydney plant, about $11 
million will be spent this year as part of a $2,275,000 electrifi- 
cation and modernization of the blooming mill, as well as other 
large capital expenditures: designed to improve operations and 
lower production costs. .Several recently established industries 
are already expanding» 

Other projects in the fisheries and pulp and paper fields, 
mentioned earlier, are also increasing the value of industrial 
output. . 


“ 


* 


Moré Power 


Main expansion of generating facilities is in steam rather 
than hydro. Biggest coming into operation this year is Nova 
Scotia Light & Power Co. new $3 million 20,000 kw steam plant 
at Halifax scheduled to start up late this month. Seaboard 
Power Co.’s new $2.5 million 18,000 kw plant at Sydney has 
just been placed in operation. 


Other new steam units include two new 10,000 kw units for 
Nova Scotia Power Commission, one this year and one next, to 
supply the Trenton area; two 6,250 kw units in 1951 and one 
15,000. kw unit next year for New Brunswick Electric Power 
Commission’s Grand Lake plant. 


Largest hydro-electric project under way in. the Maritimes 
is the N. B. Commission’s new 27,000 hp development on the 
Tobique River for 1953 operation, expected. to cost $5.6 million. 
Studies are continuing on possible further development of the 
Saint John River system which could eventually mean 250,000 
hp new capacity for the province. In Nova Scotia, largest hydro 
development under way is an 8,500 hp plant on Bear River for 


HE New Brunswick 


the provincial commission (it. just- completed 12,800 hp. plant 
on the Mersey River last fall). 


Tourist Trade | : 


New accommodation and improvements to existing faciliti 
will greet visitors to the Maritimes this year, as all three prov- 
inces seek to build up this seasonal but lucrative business. 


* 


Largest individual projects under way are a $1 million addi- - 


tion to the Isle Royale hotel at Sydney scheduled for completion 
this summer and a $500,000 main building for Keltic Lodge 
operated by the provincial government, also in Cape Breton. 
The latter will be ready in 1952. 

Facilities at the Fundy National Park in New Brunswick, 
opened officially last summer, are being expanded, including 
additional cabins, and tennis courts. Tourist promotion authori- 
ties are placing increasing stress on improving standards of 
attractiveness, comfort, sanitation, etc., by those offering tourist 
accommodation. Advertising campaigns are aimed mainly at 
eastern U. S. and central Canada. P, E. I. is pushing a special 
“Festive Week” at Charlottetown this year to inaugurate the 
main tourist séason early in July. ‘ 


Defense Orders 


Orders have been placed for naval ships worth an éstimated 
$25 millions-$30 millions, although’ work so far has been on 
only a relatively small scale. Orders include three escort vessels 
(they represent by far the biggest chunk dollarwise) to be built 
by Halifax Shipyards Ltd.; two minesweepers, a steel crane 
lighter and two Norton-class tugs at Saint John Dry Dock Co.; 
and one gate vessel at Pictou Foundry & Machinery Co. Out- 
side of normal ship repairing worg, yards in the Maritimes have 
been experiencing a very quiet period. 

Overhaul, repair and conversion of RCN aircraft is requiring 
expansion of the Fairey Aviation Co, of Canada’s plant at East- 
ern Passage near Dartmouth, N.S. Established less than two 
years ago, company now employs 475, expects to have 600 on 
its payrolls by the end of the year. 

Another new firm, Cossor (Canada) Ltd. at Halifax, is doing 
a lot of development work in the electronics field, much of it 
for defense. 

Maritime officials are hoping for an increasing flow of de- 
fense orders, for such things as canned sea foods, textiles, pre- 
fabricated wood structures and other similar products related 
to their productive facilities. 


$103,280 in accounts receivable, says 
Mr. Sheils. 
Capital expenditures were $17,507. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1950 
Net earnings. .......» 
Less: ‘Deprec. 
Income taxes 
Net profit 
Less: Pref. divds. ... 
Com. divds. 50.000 
Surplus fer year 14,874 13,80 
Earnings per Share and Dividend Record: 
| Preferred $5.30 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADA VARN'SH CO. net! 
profit for 1950 was $84,874, up 1.3% 
from previous year’s $83,801. 

During the last half of 1950, sales 
volume increased substantially over 
1949, but the benefits which would 
normally have accrued therefrom 
were largely offset by sharply rising 
raw material and other costs, says 
President G. K. Sheils. These con- 
ditions have continued thus far in 
1951. In common with others in the 
industry, the company is beginning 
to experience some. difficulty . in 
obtaining certain essential raw ma- . 
terials. Cees .: 

Inventories. were reduced from | Deprec, reserve ...... 
$402,877 previous year’s end to | Capital stock 
$290,333 at end of 1950. This change | -@tne¢ surplus 


: ; : sIncl. ref. EPT 
is reflected in the. increase of working capital 


1949 


CONDENSED BALANCE SHEET 
As at Dec, .31: 1950 1 


nn of these 


Provision has been made for an 
een nies aa ee 


alone $8 millions over a ten-year 
period. In addition, the provinces 
concerned and the property own- 
ers are responsible for the con- 
struction of drainage facilities and 
the implementation: of sound 
farming policies. 

The program is under the direc- 
tion of the Maritime Marshland 
Rehabilitation Administration, 
now entering its second year of 
active operations, Plan is to re- 
habilitate 80,000 acres, ‘45,000 in 
Nova Scotia and practically all 
of the remainder in New Bruns- 
wick. Some work is also being 
done in Prince Edward Island. 

At the end of March, MMRA 
had 99 projects on its books—58 
in Nova Scotia, 40 in New Bruns- 
wick and one in P. E. L—seven of 
which were still under investiga- 
tion. The remaining 93, covering 
42,065 acres (N. S. 22,527, N. B. 
19,243 and P. EI, 250), are in- 
corporated bodies. 


Attention: Commercial Men . . . 


@ Write today for copy of ACADIAN LINES ‘attractively illustrated folder 
“@ACADIAN in Nova Scotia” together with map of its routes throughout 
Nova Scotia. Also"@ACADIAN “and take advantage of the 15% reduction 
on One Way Fares on presentation of a Commercial Traveller's Certificate. 


The incorporated bodies are set | ‘ 


up under the provincial Marsh- 
land. Reclamation Acts cémple- 
mentary to the federal legislation. 
All the land involved is privately 
owned and the owners, to re- 
ceive assistance, have to apply to 
their respective provincial govern- 
ments for incorporation. 

The work this year is expected 
to involve at least 80 of these pro- 
jects, including 17 major ones 
where MMRA will try to -take 


}00 SACKVILLE STREET 


under the pressure of the rising 
tide, They enable a shortening of 
the amount of diking wall needed. 


care of the worst spots first. It |Up till now, in many cases, it has 
plans to complete 14 already |peen necessary to build dikes 
started, do various improvements along the banks of small streams 


or maintenance 
others, 


Last year, 22% miles of new 


jobs on 


dikes were constructed; 942 miles | fabricated 


€ | draining the marshland since they 


filled up at high tide, 
The aboiteaux sluices are pre- 
at MMRA’s _head- 


of old dikes reinforced; 12% miles | quarters in a section of the At- 


of dikes repaired and patched and 
3,400 ft. of stream bank protection 
carried out on stretches where 
maintenance work only was'done, 
In@addition, 54 new aboiteaux 
were built, 27 others repaired, 


ne and the need for 33 others elimin- 


ated through relocation and re- 


gag | Pairs. 


Increasing use is being made 
“aboiteaux” under the 
program. They involve the use 


425 000 | Of Sluices with metal doors which 


open under the pressure of drain- 
age water off the land but close 


lantic Industries Ltd. plant at 
Amherst, N.S. These ‘are taken 
apart and re-assembled after de- | 
livery to the aboiteaux site: They 
average about 5,000 ft. in length. 
A large sluice installed at Am- 
herst; Point last year weighed | 
about 40 tons altogether. i 

MMRA’s permanent staff ‘in-.| 
cludes engineers and specialists. 
In addition to the construction of 
the aboiteaux sluices, during the 
winter all machinery and: equip- 
ment are overhauled, supplies as- 
sembled, some items of equipment 


NEW BRUNSWICK is preparing 


for new neighbors in her growing industrial community 


° 


Electric Power Commission is expanding its 


installed capacity of both hydro and steam-generated electricity. 


Here are unexcelled opportunities for light industries based on natural 
products of forest and soil and for canneries utilizing the products of 
our mixed agriculture and commercial fisheries. Here, too, are excellent 


port and rail facilities. 


¥ 


aw 
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manufactured (there’s a.complete 
woodworking shop), soil surveys 
undertaken. During. the . peak 
month in the summer last year, 
450 men were employed in the 
three provinces carrying out the 
work, 

The $800,000 provision for the 
work this season is down from 
last year’s $990,000, but the actual 
program isn’t:likely to be reduced. 
The latter figure included some of 


| the initial capital expenditures to 


get the program under way, and 
these won’t be necessary this year, 

Owners of the land affected 
undertake, among other things, to 
co-operate with their provinces in 
draining their land and in making 
correct use of the land after re- 
habilitation has been carried out. 

In’ some cases it May mean a 
change in the use to which lands 
are put (sugar beets are a pos- 
sibility. in some cases, for in- 
stance), but for the most part the 


‘ 


FOR FOLDER AND TIME TABLE, WRITE RALPH A, PEPPER, TRAFFIC MANAGER 


CADIAN LINES 


HALIFAX, NOVA SCOTIA 


basis of the agricultural economy 
will: be-hay and pasture for beef 
and dairy cattle. Investigations are 
being carried out by the Depart- 
ment of Agriculture with regard 
to the economic aspects, including 
studies of specific areas, 

Before the institution of the 
scheme, protective works had 
been built under private or co- 
operative auspices, and they have 
required considerable mainten- 
ance. Federal help is designed to 
providé protection on a broader 
engineering basis—larger, more 
permanent diking jobs, better 
safety margins, and lower annual 
maintenance. 

After the engineering and con- 
struction ‘work has been com- 
pleted, the Federal Government 
will hand over the maintenance 
work to the provinces, which in 
turn will likely pass on the res- 
ponsibility to the incorporated 
marshlands bodies. 


Your executive staff and employees will find pleasant, uncrowded living 


conditions. Health, recreational and social services are advanced. Edu- 


cational services, already excellent,are being extended and there are no 
better services at the University level than here in New Brunswick. 


Before you locate that new factory, why not consider New Brunswick ? 


When you come we'll have the power to serve you adequately. 


Industrial Division 
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Canada 
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D. T. Cochrane 


, Vice-Chairman 
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Canada ‘Permanent Mortgage 
: Caeeerees Peevice ——e 
acceptance of savings deposits, 
issuance of Soantures. and 
making of mortgage loans and 
The Canada Permanent 

3 Trust Company 
offers a complete Estate, Trust 
and Agency Service. 


NOVA SCOTIA BRANCH 
436-440 Barrington Street, 
Halifax, Nova Scotia 


NEW BRUNSWICK BRANCH 
Market Squares, Saint John 
New Brunswick 


Combined Assets 


exceed 


entitling it to mine salt over an 
extended area in which test drills 
have indicated a large body of 
good grade sait. The salt beds, 
1,000 ft. ‘under the plant, have 
estimated thickness of 6,000 ft. 


|The plant incorporates the latest 


processing methods and at no 
stage from mine to consumer is 


If] the salt touched by hand. A size- 


able portion of the. company’s 


| market-is in the Maritimes and 


Eastern Quebec. 


Until last.summer, the company 
was a- wholly owned subsidiary 
of Standard Chemical Company. 
At that time, however, Standard’s 
interest was purchased by Do- 
minion Tar & Chemical Co. 

Work on construction of an_18,- 
000 sq. ft. bulk storage extefision 
to the Nappan plant has been 
completed. Currently, salt pro- 
duction is running at close to 
capacity, : 

Individval financial and. op- 


& 


were installed. | 7 
-Net profit for the year ended 
Dec. 31, 1950 totaled $172,414 

down 38% from $280,100 in 1949. 


2 


New Brunswick Oilffelds Ltd. 


is engaged in the production and in 


sale of natural gas and the pro- 


Gross profit rose slightly to $1,- | duction, refining and distribution 
263,156 ($1,215,871) but higher'|of oi! and oil products. 


costs more’ than absorbed the 
increase. 


So far this year, the company 


reports, sales are running slightly 
ahead of the same period of 1950, 


with prospects that this will con-. 


tinue for the balance of the year. 
Costs,. however, are still increas- 
ing and “we do not as yet appear 
to have reached the top.” 

Only noticeable shortage in sup- 
plies appears to be in paperboard 
products, with no\relief presently 
in sight, : 


Marvers Ltd., before 1936, was 


Its oi] and gas operations are 
confined largely to the Stony 
Creek. field in Albert County, 
some nine miles south southeast 
of Moncton. The crude oil, which 
is of Pennsylvania grade, is re- 
fined in a skimming plant at 
Weldon, N.B., ahd the products, 


gasoline, furnace oil and heavy. 


fuel oil, are marketed locally. 


Last year, three wells were 
drilled or deepened on the Stony 
Creek field — one gas well, one 
small gas well since abandoned 
and one dry hole. A wildcat well 


part of the Canada Biscuit Co. | at Albert Mines seven miles south 
but was purghased at that time/of the Stony Creek field was 


by Maritime interests and since 
then has a wholly owned 


suspended for the winter at 2,174 
ft. but is to be resumed shortiy. 


So far in 1951, one well was- 


erating statements are not sub- | Pany. Branch offices are main- | geepened without results while 


mitted for publication. 


Marven’s Ltd. 


| 
| Marven’s Ltd.- manufactures 


| sodas and malted milk lunch bis- 
| cuits, Scotch-Style oat cakes, etc. 


pan controlled ‘Maritime com. 
| tained at Halifax, Saine John and 


Montreal. 


Moirs Ltd. 


| Moirs Ltd. manufactures choc- 


| 


| box mill, Plants are at Halifax 
{and Bedford, N.S., while branch 


a second is currently drilling at 
2,200 ft. No new oil wells have 
been drilled since 1945 as all 
available drilling equipment has 
been used in the search for gas. 


A serious gas shortage in Monc- 


| biscuits, cakes and potato chips. | ojates confectionery, bread and | on has existed for the past few 
Products are sold from coast to | cakes, besides operating its own | Years during the winter months. 
coast and include shortbreads, | paper box factory and wooden | Several 


wildcats have been 
drilled in search for new supplies 
but so far without success. The 


Plant is located at Moncton,/ warehouses are established at 845 is distributed under an agree- 
|'N.B., while ‘a subsidiary, G. H. | Montreal, Toronto, Winnipeg and|™ent with the Moncton Elec- 
|Hamilton & Sons Ltd. manu-| Vancouver and agencies in St. | tricity & Gas Co. Under an ap- 
| factures biscuits in Pictou, N.S. | John’s, Nfld., the West Indies, | Plication made for higher rates 
| In early 1950, the company com- | Central and South America, Ex- | to the New Brunswick Board of 


| pleted an extension to its factory, 


| a new office building in Moncton, 


|a warehouse in Montreal and | 
| purchased a warehouse in Tor- | 


| onto. A modern band oven, large 
} potato chip machine and modern 


FARM, SNOW AND ORNAMENTAL 
FENCING AND GATES 


(NEW BRUNSWICK 
WIRE FENCE CO., LTD. 


MONCTON 


NEW BRUNSWICK 


SAINT JOHN IRON WORKS 


LIMITED 


ENGINEERS AND MACHINISTS 
IRON AND BRASS FOUNDERS 
ELECTRIC AND ACETYLENE WELDERS 
Special Attention to General Repair Work 


e@ Marine Work a Specialty ¢@ 


324-326 CHARLOTTE ST. 


SAINT JOHN, N.B. 


PHONE 3-1408 


A. M. SELL 


and Company Limited 


WHOLESALE HARDWARE 


226-230 HOLLIS STREET — HALIFAX, NOVA SCOTIA 


|Last year, 


port business totals about 4% of 
| sales. 


At last report, daily capacity 
of the plants was about 50,000 1b, 
|of chocolate and confectionery 
| products, The bakeries are re- 
| ported to have a daily capacity 
| of 15,000 lpaves of bread and 7,500 
| lb. of cake; the paper box factory, 
a daily capacity of 15,000 boxes. 
Lumber for the wooden box plant 
comes from the company’s tim- 
ber limits. 


| Under construction is an addi- 
| tion to the paper box factory. 
over $400,000 was 
spent for installation of new ma- 
chinery and equipment and pro- 
gress payments on the new 
|addition. This was partly fi- 
nanced through issue of an addi- 
| tional $350,000 3% serial bonds. 


| Company’s annual report noted 
that in the first half, costs of 
| materials and services rose stead- 
|ily. Price of manufactured goods 
|was adjusted at midyear, but 
reimposition of the 30% tax on 
| confectionery seriously curtailed 
retail sales, particularly those for 
| the Christmas trade. This~latter 
| situation, which meant an ab- 
}normal carryover in’ retailers’ 
stocks into the new year, will be 
reflected in a reduced volume of 
business in the early months of 
| 1951, it was stated, 


Net profit for the year at $200,- 
551 was down 16% from $237,960 
in 1949. Per share earnings 
totaled $20.57 ($24.41) on the pre- 
ferred and’ $7.28 ($9.69) on the 
common stock. Working capital 
at Dec. 31, 1950 amounted to 
$1,640,314, against $1,216,641 a 
year earlier, 


‘National Sea Prod. 


| National Sea Products Ltd. 
| produces, processes and distrib- 
utes fresh, frozen and smoked 
fish 4nd fillets; canned fish, salt, 
dry and pickled fish; fish meal, 
| fish oils and glue. 


A’ substantial interest is held 
in a fleet of fishing vessels and 
| the company operates cold stor- 
age facilities in seven localities 
|in Nova Scotia, with distributing 
| houses in Montreal, Ottawa and 


| Toronto, 


We specialise in Fine Hardware for Home 
and Institutional Building 


Wholesale Distributors for 
PRATT & LAMBERT PAINTS AND VARNISHES 


&. G. JARVIS, Man. Director 


A. N. SARTY, Sec. Treasurer 


is GROWING FAST! 


| A substantial expansion pro- 

gram is now under way. Two 
| refrigerated, 115 ft. wooden traw- 
| lers 
|two larger, refrigerated, steel 
|trawlers purchased in England 
| were scheduled for delivery last 

fall. In addition, the first of two 
jother steel trawlers ordered is 
| now in operation while 
| second is being built. 


Under construction at Louis- 
| burg by Louisburg Fisheries Ltd. 
| (formed jointly by National Sea 
‘and Gorton-Pew Ltd. of Gidu- 
|eester, Mass.) is a freezing plant 
j}and fish meal plant, on either 
| side of which processing plants 
are to be built. This project is 
scheduled for operation early in 
| 1952, and will have an anticipated 
capacity of 30-40 million pounds 


|Public Utilities, the price for 
natural gas was boosted from 70¢ 
to $1.50 per M.C.F. last July. 


Natural gas production last 
lyear totaled 361,879 M.C.F. 
against 375,031 in 1949. Crude 
oil production amounted to 16,- 
883 bbl. (19,554). Open flow of 
gas available from the field last 
November was down some 17% 
|from the previous year, while 
| production and refining of crude 
oil continues on a slowly declin- 


} 


| ing scale. 
Gross profit from operations in 


will accommodate the largest 
merchant ships afloat. e 
The pany is also engaged 
-marine contracting, 
and in the fabrication and erec- 
tion of steel for buildings and 
bridges. The steel department 
comprises an important part of 
the company’s business. 

Last year, volume of work in 
both the dry dock operating and 
structural steel departments was 
down slightly from 1949. In the 
former, this was due to the gen- 
eral slump in shipping and de- 
valuation of sterling which has 
confined practically all ship re- 
pairs on. British ships to the 
sterling area, The structural 
steel department was affected by 
the growing scarcity of steel and 
consequent delays in delivery. 
Profit from contracting and 
dredging work resulted in part 
from the completion of the Mc- 
Leod-Pettingill wharf and shed 
contract. 


Total income for 1950 increased 


sharply to $4,427, 554 from .$2,- | 


485,263 the previous year. Net 
earnings totaled $372,991 ($74,- 
584) and net profit, after all 
charges, to $100,331 ($68,658), 
This year, states President 
C. N. Wilson, defense operatiotis 
should result in an increase ip 


ship repair and ship building de- 
partment. This will be offset to 
|some extent by curtailment of 


the steel shortage, he continues, 
and the structural steel depart- 
;ment andscustom work are ex- 





reason. Reduction in government 


|}expenditures for public works’! 


| will likely affect the earnings of 


ithe contracting and dredging | 


departments, although there is 
|still enough work left in the 


| Courtenay Bay channel contract | 


‘work for private interests due to | 


|pected to suffer for the same | 


| 
1 


the volume of naval work in the | 





|to keep the company’s dredging | 
| plant employed throughout the | 


| year. 


Standard Clay 


Standard Clay Products Ltd. 
| manufactures salt glazed vitrified 


} amounted to $79,896 and net loss | Sewer pipe, culvert pipe, con- 
'to $40,893 ($44,851 the previous | crete pipe, wall coping, flue lin- 


built at Lunenburg and | 


year), 


NS Coal & Gypsum 


Nova Scotia Coal & Gypsum 





ings, ete. Its plants have a 


\the year ended May 31, 1950 | and fire clay products, including | 


combined capacity of 30,000 tons | 


annually, Three of “them are 


located at St. Johns, Que. and | 


two at New Glasgow, N.S. 
While sales for the first’ for 


! 
} 


Co., a wholly owned subsidiary of | months of 1950 were disappoint- | 


Gypsum, Lime & Alabastine, 


|ing, total tonnage sales for 1950 


Canada, Ltd., owns a gypsum de- | were up slightly from 1949, The | 


posit five miles from Mabou, N.S. 
which has been idle for some 
years. 

At last report, the parent com- 
pany. was not intending to operate 


the quarry, although it had been | 


| securing certain of its require- 
iments from other Nova Scotia 
| deposits. 


New high sales and net profits 


jwere reported by the parent 
| company for the year ended Nov. 
|30, 1950. Net profit rose to $1, 
| 762,194, equal to $4.00 per share, 
| against $1,390,038 or $3.16 per 


| share in the previous year. 


N. S. Textiles 


Nova Scotia Textiles Co. manu- 
| factures a wide range of knitted 


upward trend of labor and mater- 
ials is continuing in 1951, Oper- 


| 


| 


RRA Mi SLR at meee 


pany’s products in the Maritimes 
is about the same as a year ago. 
In July 1950, work on the boiler 
installation at New Glasgow was 
completed, with a uiting ap- 
preciable cut in fuel consumption. 

Currently, reports President 
C. T, Trotter, it is impossible to 
forecast demand outlook for this 


(Continued on page 44 
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INDU: 

HAY SALT 
PACKING HOUSES 
ICE CONTROL FOR CITY STREETS 


NOVA SCOTIA 
Selling Agents: Canadian Salt Co. kid. Montreal, P.Q. 


In the Intimate, personal matter of making one’s Will. it is only 
natural that people frequently turn to a friend of long standing 
whose integrity and judgment is beyond question. 


Most people have such friends, but how can one be sure that 
they are capable of performing the manifold. tasks involved? 


Estate Administration is specialized work of a very complicated 
nature, and only those experienced in it can hope to urideriake 
it successfully. For an individual, it invariably means a great 
expenditure of effort and time. And should the individual die, 
the work is passed along to another. . . 


When making your Will think of this Company as you would a 
trusted friend, and drop in to any of our offices for a consultation. 


_ In doing so you will avoid risk to your Estate, and assure con- 


I 


CHARLOTTETOWN 
LUNENBURG 
MONCTON 


tinuity of competent and reliable administration. Your call will 
be welcomed ... and, of course, no obligation. 


STERN TRUS Toy 


HEAD OFFICE: HALIFAX, N.S. 
BRANCH OFFICES: 
* MONTREAL 


NEW GLASGOW 
SAINT JOHN, N.B. 


TORONTO 
YARMOUTH 


CALGARY, ALTA. VANCOUVER, B.C. 


CONSIDER the 


NOVA SCOTIA 
~ Market ...and 


| goods in both cotton and woolen | 


|fabri¢s for men and women in 
its modern plant at Windsor, N.S. 
Sales are Dominion-wide. Its 
| trade marks include “Windsor 
| Wear” and “Evangeline” under- 
} garments. 

During the war, the company 
expanded plant facilities mater- 
lially to meet war requirements: 
Financial and operating details 
|are not provided. 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman Ltd. 
operates a trading and fishing 
| business in the provinces of Que- 
| bec, New Brunswick and Nova 
Scotia. Dried fish is exported, 
while boneless fish is sold all 


| sists of warehouses and wharves 
‘at Halifax and 26 branches, most 
|of which are on the Gaspe Coast. 


| Of the branches, 17 are in Que- | 


bec, seven in Nova Scotia, and 
two in New Brunswick. Head 
office is at Halifax. 

The original business was 
established in 1766. At incorpo- 
ration, the company bought the 
| assets of the C. Robin®Collas Co., 
(A. G. Jones & Co. and Atlantic 
Fish Co., Ltd. 


how best tof 


REACH it... 


| , / 

é ‘ 

A market of over 650,000 PEOPLE . . . according to Sales Management's 1951 survey 
| 


...@ market which offers you important possibilities because.of its solid foundation 
| of primary industry, agriculture, fishing, lumbering, mining, and shipping . . . now 
| enhanced by large defense spending . . . an ideal test market because it represents a 
ts typical and average cross-section of the whole Canadian economy. Here’s how you 


‘ 


can best reach this market: | 


the |over Canada. Its property con- | 


af 


ST. JOHN’S, NFLD. 


| IT’S THE ONE PROVINCE IN CANADA with majority coverage by one advertising medium 


. . . THE HALIFAX CHRONICLE-HERALD and THE HALIFAX MAIL-STAR.. In the Halifax 


metropolitan area alone, with its population of 130,000, they have a circulation greater 
than the total number of homes. They deliver this outstanding coverage of the buying 
power of Nova Scotia at the lowest cost per-thousand-homes (a milline-rate of 2.57). 
That’s why they are the choice of Canada’s mdst successful manufacturers and 


of fish annually, istri 
ee Operating profit for the year | distributors. 


The largest distributor — in . 1950 totaled| 
|Canada of the products of the er a ee $154,394 gi the | 
| Atlantic fisheries, National is re- previous year, while net. profit 
ported to handle approximately | gropped to $39,917 ($50,910). 
ps pect pounds of fish a year, | after preferred share dividends, | 
ipod af Vi tidlems tebe [iee, Sat BON, wae 
|Nov., 1950 compared favorably | °C itatizat se at March 4 
|with 1949, Manufacturing ‘costs | 950’ oneisted cf $900,000 author. 
j}had been gradually increasing | ° » 548,000 cutie 6% 
} but supplies of labor and mater- | “*- 00 a 
|ials were adequate and no diffi- cumulative $1 Piet a 
|culties in this connection were |*ares; and 8,500 authorized, 5,- | 

628 issued, no par value commen | 


| LEVANGELINE 
18 20eRean oenses | anticipated in the near future. shares. 


AS S9USNOL BaTiOnAL Obs acaneces 08 64 senag 
is the only French daily east of Quebec. . oo coeurt ihe tee. . ee 
Saint John Dry 


‘ NEW BRUNSWICK alone has more than 45,000 
French-speaking families — Their buying power 
has kept pace with other groups as evidenced by 
an increased number of radios, cars, tratters and 
other modern equipment. 


You, too, will find the effective and 
economical way to reach Nova Scotia, is 


THE HALIFAX 
Hee ae 


«1 
> 


A.B.C. Net Paid 


ae 


Representative: 


MONCTON, NEW BRUNSWICK ee ee Limited; Nepigon 
There are two sides to every story — why — | Pr on tae Nickarson eo 
gamble on partic! results by not using ‘| Ltd.; Lapointe Fish Ltd.; and-an 
~"U'Evangéline™ for thorough penetration 
where results show that “To try to cover the 
Maritimes without ‘L'Evangéline’ is to try— 
thet's all.” Bev eek 
Write us for further information coverage | 


en 


‘approximate 80% interest in D. 
| Hatton Co, : 
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CONSTRUCTION COMPANY. 
_ LIMITED | 


GENERAL CONTRACTORS 
we & 3s 


ROYAL BANK BUILDING FREDERICTON, N.B. 


Moncton Lumber Co., Limited 


WHOLESALE AND RETAIL 
LUMBER AND BUILDERS’ SUPPLIES 
SHINGLES, LATH 
MILLING IN TRANSIT 


Moncton, ‘New Brunswick 


CONNORS Famous Sea Foods 


Brunswick Sardines 
Connors Kippered Snacks 
Brunswick Chicken Haddie 
Glacier Sardines in Olive Oil 
Pride of Fundy Sardines in Olive Oil 
Old Salt Down East Clam Chowder 
Packed By 


CONNORS BROS. LIMITED 


BLACK'S HARBOUR & NEW BRUNSWICK 


CONSTRUCTIVE 
CO-OPERATION 


The business of this Company grows with the 
development of business in the territory it serves 
and the progress of its clients. It is only natural, 
therefore, that this Company should be eager to 
co-operate to the fullest extent possible by faith- 
ful services to progressive individuals and firms. 


It places at the disposal of responsible corporations, 

firms and individuals, comprehensive-facilities and 

trust services, and invites consultation on any mat- 

ter connected with the services it @énders. 
Executors, Administrators, Trustees, 


Real Estate and Financial Agents, 
Registrar and Transfer Agents 


The 


Central Trust Company 
of Canada ’ 
Head Office: MONCTON, NEW BRUNSWICK 


Branches at 
Fredericton, Saint John, Woodstock, 
New Brunswick 

*« Ambhetst, Nova Scotia 


MOUNT ALLISON 
UNIVERSITY 


DEGREE COURSES 


In Arts, Science, Home Economics, 
Music, Fine Arts, Education, 


CERTIFICATE COURSES 
In Engineering, Finance and Commerce, Secretarial, 
Teacher Training, Fine and Applied Arts, Music. 


PREPARATORY COURSES 
In Medicine, Dentistry, Law and Theology. 


Senior Matriculation (Grade XII) accepted for 
' first. year credits. 


A Residential College 
Excellent Library Modern Laboratory 


- Many valuable Entrance and University Schol- 
arships available including five Lord Beaver- 
brook Entrance Scholarships of five hundred 
dollars renewable for four years, and five 
Viscount Bénnett Scholarships for three hun- 
dred dollars each. See Calendar for complete 
list of Scholarships. 


Five Lord Beaverbrook Overseas Postgraduate 
Scholarships awarded each year for one year’s 
study abroad with all expenses paid. 


SUMMER SCHOOL — giving Courses leading 
to Bachelor of Arts and Bachelor of Science 
Degrees arid Special Courses in Fine and 
Applied Arts and in the Conservatory of Music 
—July 3rd to August 11th. 


For Calendar write to: 


THE REGISTRAR 
‘NEW BRUNSWICK 


= 


Co., 

Truro) N.S., net profit for the year 
ended Nov. 30, 1950, was $51,451, 
increased over net of $49,922. of 
the previous fiscal year. 

Interest is allowed at 2%. on 
deposits. Ben 

Estates, trusts and agencies 
under administration stood at 
$8,966,608 ($9,478,647 a year ear- 
lier). Guaranteed funds were 
$1,565,492 ($1,459,609). 

Authorized “capital is $500,000, 
of which $200,000 is fully paid 
up. Reserve at the fiscal‘year end 
was $800,000 and profit and loss 
totaled $101,394. 


Central Trust 


Central Trust Co. experienced 
| the best year in its history with 
| both business and profits at a 
/mew peak. Net profit for 1950 
| amounted to $32,491, compared 
with $28,316 in 1949, 
| Estates, trusts and agencies un- 
der administration stood at $11,- 
412,816 at Dec. 31, 1950, against 
$10,621,369 a year earlier. Guar- 
anteed investment account reach- 
ed a peak of $4,653;318 ($4,503,653 
a year earlier). The company is- 
sues guaranteed investment cer- 
tificates for one and two years at 


| 3%, for three, four and five years 


at 3% %, and for six to ten years 
inclusive at 34%%. It accepts de- 
posits on which it pays 24%%. 
Authorized capital totals 100,- 
000 shares, $10 par, of which 
| $261,800 is issued and fully paid 


/up and $50,700 issued and 50% 
|ealled. General reserve is $52,- 


| 925, investment reserve $50,000 
and surplus account $34,819, 

Head office is in Moncton, N.B., 
and branches are in Saint John, 
Fredericton, Woodstock, N.B., and 
Amherst, N.S. 





Eastern Canada 


Eastern Canada Savings & Loan 
Co., Halifaxtgnet profit in 1950 
was $151,313, against $133,939 in 
1949, 

The company makes mortgage 
| loans, issues debentures and ac- 
cepts deposits. There was a steady 
|and increasing demand for loans 
|in the areas served by the com- 
| pany. 

As ability to increase loan busi- 

ness is-dependent on sales of .com- 
| pany debentures, it is planned to 
| widen the market for debentures 
| by more extensive sales effort in 
| Ontario and Prince Edward Is- 


| 
| 
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Yarmouth Bldg 


Yarmouth Building & 


" 
Loan 


Society, Yarmouth, N.S., net pro- 
ended Dec: 31, 195 


"Total assets at Dec. 31, 1950, |i 


including $14,378,606 
gages’ and sales agreements, 
reached a new high of $15,097,- 
083, compared with $13,911,205 at 
the end of the previous year. 
Reserve account totaled $775,000 
($750,000 at the end of 1949) and 
profit and loss balance was 
$68,996. 
Shareholders in Feb., 1951, ap- 
proved change in par value of 
| capital stock from $100 to $10, or 
a + of 10 shares for each one 
hel 


” 


; Eastern Trust 


.Eastern Trust Co. net profit for 
1950 was $80,726, against a net 
of $94,737;in 1949, 

Assets under administration 
climbed to a record $109,855,933 
at Dec. 31, 1950. Estates, trusts 
and agencies account totaled $92,- 
477,993 ($90,314,673 at the end of 
1949). Guaranteed deposits 
amounted to $15,580,276 ($18,322,- 
366). The company issues 14% 
and 2% short-term guaranteed in- 
vestment certificates and 2%%- 
3% one-year and upward term 
guaranteed investment certifi- 
cates. Mortgage investments were 
further increased in 1950. 

Paid-up capital at the end of 
the year amounted to $1 million, 
reserve fund $600,000 and profit 
and loss account $28,750. 

During the year improvements 
were made at the Halifax office; 
a modern. vault was installed at 
Lunenburg; branches were open- 
ed at Calgary and Vancouver. 

Head office is at Halifax, with 
branches in Toronto, Montreal, 

Ee John and Moncton; Yar- 


in. mort- 


mouth, Lunenburg and New Glas- 
gow, N.S.; Charlottetown, P.E.L; 
St. John’s, Nfld.; Val d’Or, Que.; 
Calgary and Vancouver. 


Maritime Trust 


Maritime” Trust Co. net profit 
in 1950 increased to $20,714 from 
$18,429 in 1949. Operations dur- 
ing -the year showed improve- 
ment in profits and accounts un- 
der administration. 

The company’s principle of in- 
| vesting only in Dominion, prov- 
incial and municipal bonds was 
maintained in 1950. Estates, trust 


and agencies account at Dec. 31, | 


Doseo Spends $30 Million 


Expansion, Modernization 


(Continued from page 35) 

| Output last year was a record 
| 685,000 tons. 

| To handle the extra power re- 
quirements of the coal min: eJec- 
| trification and general growth in 
ithe area, another Dosco subsid- 
|iary, Seaboard Power, has in- 
| stalled a new 18,000 kva unit at 
| its Glace Bay steam plant. Com- 
| pleted at a cost of $2.5 millions, 
this new unit, which started op- 
erating last month, more than 
doubles previous capacity. 


Raw Materials | 


The Sydney pla.it is consuming 
; nearly one million tons of iron 
lore and 450,000 tons of limestone 
ia year from its Newfoundland 
| properties. The Aguathana lime- 
|stone quarries there have been 
| modernized, and now diesel- 
| powered heavy duty shovels load 
|limestone into heavy duty diesel 
|tru€@ks for transportation to the 
| crushers. A new crushe. put into 


REPORTS 


| UNITED DISTILLERS OF CAN- 
| ADA LTD. and wholly owned sub- 
| sidiary cempanies consolidated net 
| profit of $290,755 for 1950 was 4.4 


| times the 1949 net of $66,723. 


| Operations for 1950 of the sub- 
| sidiary not wholly owned and not 
| consolidated resulted in a net loss 
which has not been provided for in 
the consolidated accounts. A reserve 
of about $155,000 is necessary to 
make full provision for its losses, 
| the auditors say. Construction and 
| renovation program of this subsid- 
iary is expected to cost an addi- 
tional. $250,000 which will Be financ- 
ed by further advances from the 
parent company. : 
A claim for damages of unstated 
amount has been: made against a 
wholly-owned subsidiary company 
following upon the cancellation of 
a sales agency agreement with that 


| 
| COMPANY 
| 


largest in Canada. 

At the Wabana iron mines the 
company recently signed contracts 
for the sale abroad, over a five- 
year period starting in 1952, of 
1,680,000 net tons of ore. As a 
result $6 millions has been added 
to the initial $3 million outlay 
planned for modernization of the 
Wabana properties in order to 
step up annual output to about 
2.8 million net tons. - 

At Trenton Steel Works, Tren- 
ton Industries and Eastern Car 
Co. in Trenton, N.S., operations 
have been at a high level to fill 
railway equipment orders, mining 


| Seepest last year is one of the 


equipment’ and other ‘tems. 
Research Program 

On the research side Posco has 
been working to increase the 
numbe-> of saleable by-products, 
including fertilizer and building 
‘materials from slag. 

Not long ago sale of building 
blocks of foamed slag was initiat- 
ed by L, E, Shaw Ltd., Maritime 
building materials firm, and now 
Foamed Slag Construction & Gen- 
eral Engineering Co., Dartmouth, 
has been established to build low- 
;cost houses using foamed slhg 
|concrete. The latter company 
|pours the interior and exterior 
| walls with the lightweight con- 
crete. 

Another Dosco development 

| which attracted a good deal of 


| attention recently was the trans-| 


| porting of white-hot ingots weigh- 
ing 65 tons the 185 miles from 
Sydney to Trenton with only 
minor heat losses. Through the 
use of vermiculite as an insulat- 
ing material the temperature 
dropped only about 175-200 deg. 
Fahrenheit from the ingots’ initiai 
| 1,770 degrees in the 20-hour move 
' by rail, Previously, ingots had 
to be cooled off slowly over a six- 
week period, shipped t. Trenton, 


‘company's former distributors in |. 


the United States. 


| CONSOLIDATED INCOME ACCOUNT 
| Years Ended Dee, 31: 


P.E.1., and Fredericton; ae 
Nova Scotia Truist |snd 


Nova Scotia Trust Co. 


profit amounted to $29,309, com- 
pared with net of $53,610 for the 
year ended Feb. 28, 1950. 

During the seven-month period 
total assets increased more than 
$1 million, amounting to $22,563,- 
644 at Sept. 30, 1950, against $21,- 
449,673 at Feb. 28, 1950. 


Estates, trusts and agencies ac- 
count totaled $17,676,652 at Sept. 


changed its fiscal year end from 


479 ($3,454,418). The company 
issues guaranteed investment cer- 
tificates bearing interest at from 
2% to 314%; it pays 2% interest 
on deposits. 

Issued and paid-up capital 
amounted to $500,000; general re- 
serve was $350,000 and profit and 
loss account, $50,864. . 

Head office is at Halifax and 
branches are established at Syd- 
ney, Yarmouth and Kentville, 
N.S, ea 


Nova ‘Scotia SL&B 


Nova Scotia Savings, Loan & 
Building Society, head office Hali- 
fax, makes loans on mortgages, 
issues debentures and accepts de- 
posits. Net profit for 1950 was 
$117,466, compared with net of 
$102,127 in 1949, 

Total assets at Dec. 31, 1950, | 
reached a new high at $8,932,373, 
an increase of $1,010,906 over 
1949. 

First mortgages on improved 
real estate comprise main asset 
item totaling $8,400,952 at Dec. 
31, 1950, a gain of $1,006,074 over 
the previous year. Volume of 
(orton applications was heavy 

every care was taken in 
selecting loans granted. 

Debentures issued by the com- 
pany were outstanding in amount 
of $5,979,215 ($5,163,574 at Dec. 
31, 1949). Savings deposits total- 
ed $934,430 at Dec. 30, 1950, com- 
pared with $820,591 the previous 
year end. 

Share capital totals $1,308,778, 
| rest fund $600,000 and the profit 
and loss balance $31,585. 


\' 


a 


ae’? 
vw 
\ 


@ Nova Scotians spend over $300,000,- 


000 annually in retail sales. 


@ Business done in Halifax County 


¢ 


amounts to qne third of this impres- 


sive total. 


q It is funneled to and through Halifax 


by air, land and sea from neighboring 
provinces ... for the CAPITAL city of 
Nova Scotia is also the CENTRAL city- 
of the four Maritime Provinces. It is 
the commercial centre of a fast-grow- 
ing region . . . expanding in area and 
population . . . becoming one of 


" Canada’s great metropolitan cities. 


_ 


GORDON S.KINLEY, avon. 


_MONCTON ~ 


RELIABLE RESULTS 


scord Stoves have been serving the Canadian 
public for almost a hundred years, giving the 
ultimate in service and performance. oe 
In solid fuel cooking and heating equipment 
Record offers the best possible value at mod- 
erate cost. 


RECORD STOVE & FURNACE CO. LTD. 


Manufacturers of Ranges—Heaters—Furnaces 
NEW BRUNSWICK 


MARITIME 
saan NDUSTRIES 
LIMITED 


for use in the 
fishing industry, in agriculture 


and for table use. 


Produced in the Maritimes at 


AMHERST, NOVA SCOTIA 


A SUBSIDIARY OF 
STANDARD CHEMICAL COMPANY LTD, 


@ That’s the LOCAL picture. . «the valu- 


able HOME MARKET potential. 


But, Halifax is also a major WORLD 
PORT, and the nearest one in North 
America to the leading overseas mar- 
kets. An ice-free, year ’round, land- 
locked harbour, excellent docking, 
storage and stevedoring facilities make 
exporting and importing on an INTER- 
NATIONAL. BASIS both convenient 
and profitable. 

If you’re trying to sell something, 
you’re vitally interested in markets. 
If you want TWO KINDS of markets, 
HERE’S HALIFAX .. . at your service. 
Write the Mayor for full particulars. 


CITY or HALIFAX 
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- ‘Here ‘Are Details of Projects 
Now Under Way or Planned 


New industries, based on Mari- 
time natural resources and skills, 
are playing a steadily more im- 
portant role in the Maritime 
economy. 

Two new pulp plants (one re- 
cently ‘started’ up ‘and ‘the other 
planned), a publishing firm, an 
electronics firm, an aircraft fac- 
tory and a cement plant. are 
among the major additions which 
are increasing the“industrial out- 
put. or will. do so in the near 
future, 

In - each. .case,..the .new -enter- 
prises are making use of advan- 
tages the Maritimes offer, In’ the 
case of the two pulp mills, dis- 
cussed in more detail elsewhere 
in this issue, the abundant forest 
resources of New Brunswick are 
the magnet to provide new jobs 
and aé_ greater diversification 
through a broader variety of 
products for sale. 

By using hardwoods to make 
pulp for corrugating material, 
Bathurst Power & Paper is mak- 
ing more complete use of its wood 
supplies, At Fairville, N.B., Saint 
John Sulphite Co. is not only ex- 
panding its sulphite capacity, but 
also plans to spend upwards of 


$20 millions to produce kraft} 


pulp. 
Cement Plant Project 
Near Havelock, N.B., Canada 
Cement Co, hopes to bring its new 
$5 million-$6 million plant into 
operation by the end of August 
or early September. Using shale 


brought from five or six miles | 


vided out of the Canada Cement 
organization, but for the most 
part, the 125-man operating pay- 
roll will be hired locally, ; 
Aircraft Repairs 

Outside Dartmouth at Eastern 
Passage in Nova Scotia, a war- 
time aircraft plant closed down at 
war's end has sprung into life 
once more. There the Fairey 
Aviation Co, of Canada Ltd. has 
| transformed what was an empty 
shell at Christmas, 1949, into a 
thriving industry employing 475, 
nearly all Nova Scotians. 

The plant has been set up to 
;overhaul, repair and modify ae 
jeratt for the Royal Canadian 
iNavy. First job was undertaken | 
lin April last year, when after 
joverhauling the heating, plumb- 
ing and lighting. systems and 
gathering together the necessary 
machinery, tools and equipment, 
two Fairey, Firefly aircraft were 
accepted for conversion. 


Growth has been rapid. In June, 
1950, the company undertook the 
conversion of Avenger aircraft 
bought from the U.S, for the 
|R.C.N, Design staff had to be en- 
llarged and about 150 additional 


j}alone. Now the backlog is making | 
necessary not only a staff increase | 
to about 600 by the end of this | 
jyear, but negotiations are under | 
|way to increase floor space. 
| At first the company found suf- | 
ficient labor .with the necessary | 
skills without too much trouble | 








| 


workers taken on for that job | : 


Towering high over the Maritimes landscape is the stack of 


the $5 million plant of Canada Cement Co. under construc- 
tion near Havelock, N.B. It will add 800,000 bbis. a year to 
Canada’s cement capacity. ‘ 


about 20 employees. Employment 
is up to 90 and still growing, 


from the plant site and limestone | Tight in the province. But as busi- | 


from the properties: surrounding |"€SS grew, finding the workmen 
the plant itself (ratio in cement |Meeded became harder. As a re- 


is roughly 20% ‘shale, 80% lime- | Sult, the company has undertaken 
stone) this “dry process” cement |@" apprenticeship scheme, in con- 
plant will have a capacity of|junction with the provincial 
800,000 barrels a year and will  ereeenans, which covers a five- 
serve the whole Maritime area. |Ye@r period and introduces 20 new 
Work began on this project only | @pprentices a year, ; 
last November and the structural} Upon completion of their serv- 
steel work is partially completed, |ice, these men will have a com- 
80% of concrete work is done and |Plete knowledge of all the air- 


the kiln and other machinery | craft trades. In addition to the | 
erection is in full swing. Teletype |#PPrentice system, the company | 


liaison betwen the job and Can- | as undertaken a vocational train- 


ada Cement’s head office in Mont- |ing project in conjunction with | 


réal is keeping the work flow |the local school, covering two 
moving swiftly; enabling rapid |¥¢@rs in which it accepts a mini- 
trouble-shooting. About 500 men |™um of 12 trainees every quarter. 
are employed on the-construction | These schemes should make a 
job. {permanent contribution to the 
A 1% mile spur line has been | technical skills of the province, 

built from the plant site on/| Electronics Production 

Butternut Ridge to Havelock. 
Power required (3,000-3,500 hp)’ ey, is a subsidiary of a U.K. con- 
will be supplied by New Bruns- cern, has been set up in Halifax 
wick Electric Power Commission |in the last couple of years to pro- 
from its Grand Lake steam plant. |duce electronic equipment. Known 
Fuel used will be pulverized Novajas Cossor (Cdhada) Ltd., it 


Another plant which, like Fair- | 


Cossor has concentrated on 
i building up a market for elec- 
tronic and electrical equipment of 
lorigial design, rather than on mass 
|production of any article. Much 
| work so far has been ofa special 
jnature for Federal Government 
;account, mainly defense and De- 
partment of Transport, It. also 
produces for commercial use a 
portable oscilloscope used as test- 
|ing equipment in industry. 

Its latest. commercial ‘develop- 
ment, about to be marketed, is an 
electronic device ‘testing automo- 
bile ignition systems, Because of 
its original design. and the great 
advantages claimed for it over 
existing equipment, this may be- 
come a relatively large produc- 
tion item, with garages all over 
| the country a potential market. 

Thus, although the emphasis at 
Cossor so far has been on the 
|engineering side, the growing de- 
mand for electronic equipment is 
bringing about a steady develop- 
ment of the manufacturing end of 
the business. 


developing new ‘sills in a field | 
which has only begun. to open up. 
Many of them are war veterans 
who had their initial introduction 
to cathode ray tubes and cther 
radar equipment in the services 
during World War II and are now | 
putting this to good use commer- 
cially. Although the organization | 
makes good use of the know-how 
of its English parent, A. C. Cossor 
Co., it is essentially a Canadian 
show with its production aimed 
at the needs of the North Ameri- 
can market. 


Because its products are of high | 





value in relation to their weight 
and size, the company doesn’t 
have to worry too much about | 
long freight hauls as has been the 
case with some Maritinie enter- 
prises. In fact, not only does it 
feel it can compete anywhere in 
Canada’ successfully, but it also 
has its eye on the U. S. market.’ 


Publishing Business 


Another interesting develop- 
ment is the establishment in Fred- 
ericton, N.B., this year of Univer- 
sity Press of New Brunswick, a 
holding company set up largely 


printing, lithography, engraving, 
binding and other equipment is 
being installed. One million dol- 


sary equipment, quarters and 
working capital. 

Prime mover and backer of the 
enterprise is a veteran itish 
newspaper executive, Brigadier 
John Michael Stewart Wardell, 
vice-chairman of Lord Beaver- 
brook’s Express group of publica- 
tions. Not only is the Gleaner 
staff being strengthened, but 
Wardell has brought with him 
from the U.K. about a dozen key 
technical people to. help develop 
the fine color printing and litho- 
graphy business he hopes to build 
up. The firm will also do all types 
of binding, including paper, cloth: 
and hand-tooled leather work. 

In Fredericton, Wardell sees a 
location which will provide the 
atmosphere in which skilled 
workmanship can be developed. 
It’s also seen as a strategic loca- 
tion for expansion of. the news- | 
paper and the printing business 
in, the .province and perhaps 
beyond. ¢ 

In addition to the 70 employees 


nn ae 


inew operating tompany (to bejand circulation personnel. 
known as Gleaner ‘Press Ltd.) has 
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ACADIA 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 


FOUNDED 1888 


Graduate courses leading to degrges of M.A., M.Sc., 
B.D. and Master in Music. 

Four-year courses leading to degrees in Arts and 
Science, Household Economics and Music, 

Special courses leading to “Honors” and “Advanced 
Course Honors.” 

One-year special course in Education for graduates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Nova Scotia and the 
Yegree of Bachelor in Education. 

Three-year cotrse leading to « licentiate in Music, 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering, with diploma, 
leading to final years in Nova Scotia Technical 

. College and McGill University. © ~ 

Two-year course leading to diploma in Household 
Economics. 

Pre-Medical. Pre-Dental, Pre-Law and Pre-Nursing 
Courses. 


. 


THE HORTON. ACADEMY 
OF ACADIA UNIVERSITY 


A residential secondary school 
in association with the -Univer- 
sity's School of Education. 
The ‘girls reside in the former 
Ladies Seminary building. The 
boys occupy the Academy Boys’ 
Residence. 
TEACHING METHODS: — Illus 
trating the best in the “New 
. Teaching.” 
COURSES»— University Matricu- 
lation, General. 


Yor Information Apply to 
THE REGISTRAR 


STEEL AND TILE RINK — ARTIFICIAL ICE 
IDEAL LOCATION ® LARGE AND CAREFULLY SELECTED FACULTY ° LARGE 
AND WELL SELECTED LIBRARY + EXCELLENT GYMNASIUM AND SWIMMING POOL 


in the combined: businesses, the ;technical, editorial, dustrial picture. As with others, 
large and small, the growth is 
meaning new jobs, new skills, 


better use of Maritime resources, 


advertising 


These are just some of the new 
taken on 30-35 others, mostly key ‘developments in the Maritime in- 


wee 


MORE THAN 50 MILLION UNITS 


f14PWh)3 
a7, STERN 


W.Liscateo 


AN-MADE boundaries have not limited but rather EMPHASIZED the 

expanding scope of our operations. From eight moderr plants in the 

Maritimes, our brick, tile, pipe and lightweight Thermocréte building units 

are now going as} far afield as the North Eastern States and the Provinces of Quebee and 
Ontario. This broadening of aeceptance by the building trade in such an extensive area is 


ample evidence 
information with 


L.E. SHA 


f the consistent high quality of our products, 
t obligation supplied on request. 


LIMITED ° Head Office: 74 Bedford Row, Halifax, N.S. 


NOVA SCOTIA PLANTS: HALIFAX @ LANTZ @ SYDNEY @ NEW GLASGOW—NEW BRUNSWICK: SAINT JOHN @ FREDERICTON @ CHIPMAN 


Inquiries are welcome and 


Scotia coal, brought in by rail, {started out early in 1949 in a| Here again; Canadians, mostly | 


with English capital to run a new | a 


BRICK 2s UO ee ee 


Pan = 


Key technical men will be pro- | building owned by the city with |from the surrounding area, are|printing and publishing business. 


It’s good 


‘business 


to keep 


our forests 


“Here's the story in one: picture. Notice the:pail 
‘still on the fireplace. This fisherman ‘did not. put 


out his lunch fire. We were lucky 


get 


’ 


put.of control.” 


. 
¢ 


Jos. Poirier runs a general store in Maniwaki, 
P.Q., gateway to vast’ woodlands. Jos. Poirier’s 
business and the income of most of his customes 


depend upon the-forest. 


ncn 


2 


“A fter-a fire, it takes.a long time. for good hens to 
_ grow back. Here, ‘seedlings were planted by hand, 
‘an expensive: process... Everybody-loses when the 


forest: burns.” 


Published by Canadian International Paper Company and New Brunswick 


~ 


ok 


“The wood harvest is our bread and butter”, says 
“And most everybody takes good care to 


Jos. 


preserve it. But some people are careless.” 


“Farming is another busines which depends _ 
largely upon the forest. 
bought 20 million pounds of hay and 15 million 


pounds of oats.” 


a 


“The other day, a fire tower reported smoke near 
4 lake. Fortunately, the blaze had started in an 
accessible place, and fire fighters got to it fast.” 


o 3 " 
> f 
nO SE ees 


“You said it mon ami. It’s poor business to burn 
tfees. It’s like burning money. The people of 
Carada own most of the forest. I hope they take 


good care of their property.” 


Last year, CIP alone 


International Paper Company in the interests of Forest Conservation. 


‘. 





a 


;ANK NOTE COMPANY 


mi: 


LIMITED 
OTTAWA. 


‘Engravers & Printers 


of 
BANK NOTES 
DEBENTURES __ 
STOCK CERTIFICATES 
BONDS & STAMPS 
for 
GOVERNMENTS & INDUSTRY 


Branch Offices } 
MONTREAL & TORONTO 


The Original Canadian Company 
Established 1866 


THE MARITIME PANT MANUFACTURING CO. 


LIMITED 


Home of The MP Brand 


It’s More Than a Name—lIt’s a Guarantee 


AMHERST, NOVA SCOTIA 


THE 
ACADIA TRUST COMPANY 
TRURO, N.S. 


Executors 
Administrators 
Trustees _ 

OUR ASSETS YOUR GUARANTEE 


We Offer 
SERVICE 


Your enquiries welcomed 


SAFETY STRENGTH 
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Stanfield’s Athletic Underwear knows how to keep. its * 
place. You wear it—you don’t have to fight it! You put it | 
en and forget about it . . . because: 

Stanfield’s Shirts and Shorts are styled and knitted 
for form-fitting ease. 


\. Double front-and-back panel means extra comfort 
\ and double wear. 


First ity elastic woven in spun-rayon waist- 
hand for permanent comfort . . . stays lively for 
the life of the garment. 


Mild masculige support . . . with smooth fit, no 
extra bulk. 


Smooth, no-roll leg bands with gentle elastic 
stretch. Can't bind. 


M : is nities Set 3 I medi 
ivtea ima wen 1 


Nei te 


available in Sta 


* The same extra-value features are 
"s Shirts and Shorts for boys. 


North Sydney 


Population—7116 (suburbs 2000) 
vedo arocnaec ae $505,050 


1950 ..ccsceseece 38 $226,800 


Highlight of North Sydney's 
commercial life is construction 


in tourist 

business, be- 

cause along 

with the 

Mr, Brennan new $4 mil- 
lion ferry. 

North Sydney’s prosperity de- 

pends to a large extent on its 

connection with Newfoundland 

trade, especially in fish and coal. 

The town’s two booming fish 

plants — Leonard Bros., a branch 

of National Sea Foods, and Nick- 

erson’s Ltd. — have increased 

their capa- 

city to 1800 

tons. Most 

of the pro- 

duction of 

surrounding 

mines, 300,- 


000 tons an- 


North Syd- 
ney facili. 
ties. 
Fishing 
and fish pro- 
cessing also 
represent’ a 
major in- 
dustry. A lo- 
Me. Angel cal fleet of 


about 35 boats, from 10 to 40 


_| tons, operate from here, the bulk 


of their catches coming from 


|| fishing grounds a few miles off 
_|the harbor entrance. 


This fleet together with larger | 
outside vessels, trawlers and 
draggers keep two large plants, 
National Sea Products Ltd. and 


|| Nickersons, in continuous opera- 


tion and provide employment for 
a considerable number of men 
and women. 


Many varieties of fish are 


| handled, principally codfish, and 


| are processed in various ways 


|| according to market demand, all 


under most improved methods, 
These firms also operate modern 
fish meal plants, : 

This port is the chief terminal 
for merchandise and passengers 
going to and from Newfoundland 
and during the summer months 
a daily service is operated to Port 


COMPANY 


To assist readers in 
Financial Post has a wu 


from the companies’ pub 


McINTYRE PORCUPINE MINES 
earned $2,427,039, $3.04 a share, in 
year ended March 31, 1951, against 
$3.28 a share a year earlier. 

To maintain earnings at a level 
equivalent to dividend disburse- 
ments, it was found wecessary to 
reduce ore reserves by some 130,000 
tons and that encroachment was 
sufficient only becduse investment 
income of $1,587,003 was. consider- 


wharf goes a } - 


x Cam pbel. 


Capital spending 
community living 
of 1951 as it was 


millions is 
to be spent 
for a new 
hospital, a 
new Junior 
high school ,, 
is to cost 
$500,000, and 
$65,000 on 
paving work 
was carried 
over from 


hall with ac- Mr. Goodman 
commoda- \ 
tions was completed for $200,000. 
A municipally owned skating rink 
cost $200,000. 

The New Glasgow Board of 
Trade was active in arranging to 
get the new hospital. About 47% 
of the cost of the hospital will 
be paid by the town. 


In industry, Eastern Car & 
Trenton Industries Ltd. are both 
working on contracts for freight 
cars for the CNR and CPR. Mari- 
time Steel’Co, has added a large 
new building to facilitate hand- 
ling its output. 

H.-J. Goodman, department 
store executive, is secretary of 
the Board of Trade. 


Mr, Litwin 


So far there have been no 
widespread gains in commercial 
building in 

postwar 

years, Camp- 

bellton, run- 

ning smooth- 

ly with 

small, .ocal- 

ly owned 

indus- 

tries, has 

been coast- 

ing. But 

“those days 

are over 


— 
operated by McLennan Engineer- 
ing Ltd. and J. & D. A, Harquial 
Ltd. Last year Harquail created a 
A th o 1 -| New Brunswick industrial prece- 
ville last year spent more than $1/ gent by contracting with'its union 
million in expansion. Atholville’s to handle all employment prob- 
resulting boom has spread into! jems on its own account. 


Campbellton’s business commun-| ‘he town is planning no large- 
ity where the largest plants are | scale municipal works this year. 
It’s considering a new school, but 
Aux Basques, the Newfoundland | no definite plans have been made, 
terminal, by powerful modern | Biggest municipal venture is the 
steamers. North Sydney to Port | search for artesian water of which 
Aux Basques is 90 miles and the} Campbellton is short, Drilling! 
contract has been let by Federal | nearby has drawn a blank so far, 
Government for a large modern | and water supply continues to be 
ferry steamer, which will operate | council’s biggest headache. 
daily between these ports. This year’s Board of Trade 
This service will enable tourists | president is J, Litwin, owner of 
and others to drive their cars to |one of Campbellton’s largest de- 
North Sydney, right onto the | partment stores. He has played | 
ferry and continue the journey |an active community role for a 
on the highways of our newest | quarter of a century, and is par- 
province. wore mae pe S active ro an 
: rial program for the town. Boar 
of the Board of Trade, is presi |SecTetary Roderick Raymond, Jr. 
dent of the Brennan Co. Ltd., | eee ee er oe Lee eae 
wholesale grocery supplies. He eee eee of . the 
also operates. a general insurance P . 
agency, and is active in all phases 
of communjty life. 
Board secretary is James Angel, 
managing director of one of the 
town’s biggest plants, the Angel 
Manufacturing & Supply Co. Ltd., 
makers of stoves, ranges and 
furnaces. 


REPORTS 


sulphite mill 


Mr, Raymond in nearby 


and comparing company financial statements, The 
rm method of presenting corperation accounts. Variations 


reports are feotnoted. 


were shipped the 
smelter. 

President L. M. Keachie reports 
that progress has been made in 
dewatering the Heva shaft with de- 
velopment and stope preparation 
expected to start early in June. 
Heva p ore has been treated in 
the Powell mill. 

INCOME ACCOUNT 


Noranda 


ably greater than dny previous | Pre si 


year. 
Mine profits after taxes, as dis- 
tinct from investment income, were 


approximately $1,300,000 last year.! Aa 


“If from that total we deduct the 
cost of replacing the ore reserves, | 
an additional $200,000 for necessary | 
capital expenditures, it will be ap- 
preciated shareholders are | 
being compelled to sacrifice their | 
substance,” President Balmer Neilly | 
reports. 

Working capital at March 31,| 
| 1951, taking sectrities at market} 
value, amounted to $31,547,178 or} 
almost $40 a share as compared 
with. $26,066,373 a year earlier. 
These investments do not include 
the company’s holdings in two sub-| 


sidiary companies, Belleterre Que- | 
bec Mines and Castle-Trethewey | 
CONDENSED BALANCE SHEET i 

As at Mar. 31: 1 1950 =| 
Cash & bullion $727,615 $4,526,322 | 
Govt. bis, & secs.* ... 18,184,133 14,333,957 | 
Acets., it. ree. ....... 45 
Supplies at cost 856,018 

Tetal curt, assets ... 19,977,576 19,658,400 
Investments .. 3,780,668 3,428,192 
Deferred chgs., etc. -.. 194,969 252,191 } 


Mining props. ........ 1 1} 
Plant & equip.t ...... 239,951 291,587 | 

Total assets 24,193,164 23,630,461 | 
Accts. & tax. pay. .... 1,093, | 
Other liabilities 


Capital stock 
Earned surphis 
Capital surplus 
*Market value 
tAfter deprec. of .. 
Werking capitalf 


000. 3,990, 
16,182,514 16,115,873 
2,628.082 2,359,885 
31,146,304 21,906,543 | 
6,196,542 6,101,048 | 


ing securities at market value. 
capital was $31,547,178 in 1951, $26,066,373 


m 1950, 
INCOME ACCOUNT 
Sioa pricey. ¢2abs 
ross product o-on $F. 
“ess: Oper® exps. 6,261,197 
Roya'tv expense ... 87,628 
‘per. earnings 
dd: Mise. income ... 


* 1950 
$7,458,053 
5,769,905 
120,858 
1,567,290 
1,386,437 
“405,702 


o00 | O2-_in 1951 and 284,375 tons, averaging 0.098 


- +.» 18,585,007 18,493,787 | 
§Taking securities at book value; includ- | ~ S 
working year earlier. 


Est. Cost-aid 
Less: Deprec. 
Craibbe-F) etch. 
shs w/o 
Inc. tax 
Net profit & surpl. . 
Earnings per Share . 
None paid. 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1951 - 
Cash & bullion 
Govt. & other bds. . 
Accts,. rec, 
Cost-aid 
Stores at cost 
Total curr, assets .. 
Prep. ches, ........... 
Craibbe-Fietcher shs.. 
Mining props. ........ 
Plant & equip. ...... 
Total assets 
Custom Milling 
Acct’s. etc., pay. 
Total curr. Hiab. ... 
Capital stock «....s«. 
$s 
eapita 664,637 
OPERATING STATISTICS 
1951 
Tons milled 
Aver, recov. 
Ore reserves, tonst .. ‘ 
Grade ($35 gold) ... $4.69 $4.55 
tExcluding 256,810 tons, averaging 6.109 


in 1950, 


MICA CO. OF CANADA realized 
a 1950 profit of $47,230, 21 cents a 
share, Versus 13 cents a share a 


During 1950 both Mica Co. and its 
subsidiary, Universal Insulations, 
showed considerable progress in 
earnings and financial stréngth and 
this trend has continued since year 
end with a good year anticipated, 
President G. Morley Thompson 
reports. 

CONS. INCOME ACCOUNT 
4a Dee, 31: 1950 21949 
"3 
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- 


ete., PRY. ....« 


permanent streets. to the tune of 
$150,000, 
The tourist business continued 


ing sound management of tourist 
homes and cabin cafhps in the 
area, 


Stanbury «Company 


Boece ei: 


Plan now to Spend 


YOUR VACATION | 


In The Maritimes! 


‘ 


Take that well earned rest in Nova Scotia and Prince 
Edward Island this year. Visit Halifax, the famous 
East Coast Canadian Port. Trovel over the historic 
Cabot Trail, unexcelled for its varied, rugged and 
scenic beauty. See the Annapolis Valley, home of 
“Evangeline”’ and centre of-a great apple industry. 
Journey to Prince Edward Island, ‘‘Garden of the 
Gulf," famed for its pastoral scenery. 


Serving both Nova Scotig and Prince Edward Island 
today is a telephone service that is second to none. 
Both business and personal calls go through faster 
and more clearly than ever before. 


Maritime Telegraph & Telephone Co. Ltd. 
~ The Island Telephone Co., Limited 


| 


At the Trenton Stee! Works Division the unusual is usual. 


Practically every forging is a custom job. Here engineers have a background 


of solving unusual problems . ... craftsmen have 
‘the “know-how” of tricky production, 
These engineers and these craftsmen will help design and fill 


your order with scientific precision. 


TRENTON, N.S. 


A Division of 


~~ 


EZ =| DOMINION STEEL AND COAL CORPORATION LIMITED 





‘Up Major Inc 


ore. 


provided. and. existing facilities 
improved,.. provincial ‘tourist 
bureaus report. Special events are 
being held to lure new visitors 
and welcome back the regulars. 

As in other»parts of Canada, 
there’s a growing realization that 
playing host to the camera-toting, 
sight-seeing holidayers from the 
U. S.° and Canada can be a 
pleasant and very profitable 
means of adding to the provincial 
income. : 

In Nova Scotia, for instance, 
provincial. “authorities, estimate 
that 337,755 tourists last year left 
behind $23.7 millions. That's al- 
most as much as the cash income 
from the sale of livestock and} 
dairy products, “more than the | 
landed ue of fish in 1950, 

Prince Edward Islanders. rate 
their tourist income equal to the 
fisheries and a close. second to 
their main output, farm products, 
as a-source of revenue. Estimates 
there indicate the province was 
visited by more than 75,000 peo- 
ple last year, with expenditures 


where the province operates Kel- 
tic Lodge, a summer resort. This 
won't be ready until 1952; but 
when ‘the new lodge is completed, 
it will have three floors with a 
dining room accommodating 300 
guests, a modern coffee shop, and 
38 double rooms, bringing total 
accommodation at Keltic close to 
the 200 mark. 


Nearby, at the entrance to Cape 
Breton Highlands National Park, 
25 double-cottage, low-rental, 
housekeeping-type cabins being 
erected by the National Parks 
Service are expected to be open 
this year. 

At Sydney the leading hotel, 
Isle Royale, is. spending an es- 
timated $1 million to enlarge its 
capacity by 86 rooms with baths 
plus six suites. This will double 
the number it can accommodate, 
and schedule calls for completion 
in time for the major part of the 
current tourist season. 

Expand Cabin Accommodation 

New Brunswick repdrts that 
eabin accommodation for tourists 
is being increased 10% by private 
operators, bringing the number 
approved by the province to 222. 
In addition, at Fundy National 


in the province running to per- }Park, 15 new chalets will bring 


haps $4 millions. 

Tourist promotion people in| 
New Brunswick have. not made | 
any estimate. of the amount spent 
in their province last year by 
visitors, but they note ¢hat not) 
only was the number of foreign | 
vehicle permits up over 1949 
(146,228 vs, . 128,785) but, an in- 
creasing’ flow -from ‘the other | 
provinces, particularly Quebec, | 
has been evident, _ 

To some extent last year’s tour- 
ist business was a disappointment. 
The’year started off with-a bang, 
but following the outbreak. of hos- | 
tilities in Korea, business dropped 
off and didn’t recover completely. 
Cool -weather in some areas and | 


the total there to 29. 

The province is increasing its 
efforts to improve the standards 
of accommodation. “Inspected” 
signs are issued to hotels, cabins 
and-inns which pass the minimum 
standards set by the Public Ac- 
commodations Board. Inspectors 
are instructed to stress appear- 
ance, sanitation, cleanliness, the 
providing of comfortable beds and 
the pfaetising of courtesy, “They 
work closely. with the district 
health services: in this regard. 

In P. E. L, good results are re- 
ported in dmprovement and ex- 
pansion of existing facilities as a 


’ 


j 


| 


| 
} 


aera 

“Festive Week” is being staged 
this year to. inaugurate the main 
tourist season. This will feature 
sports of all kinds, beauty con- 
tests, bands, harness-racing, spe- 
cial Island dishes, and arrange- 
ments have been made to ac- 
commodate visitors-in hotels, cot- 
tages, cabins and private homes. 

The 80«square-mile Fundy Na- 
tional Park in New Brunswick 
is being made the centre of new 
sports and “camping activities. 
Officially opened last year, new 
facilities will include three dou- 
ble tennis courts, a bowling green, 
a community. building suitable for 
meetings. Arts and crafts courses 
are operated to teach weaving, 
wood-turning and leatherwork. 
There's also a 9-hole golf course. 


Bathurst P & P 


Earnings Up 


MONTREAL (Staff) — Bath- 
urst Power & Paper Co. estimat- 
ed net profit for the first quarter 
this year amounted to $728,114, 
up 53% above the same 1950 
quarter’s $476,043. This amounts 
to $1.82 per share wn the class 
A before taking participation 
feature into consideration; $1.01 
per class B share after deducting 
maximum amount which could 
be paid on th@ class A for the 
quarter. : ' 

Net earnings were up 80% at 
$1,767,676 ($087,410 a year ago), 
but depreciation and depletion 
provision. increased to $219,310 
($188,187) and tax provision to 
$820,252 ($323,180). 

The improvement in earnings is 
believed to reflect mainly the in- 
creased pulp production. During | 
the first half of 1950, pulp opera- 


result of the. activities of the | tions were down. They have been 
Government - sponsored Tourist) at capacity, however, since mid- 


the railway ‘strike ‘didn’t. help | Promotion Loan’Committee. ‘This | 1959 and pulp prices. have been 


matters. 


committee, set up about three; markedly higher. 


Preparations for this year in-| years ago, has made it possible | 


dicate optimism. 


a $500,000 main building is being | 
erected by the provincial govern- 


i 
| 


Company reported recently that | 


‘ 


te. 


(Continued from: page 40) 
year. The effects of restricted 
credit and higher interest rates 
will probably be felt in increas- 
ing degree during the remaining 
months of 1951, he notes, 
the company’s annual report for 
1950, in February, Mr. 
Trotter stated that “It is not an- 
likely that house, apartment and 
commercial building will be 
somewhat curtailed by reason of 
emergency demands for materials 
in short supply.” 


Capitalization of Standard Clay 
Products at Dec. 31, 1950 con- 
sisted of $400,000 6% first mort- 
gage bonds due Dec. 1952, and 
10,000 authorized, 7,500 outstand- 
ing, $100 par common shares. 


Stanfield’s Ltd. — 


» Stanfield’s - Ltd. manufactures 
high-grade woolen and rayon 
underwear sold under the trade 
names, ‘“Stanfield’s Unshrink- 
able” and “Novasilk.” The com- 
pany also manufactures hand 
knitting yarns. 


Mill and head office are located 
at Truro, N,.S., with offices main- 
tained at Montreal, Winnipeg, 
and Vancouver. The plant is 
modern and efficient.and travel- 
ers are maintained in every 
province of Canada. 


The original business was 
established in 1856. From 1896 to 
1907, it was carried on under the 
name of Truro Knitting Mills 
and in 1907, the name of the com- 
pany was changed to Stanfield’s 
Limited. 


Net profit for 1950 totaled 


$346,082, up substantially from 
1949’s $163,218. This was equiva- 
lent to $5.77 ($2.72) per class A 
share and $3.10 ($1.27 )per> class 


B share. 
share were paid on both the 
class A and class B. 
Capitalization, as at Dec. 31, 
1950, consisted of 60,000 author- 


, : for operators to borrow money to its new semi-chemical pulp mill| z¢d and outstanding 60c cumu- 
In Nova Scotia, for instance,| enlarge or improve their estab- | 


lishments. 


At Charlottetown during the | January. 


ment at Ingonish, Cape Breton,’ rst week of July, a special 


| 


has been increasing its output | 
steadily. It began operating in| 


Current assets at March. 31 
totaled $11,346,387, including 
$3,841,628 cash and_ securities. 
Current liabilities were $3,647,915, | 


| end, 


lative no par value class A shares, 
and 100,000 authorized and out- 
standing no par value class B 
shares. 

Working capital, at the year- 
totaled $2,371,801, 
$2,086,753 a year earlier. 


against 


In 


eral products including lath 
machines, wood-sawing machines, 
grey iron stampings, metal re- 
pairs and supplies. — 

In addition to its sales in the 
domestic market, the company 
exports a proportion of its rough’ 
and dressed lumber to the United 
States and to Britain. In recent 
years, the plants have been 
handling over six million feet of 
lumber per year, from the log 
state to finished product, and 
the saw mill has been turning 
out approximetely four million 
feet. 


Controlling interest in this 
company was acquired, effective 
Nov. 11, 1948 by associated In- 
dustries Ltd., Halifax. 


Zeller’s 


Zeller’s (Nova Scotia)' Ltd. and | 
Zeller’s (New Brunswick) Lid. | 
are operating subsidiaries of | 
Zeller’s Ltd. which operates a_ 
chain of Variety stores across | 
Canada. Its two Maritime sub- | 
sidiaries operate stores at Halifax | 
and New Glasgow, N.S. and/| 
Fredericton, Moncton and Saint | 
John in New Bruiswick. 


In February of this year, the | 
Saint John building was de- | 
stroyed by fire and, while appli- | 
cation has been made for the | 
necessary permit for reconstruc- | 
tion, it is doubtful if. the work 


5 


détracted from their 


business. Net* profit was up 
slightly at $1,177,286 ($1,169,552). 
For 1951, while the added con- 


progress is 
anticipated, states Chairman 
Walter P, Zeller. 
Government ‘Teq 
materials for national defense, he 


SCOTIA TEXTILES 


ments for 


reports, may curtail the expan- 
sion program temporarily. 


- In The Maritimes 
. es 
have established here 

during the past few years 
¢ BENDIX HOME APPLIAN * 
* MARITIME INDUSTRIES LTD. 
2 
* AMHERST COLD STORAGE LTD. 
¢ SERVEL REFRIGERATORS (CANADA) LTD. 
° HAT & CAP COMPANY am 


“© WOLF CAP & SPORTSWEAR 
¢ ATLANTIC INDUSTRIES LTD, 


; 


The 


AMHERST DAILY NEWS NEWS & SENTINEL 
Amherst, N.S. 
A.8.C, 


(Semi- weekly) 
ABC. 


Saint John, no major remodelling 
or enlarging program of present 
Except for the rebuilding at‘ stores is contemplated this year. 


“Evangeline” 
FOR WOMEN 


LIMITED 


UNDERWEAR MANUFACTURERS 
WINDSOR 


NOVA SCOTIA 


THE 


| leaving working capital of $7.7 
imillions against $7.5 millions a 
| year ago and $7.1 millions at Dec. 


WE SERVE ROYAL CANADIAN NAVY 


THE MARITIMES 


gat gf %. (Aweeece 


ATLANTIC WHOLESALERS 
LIMITED 


Wholesale Grocers 


Seventeen Sales Branches in the Maritimes 


HEAD OFFICE 


SACKVILLE, NEW BRUNSWICK 


MANUFACTURED IN THE 
MARITIMES 


Steel and Engine Products Limited of Liverpool, Nova Scotia, 
are the manufacturers of a complete line of Deck and Under- 
- water Fittings, Fishing Dragger Equipment, Cargo and Industrial 
Winches, Propellers, Air Compressors, Home Water Systems, 
Furnace and Range Oil Burners, Fuel Oil Storage Tanks, Septic 


Tanks and ete. 


‘Stenpro Fuel Storage Tanks 
are of all welded construction 
with dished heads for stréngtt 
made under rigid 
and approved by Underwrit- 
ers’ Laboratorigs of 
Available in 1068, 200, 
gallon capacities for 
storage and up-to 20,000 gallon 
for outside storage. ‘ 


Special Departments include a 


Manufactured in two 
models; the: Model 3 (for 
home art and the 
Model 8 (for large build- 
ings and commercial 
heating systems), the 
Stenpro Oil Burner is the 
most. popular burner in 
the Maritimes, where it 
is enjoying splendid, suc- 
cess: Dealer inquiries 
from points outside the 
Maritimes are invited. 
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Little Defense 
Work Yet For 
Robt. Mitchell Co. 


MONTREAL (Staff) — Follow. | 
ing a year in which earnings | 
reached a postwar peak, pros- 
pects for Robert Mitchell Co, in 


| the current year can’t be fore- 


cast accurately due to the many 


| uncertainties clouding the pic- 
| ture, President S. C. Holland told 
shareholders at the annual meet- 
| ing. 


Diversion of metals to defense | 


| production has resulted in a gen- 


eral. disloeation of commercial 
markets, and priorities and other | 
means that may be taken to 
regulate the end use of import- 


|}ant metals are likely to become} 


the governing factor in produc- 
tion programs of the fabrication 
industry, he said. 

Apart from acting as small sup- | 


|| pliers for the aviation industry, | 


| the company hasn’t received any 


defense ~orders so far. However. | 


| as specialist$ in casting and fabri- | 
| cating modern alloys, it’s logical 
| to expect it will be asked to par- 
| ticipate as the pace of the defense 

program increasés, Mr. Holland | record highs, while prospects for | 


i 
| 
j 


t 
| 


i 
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said. 


- COMPANY 


Sussex Ginger Ale 


Sussex Ginger Ale Ltd. oper- | 
ates carbonated beverage plants | 
at Sussex, N.B. and Halifax, N.S. | 
and holds a firm and established 
place in the beverage field in the | 
Maritimes, It operates its own 
distributing warehouses at Saint | 
John, Fredericton and Moncton | 
as well as distributors at Wood- | 
stock and Chatham, N.B., and | 
has jobber distributors in various | 
large, centres throughout - the 
Maritimes. Forty eight trucks | 
are operated and the company | 
has 150 employees. { 


Due to increased démand, it | 
was found necessary in 1950 to} 
build a considerable addition to | 
the Halifax plant and _ install | 
further bottling equipment, | 
doubling production. In Febru- | 
ary last year, the company pur- 
chased the bottling plant of the 
former Mersey Beverage Co. at 
Liverpool, N.S., a modern plant. 
built in 1949 at which actual op- | 
erations started May 1, 1950. This 
latter plant services the south 
shore of Nova Scotia and a sec- 
tion of the Annapolis Valley. | 
Under construction is a new) 
modern warehouse ‘at Frederic- | 
ton, N.B. 


Sales in 1949 and 1950 were at 


Dividends of 60c | 
| 
| 


1951. business so far are consid- | 


REPORTS | 


Te assist readers in appraising ‘and comparing company financial statements, The 
Financial Post has'a uniform method of presenting corporation accounts. Variations 


from the companies’ published reperts are footnoted. 


NORTHERN CANADIAN MORT- 
GAGE CO., Winnipeg, net. profit 
for year ended March: 31, 1951, is 
$32,660, up 45% over previous year’s 
$22,577. 


A further profit of $3,486 from 
sale of stocks and bonds was 
credited to ‘surplus account. 

Annual meeting is June 22, 1951. 

NORTHERN CADN. MORTGAGE CO. 
Years Ended Mar, 31:¢ 95 1950 
Liabs. to public, etc.* 
Shareholders’ equity . 
*Secured by: 

Mtges. & sis. agree. 

Realty for sale .... 

Automobile ....i.s. 

Liquid assetss ,.. 

BOE is civs eee “ 
sIncl, bonds and stocks. 
Net profit 
on per share® ... 


$35,172 
501,741 


38, 
206,924 
1,141 
290,733 
536,913 
22,577 
$1.85 
‘ 2.00 
tPref. only, based on paid-up cap. stk, 
tIncl. $1.00 pay. in following year. 


OLAND & SONS LTD., Halifax, 
N.S. consolidated net profit for 1950 
was $180,572; up 162% from previous 


| year’s $68,919. 


CONDENSED INCOME ACCOUAT 
Years Ended Dee. 31: 19350 1949 
Net income $659,857 


53,672 


a Gascktere, S| ee 
ys bank chgs. & prov, for doubtful 
accta, 

Earned per Share and meee Record: 
26 y 


CON. CONS, BALANCE SHEET 
As at Des, 31: 1950 1949 


wet awreee eeeeeteeve 1.069 
AGCTH, FOC. is ivdvsenes $o0.901 sit 
463,343 483,967 
380,296 370,979 
1,450,204 1,375,040 
$11,894. 3.482 
Las ean 
19578 47,084 
sevecees RATLIOL 2,803,271 
seeveseneres 2,700 
se heneee 
sennes 
eee enate 
* eee 
ee eeeeeee 
ti eeeeed 


| 
j 
NATIONAL PETROLEUM CORP. | 
showed an increase in working | 
capital from $661,368 to $784,214 be- | 
tween Nov. 30, 1950, and April 30, | 
1951. A net loss of $28,450 for the | 
five-month period ended April 30, | 
1951, was “offset by $23,428 profits | 
on sale of investments and equip- | 
ment. i 

Market value of listed invest- | 
ments, not included in working | 
capital; amounted to $394,908 at | 
April 30, 1951, and the company,| 


095 | also held 1,027,503 escrowed shares | 


of Northland Oils which is devel- 
oping a 12,000- acre reservation in 
the Sullivan Lake area south of 
Big Valley. | 
Two wells are stated to be drill- 
ing on National lands with two 
Others planned as soon as equip- 
ment becomes available. The four | 
wells are to be drilled at no cost | 
to National under agreements | 
which .provide a 50% interest in| 
production. i 
Application is planned for listing | 
the company’s shares on a VU, S.) 
stock exchange. “a 

INCOME ACCOUNT 

: 5 mos, 


} 


Net oper. income .... 
Add: Other rev. 
Total met rev. .....46 
Lesa: Oper, exps. ... 
tion 


Devel. W/O. wicstacs 
Net loss & deficit .... 
CONDENSED BALANCE SHEET 
As at: Apr. 


Cash Pie besseceveeecee 
Acets. ete, ie 5.20: 
vent. ae. 
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"AVENGER" ANTI-SUBMARINE 
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Conversion 
- Designed and Manufactured 


BY 


THE FAIREY AVIATION COMPANY 
OF CANADA LIMITED 


Eastern Passage, Halifax County, Nova Scotia 


FOR THE 


BETTER PROTECTION 


of | 


OUR VITAL SUPPLY LINES 


All types of aircraft are repaired and mainiained. and light commercial work undertaken, 
at our Eastern Passage plant. 


Also Manufacture of International 12 and 14 foot, and 15 foot Sailing Dinghies, 
ONE OF THE FAIREY GROUP OF COMPANIES 
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| THE BRIDGEWATER BULLETIN 


BUILDERS, CONTRACTORS 
AND INDUSTRY 


SALES — SERVICE 
RENTALS 


COMPLETE REPAIRS IN OUR SHOPS 
| ON YOUR JOB 


Construction Equipment Co. 


: UMITED ~~ 
135 LOWER WATER ST. 
HALIFAX, N.S. 


db ig 
A $650,000,000 MARKET 
More than 3,200,000 Canadians live in the \ 
Atlantic Provinces, including Newfound. 
land, the Gaspe and the Magdalen Islands, 
and annually spend $650,000,000. 
: “ 
For 59 years wholesalers and retailers east of Quebec 
have been reading the MARITIME MERCHANT, the 
only trade journal edited for their special interésts 


-—and the trade journal with the largest circulation 
among Maritime grocers and general merchants, 


subsidiaries, and als Tie 
an extensive business in pro 
ing and packaging a 

food products under its 

brand name, “Silver & 


“During the past year, the com- ( 


pany sold its large warehouse in 
Saint John, .N.B. and is now op- 
erating this branch in a newly 
constructed building in Fairville, 
N.B, This change is expected to 
as the company’s operations 
in Saint John area. he: 

the fall of 1950 new ware- 
houses were constructed at Grand 
Falls, N.B. and Truro, N.S; 

The company now operates 
branches at Campbellton, Bath- 
urst, Newcastle, Moncton, Sack- 
ville, Sussex, Fairville and Grand 
| Falls, i 
| Parrsboro, E : 
| Yarmouth, N.S.; and Charlotte- 
town, P.E.L; as well as the sub- 
sidiaries, W. L. Hogan , Ltd, 
Chatham, N.B. and ~Gray’s 
Wholesale Ltd. Campbellton, 
NB. 

Net profit forthe 12 months 
jended March 31, 1951, amounted 
fe $180,031 against $131,332 for 
| the 14 months ended March 31, 
| 1950. Dollar sales for the fiscal 
year were at an all-time high and, 
for the first two months’in the 
|present fiscal year, continue to 
jshow an’ increase, 


Irving Oil 

Irving Oil operates as a 
| wholesale distributor of petrol- 
leum products throughout the 
| Maritimes with head office in 
| Saint John, N.B. 
| The company handles more 
; than a third of total gasoline and 
|oil business in the Maritimes and 
jhas shown a progressive trend in 
recent years, 
|. Net earnings for the year ended 
jJan. 31, 1948 (latest available) 
| totalled $1,642,394 while net profit 


'was $536,987, equal to $11.44 per 
|common share. 


grown to $8.4 millions compared 
Widh'$18 milliong at the end of 


| MRA Holdings 


M.LR.A. Holdings Ltd., through 
subsidiafies, operates a depart- 
ment store and retail furniture 
stores in the Maritimes. It has two 
wholly-owned subsidiaries. 

First of these, Manchester, 


the région. 

. Pre-war, about 80% of Nova 
Scotia’s apples 

Great Britain. 

however, the U.K. has been tak- 
ing very much smaller amounts, 
which has led to serious market- 
ing problems for growers. In 
1950, total British orders for 
apples front Nova Scotia amount- 
ed to only 200,000 boxes. 


{against $278,378 in the previous 


Robertson, Allison Ltd, operates; At. United's annual meeting | 
a modern department store in/early last September, members 
Saint John, N. B., employing 350 | were told that loss of the British | 
people in 48 departments. The | market in 1950 was a “tragic blow 
company has opened a section of | to the whole economy of the val- 
the store containing four floors |ley,” and that “our industry is 
and basement as ‘part of its long now facing the most critical | 
range modernization program. | situation it has ever had to meet.” 
The second, New Way Furni- | Tw6 outlets, the local market and 
ture Co. Ltd. operates retail | a certain amount of apples needed 
furniture stores in “Saint John, |for processing—were expected to 
Fredericton and Charlottetown, | take about half the valley’s crops, 
and in Halifax, under the name | with no other markets in sight. 
of MacDonald Furniture Co. Ltd.| This year, things look some- 
Up to the summer of 1949, the |what more favorable, as there 


company owned the .entire out- | have been indications that Britain 


standing capital stock of another |may step up her purchases of 
company, Vassie - Brock - Man- | apples from Nova Scotia as a re- 


chested Ltd. At that time, how-|sult of her improved dollar ex- | 


ever, this business was sold to |change position, 
finance the company’s new retail 
furniture stores. 

Net profit for the year ended 
Jan. 31, 1951, totaled $350,477 


United Service 


fiscal year. While the new con-| controlling interest in a number 
sumer credit regulations have cut |of merchandising companies allied 
into the company’s installment| with the automotive field and 
selling business, it is expected | operates a bus line, Acadian Lines. 


that after the public gets used|It owns its head office building | 


to them, and as the company’s|in Halifax and holds controlling 
furniture* stores are now welljinterests in the following com- 
established, a “reasonable volume | panies: 

of sales” will be maintained. All| 
other sales in February and| Kentville, N.S., engaged in auto- 


United Service Corp. holds the | 


Annapolis Valley Motors Ltd., | 





"The Maritime’s Newest 
and Most Modern Hotel 
COMPLETE FACILITIES FOR CONVENTIONS 


, Rates from $4.00 Single 
$6.50 double 
EUROPEAN PLAN 


Dominion Government, Provincial, 
Municipal, Corporation Securities 


During the past forty-one years we have underwritten the 
securities, or participated in the financing, of many of the 
leading companies of the Maritime Provinces. We are 
interested at all times in marketing Maritime securities. 


EASTERN SECURITIES COMPANY 
LIMITED 


HEAD OFFICE: SAINT JOHN, N.B. 
Halifax, Moncton, Fredericton, Charlottetown, Summerside 


TH 


E ‘ 
MARITIME MERCHANT 


and Commercial Review 


March “were up from the same! mobile sales and service, whose | 
period a year ago. | subsidiaries, Aberdeen Motors | 
iconsisted of 50,000 authorized, | Capitalization consists of 70,000 | Ltd. and Maritime Bus Corp., | 
| 46,000 outstanding, no’ par value | authorized, 50,000 outstanding, 5% | operate bus setvice between Kent- | 
|common. shares. Total assets, in- cumulative preferred shares, $25 | ville, Aylesford. and Wolfville; | 
cluding current. of $3,642,699 and |par; and 40,000 authorized and|Avonian Motors Ltd. Windsor, | 
‘fixed of $7,109,233, amounted to | outstanding no par value common |N.S., automobile sales and service; 
| $11,483,961. Current liabilities | shares. Halifax Motors Ltd. sales and | 
‘amounted to $2,164,668. service; Manning Equipment Ltd., | 
. | Halifax, merchandising refrigera- | 
| astern) =| ; : 
M ar A ee essori es tors, radios, electric supplies, etc.; | 
. Maritime Accessories Ltd., Hali- 
S.M.T. (Eastern) Ltd. operates | fax and Syditey, N.S., and Saint | 
Maritime Accessories Ltd. |@ passenger and freight motor |John, Fredericton and Moncton, | 
‘handles automobile accessories | ©@™Tier system in New Brunswick NB t bil ; | 
land equipment ‘at Halifax and | 294 Prince Edward Island, with | \->: au ic cohhdhaudacens Ate 
‘Sydney. N.S. and at Saint John |direct through connections to PRRRIENL,, SIREN OORT. re 
)Syaney, N.S. and a Int Jonn, |... : ; : | tie .Chevrolet - Oldsmobile _ Ltd., 
Fred t d Moncton. NB | Nova Scotia and U. S. points. Con- , : : 
edericton’ an oncton, N,D. | : : : Halifax Super-Service Stations 
\Its entire outstanding common | ‘To! is held by interests associated | 


stock is owned by United Service | With Irving Oil Co. | Ltd., Halifax, operating 102 serv- | 


'Corp., a holding company with| I 1948, the company was ae te yom sf orem cis | 

| headquarters in Halifex | granted an exclusive franchise to eed, Trsucaaatie NS Sane 
The company, in turn, controls | Operate the transportation system | © len aan service Pa 

| Atlantic Chevrolet - Oldsmobile |i". Saint John, N,B., formerly “®C* Sy eo sales in 1950 rose 

\Ltd., Halifax. ‘The business of a | rected by Irving Oil Co. |to $10,322,000 from $9,221,500 in 

\former subsidiary, Capital Tran- |. greement between the 19,0 Goo ating profit was hi her | 

‘sit Ltd., was discontinued in 1949, |City and S.M.T. dates from July |e; osP'ear ($1.036,843) and net 

| Maritime Accessoriés Ltd, does | 1, 1948, to July 31, 1961, but may eae nr 

}not submit individual fiancial |P¢ c@ncelled by the City on 18 

or, operating statements for pub- | months notice if citizens decide, 

| lication, Sales-of its parent com-|!" 4 Plebiscite, to place transpor- 

. however, have shown a ica under public ownership. 


Capitalization, at Jan. 31, 1948, 


MERSEY PAPER 


‘COMPANY, LIMITED 
LIVERPOOL, NOVA SCOTIA 


Printed and Published in Halifax 
the First Week of Every Month. 


National Representative: MecGoey 
Bres., 21 King St. E., Torente. 


“The Good School” 


as this institution is popularly known, has been in con- 
tinuous existence for over fifty years and the change in 
business requirements and methods over that period of 
time is surprising. 

We have kept pace with these changes and advance- 
ments so that 


OUR INSTRUCTION 


is completely up-to-date and modem in every way. 
Our graduates are known. from coast to coast for ‘their . 
knowledge and efficiency in office work. 


MARITIME BUSINESS. COLLEGE 


73 College Strdet 


inctease in recent years, | The franchise may be renewed for 
| reflecting the steady demand for ie ee 1 gies anid good fen | 
automotive replace : ’ , y | 
ep mente 5 serves notice by July 31, 1960, | 

os og. that it wishes to discontinue the 
Maritime Life agreement. | 

ae : S.M.T. has undertaken to pay 

Maritimé Life Assurance Co. | the city 2'2% of its gross revenue 
Halifax, N.S. | began business in 1924. Most of its |from fares in the greater Saint 
linsurance in force is ordinary:in- | John area annually, in lieu of all 

surance and, while it does “‘busi- | rates, taxes and assessments other 

a  ——— i than real estate taxes, to.indem- 


SERVICE... 


jnify the city against any possible ¢ 
|loss resulting from any lawsuit 

|that might be brought by N. B. 

|Power Co, 

| .The company has been steadily 


jimproving its rolling stock, 
}through renovations and new 
| equipment, 


|, Super-Service 
| Stations 


Super-Service Stations Ltd. 
| Operates or controls 102 service 
istations in the Maritimes. Head- ], 
| Quarters are maintained at Hali- | 
fax and all common stock is con- 
trolled by United Service Corp., 
a holding company at Halifax. 
| Sales of the company have been 
increasing steadily in recent 
years. In 1950, they totalled $5,- 
| 203,600, up $521,600 from 1949. 
, Net earnings climbed to $665,511 
| ($527,007) and net profit to $256,- 
423 ($103,980). 

Property and equipment ac- 
;count rose $313,802 in 1950, to, 
}a total of $3,701,455 at the year 
| end. ‘ 
| Capitalization, at Dec. 31, 1950, | 

|consisted of $180,000 3% serial 
i bonds. due 1951-56; $1,200,900 | 
\3%4% and 412% sinking fund | 
| bonds due 1966; 50,000 414% pre- | 
| ferred shares of $10 par, author- | 
}ized and outstanding; and 3,000 | 
common shares of $100 par | 
# authorized and outstanding. 


ga ea | cniet rm commie «| NOVA SCOTIA LIGHT AND POWER COMPANY, LIMITED 
THE NEW BRUNSWICK 7. Pe. | Nova Scotia Ltd, Kentville, is | : ee 
eT me \ and: Subsidiary Companies | 


Our $20,000,000 construction pro- 


gramme is in full swing. We are planning 


THE FORWARD MARCH 


ahead and building ahead to serve the 
In the past six years over $15,351,000 of new money : 

eds for dependable, low cost 
has been expended by the New Brunswick Telephone Growing oe a P °, 


Company Limited to improve and extend the telephone electricity. 


_in New Brunswick. 


ae This is a measure of our faith in Nova 
As a result telephones in service approximate 74,000 


compared with 43,855 in December 1945 and 32,350 
in December 1940. 


Scotia and our contribution to its progress. 


1,200 competent enzployees keep the Utility functioning 
smoothly and efficiently. 


WwW 


¢ 
- 


‘Nova Scotia 





Down the years we have 
continued to cater to the 
travelling public, 


NORFOLK HOTEL 


GEORGE £. WELCH, MANAGER 


NEW GLASGOW, N.S. 


KING’S 
COLLEGE 
SCHOOL 
A Residential School for 


Boys 
Founded 1788 


Grades III to XII inclu- 
sive. Preparation for 
University or Business. 
, Small classes with em- 
phasis on sound aca- 
demic training together 
with cultivation of in- 
itiative and self-reliance. 


Wide choice of sports 
and students activities. 


Fer complete informa- 
tion, writeto... 
Headmaster, 


J. A. HEBB, B.A. 
WINDSOR, Nova Scotia 


Corp. at $91,573 at Dec. 31, 1950. 
Individual operating results of 
Acadian Lines are not given in 


Corp. Building and of Acadia 
Lines (directors’ fees’ paid 
$1,600).” This total was $98,164 in 
1950, compared with $114,595 in 
1949, 


Can. Electric 


Canada Electric Co. retails elec- 
tric light and power to an indus- 
trial area in <northwest Nova 
Scotia and to part of southeastern 
New Brunswick. It wholesales 
power to Springhill and Oxford, 
and to Eastern Electric & De- 
velopment Co. for distribution to 
Sackville, N.B., district. It sells 
power to the Dominion Coal Co, 
mines at Springhill and other 
mines in the Cumberland field. 


The company sold 29% more 
kilowatt hours of power in 1950 
than the year before. It has been 
granted an increase in rates this 
year. Net profit in 1950 was $3,952, 
compared with $94,930 the year 
before. 


A big generating plant at 
Maccam, N.S., uses pulverized 
Coal from mines not far away. 


East. Elec. & Dev. 


Eastern Electric & Development 
Co. operates an electric trans- 
mission and distribution system 
serving over 900 connections in 
Sackville area, New Brunswick. 


F. J. BRENNAN & CO. LTD. 


85 Prince William St., SAINT JOHN 


MONCTON 


. oe 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


e@ We Specidlize in Maritime Issues @ 


~ B. BRENNAN & CO. (NS.) LTD., 


Royal Bank Building, HALIFAX 


DALHO 


In the life of western civilization, it has long been considered the crowning glory, 
of a city to be the home of a celebrated university. The people of Nova Scotia 
can proudly claim that distinction for their capital city of ‘Halifax, seat of 
Dalhousie University. 


SYDNEY, NS. 


HALIFAX e N.S. 


ville. Power is then transmitted |@*€ 


lines for distribution at Cape Tor- 


Eastern L & P 


. Eastern Light & Power Co.|. 


serves all the eastern part of Cape 
Breton Island except for Glace 
Bay. The company itself distri- 
butes electricity in Sydney, N.S., 
and vicinity. Its wholly owned 
subsidiary Dominion Utilities Ltd, 


supplies electricity to the adjoin-. 


ing areas, and also owns and 
operates the New Waterford water 
system. 


. East. Utilities 


Eastern Utilities Ltd. serves 
Moncton, Amherst, Sackville and 
district in the Cumberland coal 
basin. A holding company, it 
operates through subsidiaries, It 
owns Canada Electric Co., East- 
ern Electric & Development Co. 
and Joggins Coal Co. It controls 
Moncton Electricity & Gas Co. 
and Maritime Coal, Railway & 
Power Co. (It has an interest in 
Electric Ice Co. Port-of-Spaim 
Trinidad, B.W.L). 


The system supplies power to 
Dominion Coal Co, and whole- 
sales power to other public utility 
systems. It supplies natural gas 
to Moncton and Hillsboro and 
transportation to the Cumberland 
fields, \ ‘ 


Mar. Electric 


Maritime Electric Co. supplies 
light and power to Charlottetown, 
Montague and 25 other Prince 
Edward Island communities. It 
has a 3,000 kw. steam plant, and 
also buys power from the New 
Brunswick Electric Power Com- 
mission, to supply Fredericton 
and eight other New Brunswick 
municipalities, 

Gross operating earnings for 
1950 were $1,277,026 against $1,- 
121,418 the previous year. Net 
profit was $129,549 as compared 
with $123,230 for 1949, 


Maritime T & T 


Maritime Telegraph & Tele- 
phone Co. supplies telephone 
service to most of Nova Scotia. 
It also serves Prince Edward 
Island, through control of the 
Island Telephone Co, The small 
part of Nova Scotia’s telephone 
service not operated by the com- 
pany is operated by = rural 
companies connected with the 
company’s exchanges. Plant and 
property in Nova = Scotia are 
valued at over $24 millions. 


New highs were set in 1950 in 
capital expenditures, new | tele- 


USIE UNIVERSITY 


Dalhousie today finds itself in the midst of an era of expansion and development 
unparalleled in its history. The provision of new plant and equipment, involv- 
ing the expenditure of about two and a quarter million dollars, including the 
new National Research ‘Council building; the strengthening of the various Fac- 
ulties; and a determination to bring the university into eyen closer relationship 
with the community, marks Dalhousie’s achievement in serving the four Matri- 
time Provinces as a centre of higher learning and research. oe 


' Particular of courses in Arts and Science, Law, Medicine, Dentistry, Nursing, 


and Pre-Engineering training, or in the Faculty of Graduate Studies, may be 


obtained from the Registrar. 
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- A new building 
at Lawrencetown, additions. at 
four other centres. 

Thirty-nine new toll circuits 
were erected. A radio system was 
put into operation between 


-|Middleton and Saint Join, N.B. 


providing six long distance chan- 
nels. Four connecting companies 
were taken over during 1950. 

Gross operating revenue for 
1950 was $5,754,661, increase of 
12.9%. Net profit rose by 14.9% 
to $879,033. 


Moncton El & Gas 


Moncton Electricity & Gas Co. 
supplies electric service in Monc- 
ton and suburbs and provides 
natural gas for Moncton and Hills- 
boro. Electric property consists 
essentially of distribution lines 
and energy is bought, under con- 
tract through the City of Moncton, 
from New Brunswick Electric 
Power Commission, at approxi- 
mate cost to the city. 

Natural gas comes from the 
Stoney Creek gasfield, located 
about 11 miles from Moncton; In 
1911 the company’s predecessor 
entered into an agreement with 
Maritime Oil Fields providing 
that for a period of 39 years, i.e., 
till 1950, it would have first call 
on all natural gas produced in 
that field. Under terms of the 
lease between the company’s pre- 
decessor and the City of Moncton, 
expiring in 1950, the company 
took over the electric and manu- 
facturing gas plants in the dis- 
tribution system then owned by 
the city. This lease provides that 
the company pays to the city an 
annual royalty for use of the 
property, 

A new franchise with the city 
was secured in 1950 and approval 
obtained for a higher schedule of 
rates, 

Moncton Electricity & Gas is a 
subsidiary of Eastern Utilities, 
which owns all but 37 shares of 
the capital stock. Moncton Elec- 
tric also controls Maritime Coal, 
Railway & Power Co., with vot- 
ing control of that organization 
held by Eastern Utilities, 


N. B. Power Comm. 


New Bfunswick Electric Power 
Commission supplies electricity to 
most of New Brunswick, It owns 
and operates two hydro-electric 
developments, three steam-elec- 
tric and six diesel-electric plants, 
with combified capacity of 87,295 
hp. It also buys: power for distri- 
bution. 

The Commission last year began 
anew hydro-electric develop- 
ment at Tobique Narrows. This 
plant, to be in gperation early in 
1953, will have a capacity of 
25,000 kva. Power needs are grow- 
ing so fast the extra capacity may 
be absorbed in three years. 

Two 8,400 hp steam units are 
being added at the Grand. Lake 
steam plant, with completion 
scheduled for this fall. Present 
capacity there is 26,800 hp. A 
second extension at the plant will 
bring a 25,000 turbine into service 
late in 1952, 

Operating revenue for the year 
ended Oct, 31, 1950, was $4,768,- 
747, 17% above the year before. 
Operating expenditures were $5,- 
275,706, up 13.75%. 

Net operating deficit was $506,- 
959, down 10% from previous 
year. 


N. B. Telephone 


New Brunswick Telephone Co. 
owns and operates a telephone 
system that covers New Bruns- 
wick and ties in with systems in 
adjoining provinces, e com- 
pany has an investment of over 
$22 millions in buildings, plan 
and equipment. 

Total revenue increased by 
25.5% to $5,261,840 in 1950. Num- 


| WORKIN 


tion at White Rock this 
steam generation plant at Halifax 
should be finished this year. 

The company switched from 
tramway operation of .the Hali- 
fax transit system to trolley 


coaches, in 1949. It completed its |; 


first year of trolley coach opera- 
tion in 1950, with “satisfactory” 


and more economic gas-producing 
plant, with completion scheduled 
fot the end of 1951 or beginning 
of 1952, ~ \ 
Consolidated gross earnings for 
1950 amounted to $7,052,672, as 
against $6,492,834 the previous 
year. Net profit increased sub- 
ee to $732,904 from $509,- 


Rate increases for the company 
and subsidiary Avon River 
Power Co, effective Dec. 1, 1950, 


are expected to raise annual}, 


revenue 19%, 

The electric utility gained al- 
most 3,700 new customess in 1950, 
The transit system carried more 
than 3% more passengers. Slight- 
ly less gas was produced, 


N. S. Power Comm. 


Nova Scotia Power Commission 
has two plant development pro- 
jects under consideration. 

One is the result of detailed 
investigation of the Bear River 
which révealed that a satisfactory 
scheme is possible to supply 
reasonably priced power to Digby 
and Yarmouth Counties and the 
inland parts of Queen’s and 
‘Annapolis Counties. 

The second is to construct a 


Company, Limited 
| “YOY Upper Water St. 
. | NOVA SCOTIA 


Cc. §. GOULD 


|W. M. GOULD 
: Vice-President 


President 


General Building Contractors 
: and 
Wharf Builders 


Member Canadian Construction Association 


Serving investors and borrowers in 
the Maritimes for over a century. 


Established 
1850 


Nova Scotia Savings, Loan & Building Society 
HALIFAX, N.S. 
esd Over $9, cia. " OEE cit $600,000 00 
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Scotian Gold... 


N.S. APPLES AND APPLE PRODUCTS 


The Scotian Gold “Lion Rampant” is the l of highest quality 
in Nova Scotian apples and processed apple ucts. This famous 
trademark a value wherever renowned products of 
- Annapolis Valley orchards are enjoyed—at home and abroad, 
conditions in marketing this year will enable us to supply 
ee rE Gaede aod Gechod vader an teoet 
guarantee of quality. Gra er most 
psa conditions, Seocien Gold apples are assured the protection 

of modern refrigerated storage. 
Add zest to hot weather menus with Scotian Gold apple products . . . Applesauce, 
ae ee eee eee eee eee woe coe or eee ..» Canned 
Apples and Appleflakes, economical for quickly prepared apple pies with no waste 
from peeling, cutting or coring . . . and Scotian Gold Apple Juice, healthful and 

refreshing as an appetizer or beverage. 

Be sure of the best . . . ask for Scotian Gold brand apples and apple products... 
quality guaranteed by the largest and most up-to-date apple packers in Nova Scotia, 


UNITED FRUIT CO’S. OF N.S. LIMITED, KENTVILLE, N.S. 


You'll find him where you need him 


‘WHEREVER you're faced with a busi- 
néss problem in the Maritimes, there’s 
a Bank of Montreal manager not far 
away, who can help you. For there are 
B of M branches located in every im- 
portant business centre . . . 31 all told 


in New 


Prince Edward Island. 


That means you cam count on accu- 


rate data, gathered on the spot—day by 


: 


oc hUWw 1TH 


one 


in THE MARITIMES 


day. It means you can count on sound 
counsel based on local experience. And 
it means full banking services at your 
disposal, wherever you have business 
in these provinces. 


Yes, if you’re doing business in the 
Maritimes, or anywhere else in Canada 
for that matter, see the B of M. You'll 
find the B of M a useful friend in every 
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Brunswick, Nova’ Scotia and 


BANK OF MonrreEAL 


~ < 


CANADIANS IN. EVERY WALK OF LIFE SINCE 1817 
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‘ acreages have been reduced 
sharply due to the poor return. 
Compared with 1950, the P.E.L 
area seeded with potatoes will 
be only 75%, N. B. 81% and 
Nova Scotia (whose acreage is 
only about 40% of new Bruns- 
wick’s) 90%, for a total drop of 
25,000 acres or 20%. The 1950 
Maritime crop had been down 
15% from 1949, although total 
Canadian production was up 3%. 

Prospects for a recovery of the 
potato market don’t appear too 
bright. There may even be lower 
potato prices since the U. S. crop 
is expected to exceed domestic 
requirements, which will tend to 
drive Canadian prices down. 

Another source of worry to 
agricultural officials has been the 
reduction in the production and 
value of dairy products. ‘For in- 
stance, in Nova Scotia last year 
the dairy products output was 
$9.4 millions, a $500,000 drop 
from the previous year. Butter 
production dropped from 6.2 mil- 
lion Ib. in 1949 to 6 million; ice 
cream output was off 9.4%. In 
New Brunswick, butter output 
fell 48% to 7.3 million Ib. and 
ice cream production 10.7%, 
P.E.I. reported similar troubles. 

What farm experts disliked, 
also, was the tendency to sell 
many dairy heifers for beef due to 
the attractiveness of meat prices. 
Good breeding stock was being 
disposed of, a trend which offi- 
cials feel will undermine the 
quality of the stock. 

In view of rising costs and in 
gome cases indifferent returns 
from their normal produce, it 


Farming is an important segment of Maritimes’ economy, with $100 million average 


annual income. Marshland reclamation 


projects under way will. add thousands of 


fertile acres for production, chiefly in hay. 


was hard to blame farmers too 
much for. their action, but such 
a policy is short-sighted and det- 
rimental to the industry just the 
same, it’s contended. 


Livestock Production 


One result of the high beef 
prices, however, has been an in- 
creased interest in beef. raising 
in many areas. Although in some 
sections, the cattle population is 
declining, there’s improve: tin 
many others. Nova Scotia re- 
ported an increase in its cattle 
population, for instance; New 
Brunswick, an over-all decline. 


Actually, all three provinces 
are seeking to expand livestock 
production because the region as 
a whole is still a net importer. 

With good grazing land avail- 
able, experts fee] that the area 
is ideally suited to expansion of 
this phase ‘of its agricultural pro- 
duction. Current work ‘to re- 
claim and protect marshlands 
from the Fundy tides is designed 
to increase the land available for 
hay crops, and work is also being 
carried on to encourage farmers 
to supplement growth of present 
pasture lands through seeding 
grass and clover to aid natural 
growth. Experiments are being 
carried on to try to illustrate how 
the investment in seed will be 
more than repaid through higher 
milk production. 

Already some improvements 
are evident, for New Brunswick 
reports that despite the decline 
in its cattle population, dairy 
output has not dropped in the 
same ratio. This indicates, offi- 
cials point out, that production 
per animal is greater due to the 


same ratio due to higher feed 
costs, freight increases and some- 
what higher general overhead. 

Hog population has increased 
in the last couple of years, al- 
though the returns last year were 
somewhat lower early in the year 
but recovered due to the scarcity, 
and high prices of other meats. 
There has also been increasing 
interest in sheep-raising and 
poultry. 

Outlook in Fruits 

Markets for fruits look better 
after a rather poor year last year. 

The United Kingdom has indi- 
cated it will buy more apples 


this year. There is increasing 
diversification of tree fruits plus 
plantings and grafting of the 
more. preferred type suitable’ to 
the North American markets. In 
addition to the changes to other 
varieties, however, farmers in the 
Annapolis Valley, which has suf- 
fered most heavily from loss of 
British markets, have gone in for 
more livestock and poultry pro- 
duction, a trend encouraged by 
agricultural officials. 

Apple packers are being urged 
to do more grading, better pack- 
aging. To make their product 
more attractive, they’re switching 
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Scotia and to a lesser degree in 
P.E.L, and should offset in many 
cases any decline in prices for 
other products. Peeled pulpwood 
has been selling as high as $30 
a cord, more than 50% higher 
than. a year ago, due to the in- 
ventory-building program in the 
pulp and paper industry. 

)A’ common complaint from 
Maritime farmers these days is 
the shortage of help. Projects 
like the construction of the rail- 
way from Seven Islands on the 
St. Lawrence up to, the iron ore’ 
deposits on the Labrador-Quebec' 
boundary are attracting many. 
who normally would be available 
for the farms, Greater mechan- 
ization (confirmed by the decline 
in horse population) is alleviating 
some of the trouble, although as 
one man put it, “we still haven’t 
been able to develop a push- 
button farm.” 


Power Development on Saint John River 
Studied to Meet Growing Maritime Needs 


Industrial expansion and mod-; to take care of the increased in- 


ernization plus the increases in 
use of electricity resulting from 
norma] growth are making neces- 
sary many new additions to the 
electric power generating facili- 
ties in the Maritimes, 

In Cape Breton, for-instance, 
mechanization of the coal mines, 
electrification of the S¥dney steel 
plant’s blooming mill, re-opening 
of a former base metals producer 
at Stirling, are among the factors 
behind the increased power de- 
mand. To take care of increased 
needs, Seaboard Power Co. has 
just brought into operation a new 
$2.5 million 24,000 hp. steam 
plant, more than doubling its for- 
mer capacity. 

At Grand Lake in New Bruns- 
wick, the New Brunswick Electric 


dustrial activity. At Charlotte- 

town, Maritime Electric Co, has 

added a new 10,000 hp. unit. 
Hydro Projects 

Hydro-electric' projects, which 
have been overshadowed in the 
Maritimes by steam generating 
plants, are. also under way ina 
number of places. 

Biggest is: the New Brunswick 
Commission’s $5.6 million Tobique 
River development which will 
have a capacity of 27,000 hp. when 
completed in the spring of 1953. 

Others include a 12,800 hp. 
plant at Deep Brook on the Mer- 
sey River for the N. S. Commis- 
sion completed last fall; 8,500 hp. 
plant at Bear River for the same 


river itself, start in the State of 
Maine, the two Canadian prov- 
inces and Maine are involved in 
the negotiations. ; 

Main work would be the build- 
ing of storage dams, with most of 
the storage ared in Maine and 
Quebec. For a long time Maine 
wasn’t much interested in the pro- 
ject, but now it’s short of power. 
Recent surveys have indicated it 
could get as much benefit out of 
the developinent in the form of 
additional power 
wick, so it’s much more enthusi- 
astic about the idea. 

At the moment, the only impor- 
tant hydro development on the 
Saint John system is at Grand 


Falls, and it has to run at only a! 
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New Bruns-} low water period in the summer. 


There is lots of water in the 
spring, of course, but a lot has to 
be spilled during the freshet sea- 
son, Through the use of storage at 
various points on the system, not 
only would the existing facilities 
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THE MARITIMES 


> The Bank of Nova Scotia is an old 
and familiar name to Maritimers. 
Since 1832 when BNs was founded in 
Halifax, the Bank has traced the 
growth of this important region with 
expanded banking facilities. 


Today, 101 BNs branches in New 
Brunswick, Prince Edward Island, 
‘Nova Scotia and Newfoundland are 


in 


your guide to complete banking service 


They are part of a world-wide banking 
service that includes over 380 
branches in Canada and abroad and 
correspondents wherever men trade. 


YOUR BNS MANAGER. IS A GOOD MAN .TO KNOW 


Y a 
the Bank ot Vouk Scoria 


new sites could be developed 
aleng the river. The Tobique 
Narrows development has been 
planned so that it will-fit in with 
the larger program if it material- 
izes. 

The surveys and consideration 


producer, to be ready in April,| fraction of its capacity during the have a more dependable flow, but! of their findings. will take some 


1952; and a 4,000 hp. plant for 


improvement in feeding, care and | Power Commission will add a|Nova Scotia” Light coming into ; 


management of stock. 
Dollar volume of livestock sold 


new 20,000-hp. steam plant next 
year at a cost of nearly $3 mil- 


operation this year at White Rock 
on the Gaspereau River. 


increased despite higher prices.| lion in addition to two new 8,400) While Maritime producers say 
Profits did not increase in the| hp. units there which will be put) they can supply power to new 


McDermaid Agencies Ltd. 


GENERAL INSURANCE AGENTS 


CHS ows 


156 HOLLIS ST.. HALIFAX, N.S. 


D. K. MeDERMAID, Manager. 


e TEL. 3-7271 


W. A. CAMP, Secretary. © 


, MACGILLIVRAY LIMITED 


MEMBER INVESTMENT DEALERS ASSOCIATION 
OF CANADA 


Board of Trade Bidg. 
St. John’s, Nild. 
P.O. Box E5281 

Tel. 4163 


Queen Bldg. 
Halifax, N.S. 
P.O. Box 123 
Tel, 3-1253 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


in operation this fall ($2.3 mil- 
lions). A big customer will be 
Canada Cement’s new plant now 
under construction near Havelock, 
due to be ready late in August 
or early in September, which will 
require 3,000-3,500 hp. 
| Rising power needs in the Hali- 
| fax area have resulted in the con- 
| struction of a new 26,700 hp. 
| steam unit for Nova Scotia Light 
& Power Co., scheduled for com- 
pletion the end of this month, 
and a-still larger unit, 29,300 hp., 
is being built for operation in 
1953. 

In the Trenton area, Nova Sco- 
tia Power Commission is enlarg- 
| ing the capacity of its steam plant 
by two units of 13,300 hp. each 





COMPANY 


industry as soon as any new 
plants could be got ready to use 
it, due to the construction: pro- 
gram now under way, they’re 
still always on the hunt for new 
ways to get large chunks of 
power. 
On Saint John River 

The biggest scheme now afoot 
is the proposed development of 
the Saint John River, with the 
prospect of adding 250,000 hp. to 
New Brunswick’s hydro-electric 
generating potential. This is now 
under study by a work group of 
the engineering board by the In- 
ternational Joint Commission. 
Because some tributaries of the 
Saint John originate in Quebec 
and others, including the main 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a 


‘orm method of presenting corporation accounts. Variations 


from the companies’ published reports are footnoted. 


CONGER LEIGH FUELS (for- 
merly Sterling Coal Co.) net profit 
for year ended March 31, 1951, was 
$36,971, down 25% from previous 
year’s $49,151. 

Operating income was $128,130. 
With a mild winter, domestic con- 

; sumption of fuel was below the 
average, says President H. G. 


tHe J. P. PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. 


Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 


: 


PLANT AND MACHINE SHOP 


AT. 


* DARTMOUTH, NOVA SCOTIA 
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Ratcliffe. Company’s forecast of in- 
creased sales for Sunoco gasoline 
and oil during the year was ful- 
filled: “We are showing increases 
steadily in this department.” 
Company name was changed 
from Sterling Coal Co. Paid-up 
capital was reduced from $2,500,000 
to $100,000 and both the issued and 
issued shares were changed from 
shares of $100 par value to shares 
without nominal or par value. The 
exchange of par value shares issued 
to the shareholders, for an equiva- 
lent number of no par value shares, 
| has not yet been effected (at May 
= but new shares are to be ready 


ortly. 

On Jan. 2, 1951, the third annual 
payment of $35,000 was made on 
the 4% debenture and provision is 
made for a fourth annual payment 
Jan. 2, 1952. 

Company is working to “make 
available at reasonable prices Cana- 
dian automatic furnaces and con- 
version units for burning small 
sizes of anthracite coal.” 

INCOME ACCOUNT 
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THE MODERN CANADIAN family literally 
lives with steel. Indoors, steel products cook 
the meals, clean the rugs, heat the house, wash and 
iron the clothes, provide hot water and cold storage. 
When the family goes outdoors, steel goes along 
with them ... golf clubs and fishing tackle, bicycles 
and toys, skates and ski fittings, baby carriages and the 
family car — all are made largely 6f steel. 


To supply the growing demand for things that every 
family needs, the consumer goods industry in Canada 
depends more and more on Stelco Steel and “Steleoloy” — 
quality products that cannot be matched for strength 
and durability by any other material. ‘ 
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FOR THE FAMILY... 
CU 


play 


months, and there seems little 
chance that any decision will be 
taken in the immediate future. 
The whole project hinges on 
whether the cost of the storage 
dams willbe low enough to make 


‘possibler’development of power 


at competitive costs. 
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PRENTICE SHIP TRAINING 
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RESEARCH 


Stable, versatile labor and an on- 
the-job training program. 


Government assistance to new 
industry. 


Intensive and comprehensive re- 
search for industry. 


? 


An ever-expanding regional mar- 
ket in the Maritimes. 


RAW MATERIAL 


? 


Geographical nearness to leading 
overseas markets. 


Steam and hydro power in 
abundance and at low cost. 
Diversity of raw materials. 
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Coal and fuel oils produced 
refined in the Province. . 


DR. R. D. HOWLAND — Deputy Minister 





